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AO «Kcenn»

PeaynbTaTthbl 32 YeTBEPTHIN KBapTan 1 (oMHaAHCOBLIN rof, 3asepuunsLuminca 31 ge-
kabpsi 2012 roga

Anmatbl, 31 aAHBapa 2013 roma. AkumoHepHoe obuwectBo «Kcenn» (manee
«Kcelly unn «Komnanusa») (LSE, KASE: KCEL) — BeayLwiumii onepaTtop Ha TenekoM-
MYHVKaLMOHHOM pbiHKe KasaxcTtaHa no obbemy goxofoB M aboHeHTckon 6ase —
00bSABNSIET ayaMpoBaHHbIE pe3ynbTaThl AeATENbHOCTU 3a (PUHAHCOBLIN rog, 3a-
BepwwmBLmMnca 31 gekabpsi 2012 roaa.

PocT BbIpYyYKM 1 3HaUMTENbHbIA NOTOK CBOGOAHbLIX AEHEXHbIX
cpeacTs

YeTBepTbIN KBapTasn

e YpoBeHb goxo4a yBenuuuncs Ha 3.7 npoueHTa u coctasun 48,900 munnuvoHa
TeHre (47,154).

e [lokasaTtenb EBITDA, 6e3 yyeTa eqMHOBPEMEHHbLIX PACXOAOB, CHU3WICA Ha 2.1
npoueHTa, coctaBuB 26,254 munnuoHa TeHre (26,819). PeHTabenbHocTb Mo
EBITDA cHu3anacbk 4o ypoBHsa 53.6 npoueHTa (57.0).

e [loxog OT OCHOBHOW OeATenbHOCTM, 0e3 yyeTa eanHOBPEMEHHBIX Pacxonos,
CHM3uUnca Ha 2.6 npoueHTa, coctasm 20,379 munnumoHa TeHre (20,917), a un-
cTasi npubbInb cokpaTunacb Ha 5.1 npoueHTa, coctaBuB 15,756 MUNNIMOHA TEH-
re (16,598).

e CylecTBeHHbI poCT CBOOOAHOrO AEHEeXHoro notoka go 18,361 mwnnuoHa
TeHre (11,422).

¢ KnueHtckas 6asa ysenuuunacb Ha 777,000 aboHeHTOB, cocTaBmB 13.5 munnu-
OHa nonb3oBaTenen.

Becb rog

e YpoBeHb foxoaa yBenuuuncsa Ha 1.8 npoueHTa u coctasun 182,004 munnuoHa
TeHre (178,786).

¢ [lokasaTenb EBITDA, 6e3 y4eTa e4MHOBPEMEHHbIX PACXOA0B, CHU3MICA Ha 4.1
npoueHTa, coctasme 101,426 munnuoHa TeHre (105,794). PeHTabenbHOCTb MO
EBITDA cHusanacb o ypoBHs 55.7 npoueHTa (59.2).

e [loxod OT OCHOBHOW OeATenbHOCTM, 0e3 yyeTa eanHOBPEMEHHBIX Pacxonos,
cHuaunca Ha 5.1 npoueHTa, coctaBuB 78,645 munnuoHa TeHre (82,898), a uu-
cTasi npubbINnb cokpaTunack Ha 7.5 npoueHTa, coctaBuB 61,828 MUNNMOHA TEH-
re (66,858).

e Poct cBobogHOro geHexHoro notoka Ao 61,155 munnuoHa teHre (54,108)

¢ KnueHtckas 6a3a ysenuuunace Ha 2,612,737 aboHeHTOB 1 coctaBuna 13.5
MUWMMNOHOB NOfb30BaTENEN.
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OcHoBHbIe (hHaHCOBbIe NokKa3aTenu

B munnuoHax TeHre, KpomMme Kn4eBblX
koachdumumneHToB, NnoKkasaTenen B pacyete
Ha OAHY aKUMIO U OTKITOHEHUN

OKT-AeK OKT-AeK usM sSHB-OeK SsIHB-O4eK U3M
2012 2011 (%) 2012 2011 (%)

Hoxon 48,900 47,154 3.7 182,004 178,786 1.8

EBITDA, 6e3 yyeTa eMHOBPEMEHHbIX pac-

X0[0B 26,254 26,819 -2.1 101,426 105,794 -4.1
Mapxa (%) 53.6 57.0 55.7 59.2

[loxoq OT OCHOBHOW AeATENbHOCTU 20,304 20,917 -29 77,902 82,898 -6.0

[oxon oT OCHOBHOW AeaTenbHOCTH, 6e3

yyeTa eqMHOBpPEeMEHHbIX pacxoAoB 20,379 20,917 -26 78,645 82,898 5.1

Yuctasa npubbinb, npuunTaroLiascs coob-

CTBEHHMKaAM MaTEepPUHCKON KOMMaHnn 15,756 16,598 -5.1 61,828 66,858 -7.5

Hoxop B pacyeTe Ha ogHy akuuto (KZT) 78.78 8299 -51 309.14 33429 -75

CootHoleHne CAPEX u npopax (%) 14.3 151 14.7 15.0

CB0OOOAHbIN AEHEXHbIN NOTOK 18,361 11,422 61,155 54,108

B AaHHOM 0T4eTe, B ckobkax npuBeaeHbl CpaBHUTENbHbIE NOKasaTenu no pesynetatamMm OCHOBHOW 1 CbVIHaHCOBOVI AeATenbHOCTU, KOTopble
OTHOCATCA K aHanorM4HomMmy nepuony 4eTBepToro Ksaprtana unu 3a sBecb 2011 rof, ecnu He yka3aHo UHoe.
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KommeHTapum r-Ha Bencena Apana, rnaBHOro MICNOJSIHUTENBLHOIO AUpPeKTopa

«3JT0 ObIN yanBUTENbHLIN rof, B TeyeHne kotoporo Kcell 3aBeplumn npouecc IPO,
nocrnefoBaBLUMA 3a U3MEHEHUSIMU B CTpPyKType cobcTBeHHocTM. CerogHst Hawm
npocTble akummn pasmelleHsl Ha KasaxcTtaHckon coHgoBow 6upxe, a IOP kotunpy-
toTca Ha JloHgoHckon hoHaoBoM Bupxe. OTo nepBbIn hrHaHCoBLIN oT4eT Kcell kak
nyGrMYHOM KOMNaHUN, 1 S paj NPMBETCTBOBATb Ka3axCTaHCKUX U MEXAYyHapOAHbIX
WHBECTOPOB, NPUCOEANHNBLUNXCS B TEYEHNE NOCNEOHUX HECKONBKUX MECSLIEB.

2012 rop 6bin anga Kcell rogom ynopHoro Tpyaa B YCNOBUSX YCUNUBLUEWCS KOHKY-
peHUMn Ha pbiHKe MOBunNbHOW cBa3n KasaxcTtaHa. MisaMeHeHne yCcrnoBuin KOHKYpEeH-
uumn obyCcrnoBmNO HEKOTOPOE 3aMearieHne B Temnax 3KOHOMUYECKOro pocTa KoMna-
Hun B 2012 roay.

[MockonbKy HalM OCHOBHblE KOHKYPEHTbl npeanoxunu 6onee Huskve Tapudbl,
4YTOObI YBENUYUTL MITM COXPaHUTL CBOWM OONWN HA PbiHKE NOCMe BCTYNMeHns TpeTbe-
ro KpynHoro urpoka, Kcell Takke nameHnn ceom Tapudbl, 4Tobbl OCTaBaTbCA KOHKY-
peHToCnocobHbIM. B pesynbTate BBegeHVMs equHoobpasHbIX TapudoB 3HaunUTeNb-
HO yBenuuuncs obbem BHeCeTeBOro Tpaduka, YTO B 3HAYUTENbHOW CTEMEHW no-
BNUAMO Ha CTOMMOCTb YCNYr MHTEPKOHHEKTa 1 nokasaTens EBITDA.

Ha nokasatensax Hawen gestenoHocTu 3a 2012 rog takke oTpasunncb N3MeHeHnst
B rOCyAapCTBEHHOM perynupoBaHun, npomsowegwmne B TedeHne 2011 roga. Oc-
HOBHble HebnaronpusaTHble M3MEHeHUs B 3akoHoAaTemnbHbIX WU HOPMAaTUBHbIX
aKkTax BKM4YanuM B cebs CHWXEeHWe CTaBKW WMHTEPKOHHEKTa, YCTaHOBIEeHWe npe-
AenbHbIX TapnoB Ha BHYTPUCETEBbIE N BHECETEBbIE 3BOHKMU, A4OCTYN K MHTepHeTy,
a Takke n3MeHeHue Wwara Tapudunkaumm.

A pag coobwnTb BaM, 4TO, HECMOTPS Ha TPYAHOCTU, C KOTOPbIMU Mbl CTOMKHYINCb
B 2012 rogy, ypoBeHb [OOXOOHOCTM M (POPMUPOBAHUSA OEHEXHbIX MOTOKOB MO-
npexHemy ocTtaeTcsl Ha BbICOKOM ypoBHe. B aTom rogy mapxa no EBITDA Takxe
npesbicuna 55 npoueHToB, Grarogaps MOCTOSHHLIM YCUNWAM MO ONTMMMU3auun
3aTpat. Hawa knueHTckasa 6asa yBenuuunacb Ha 2,612,737 aboHeHTa u gocturna
ypoBHA 13.5 munnuoHoB nosb3oBatenen. B passBuTue Hawen ceTu BIIOXEHbI
fonblne cpefdcTBa, 4YTO MO3BOMSET NoAdepXvBaTb KOIPMUUUEHT KOHBEpPCUM
HanM4yHOCTM Ha YypoBHe, npesbiwatwowem 70 npoueHToB. B uenom, mbl no-
npexHemy yBepeHHO NuanpyemM Ha MECTHOM TeNeKOMMYHUKaLMOHHOM pbIHKE.

Hawewn uenbio sBnsietca obecneveHne BbICOKUX ANBUAEHAOB HALUMM aKLMOHepam.
[OvBnoeHgHas nonuTMka KOMMNaHuW NpegycMaTtpuBaeT BbiMnaTty roqoBbIX ANBUAEH-
OOB MO MPOCTbIM akunsiM B pa3mepe He MeHee 70 NMpOLEHTOB OT YNCTOW MpubbIu
3a npegblaywnn mHaHcosbln rod. Kpome Toro, Mbl HamepeBaeMcs BbINAaTUTb
crneuunanbHbln gMBMaeHI B pa3mepe, cooTHocumoM co 100 nNpoueHToOB OT YMCTOro
poxopna 3a nepuog ¢ 1 mons 2012 roga no 31 gekabpa 2012 roga, 4Yto COCTaBUT
32,403 MunnmMoHa TeHre.

Kcell umeeT Bce BO3MOXHOCTM ANl TOro, YTobbl M3BMEYb BbIrOQY M3 CYLLECTBYHO-
wero B KasaxctaHe OrpomMHOro noteHuuana gns pocra ycnyr MobunbHou nepega-
UM gaHHbIX. B Hawwv nnaHbl BXOOUT panbHenwee pasBepTbiBaHue 3G-ceTu ans
pacLMpPeHns 30Hbl MOKPbLITUS MOOWIBHON CBA3b0. Mbl Takke NPOBENN UCMbITAHUS
TexHonormm LTE B pamkax NOArOTOBKU K pa3BepTbiBaHUIO CETU AAHHOIo ctaHaap-
Ta B bygywem. Kcell ctpemutca nopgaepxueatb CBOE NUOEPCTBO HA PbIHKE MO
00bemy BbIPYYKM UM 4Yncrly aDOHEHTOB, npegriarast NPoayKTbl U YCINYrn MO KOHKY-
PEHTHBIM LEHaM U paclivpsisi UX acCopTUMEHT, obecneunBas BbICOKOE KayecTBO
CBOEW CETU M NOBbILASA LLEHHOCTb CBOMX OpeHO0BY.



http://www.multitran.ru/c/m.exe?t=4273237_2_1
http://www.multitran.ru/c/m.exe?t=4273237_2_1
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TENEKOH®EPEHLUMNA

Komnanust Kcell opraHuayeT aHanutuyeckyto TenekoHdepeHumto 31 aHBaps 2013
roga B 11:00 (UK) / 17:00 (Anmartbl) / 15:00 (Mockea). Homepa go3BoHa:

BecnnatHein Homep B Benukobputanun 0800 694 0257
CraHgapTHbIN MexagyHapoaHbin Homep  +44 (0) 1452 555 566
BecnnaTtHbin HoOmMep B r. MockBe 81080020972044
[insi MECTHBIX 3BOHKOB B I. Hbto-Mopk 16315107498

Homep KoHdepeHummn 92834804
lMoBTOpHOE BOCMpounsBeaeHne TenekoHdepeHuun byaeTt 4OCTynHO 4o 6 dheBpans

2013 roga no crnegylowmm HoMepam:

BecnnaTHbIn Homep B Benukobputanmm 0800 953 1533
[ns MecTHbIX 3BOHKOB B npefdenax Benu- 0845 245 5205

KoBpuTaHum

CraHgapTHbIV MeXAyHapOoaHbIN HOMEp +44 (0)1452 550 000
Howmep B CLUA 1 (866) 247-4222
Koa poctyna ons noBTOPHOro BOCNPOUS3-

BeOEeHns 92834804

Mpe3eHTauma 6yaeT pa3melleHa Ha canTe www.investors.kcell.kz./en

Onsa Bonpocos:

Kcell

CBsA3u C MHBecTOpamu

WMpuHa LWonb Ten.: +7 727 2582755, gon. 1205
Investor_relations@kcell.kz

CcCMU

EpkvH Yoepban Ten.: +7 727 2582755

Hatanbsa EcbkoBa Pressa@kcell.kz

MHocTpaHHbIe CMU

College Hill Ten.: +44 207 457 2020
JleoHng duHk, ToHn PpeHg, Ken Jlap-

CeH



http://www.investors.kcell.kz./en
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OB30P YETBEPTOI'O KBAPTAIIA 2012 TOOA
Ooxoabl

YpoBeHb JOXOO0B BbIPOC Ha 3.7 npoueHTa u coctasun 48,900 MMnnuoHa TeHre
(47,154). Noxopn, 6e3 y4yeTa BbIPYYKM OT Pa30BOW KaMnaHuy no npogaxe tenedo-
HoB B 2011 roay, Bo3poc Ha 11.8 npoueHTta, coctaBuB 48,885 munnuoHa TeHre
(43,738).

[loxoa oT ronocoBbIX ycnyr yBenuymncsa Ha 5.9 npoueHTa, coctasmB 38,748 mun-
nuoHa TeHre (36,591). [loxoa OT ycnyr nepejayn AaHHbIX yBenuyuncsa Ha 66.3
npoueHTa u coctasun 5,667 munnuoHa TeHre (3,408), Aoxod OT AONONHUTENBHbIX
ycnyr BbIpoc Ha 16.3 npoueHTa, coctasuB 4,245 munnunoHa TeHre (3,650). MNpoune
BUOblI Aoxoda CHU3MNUCL Ha 93.2 npoueHTa A0 ypoBHA 240 MunnuoHa TeHre
(3,505).

% oT % ot
B MunnunoHax TeHre, KpomMe NPOLEHTHbIX OkT-Oek o6bwero  Okt-[ek obwero
COOTHOLLEeHUMN 2012 poxopna 2011 aoxopa
["onocosble ycnyrn 38,748 79.2 36,591 77.6
Yenyrm nepegayv gaHHbIX 5,667 11.6 3,408 7.2
JononHuTenbHble ycnyru 4,245 8.7 3,650 7.7
MNpoune Buabl goxoaa 240 0.5 3,505 7.4
O6wwun goxon 48,900 100 47,154 100

[Joxoa oT ronocoBbIX ycnyr

[oxon oT ronocoBbIX yCcnyr ysenuunncsa Ha 5.9 npoueHTa, coctasms 38,748 mun-
nnoHa TeHre (36,591). O6bem ronocoBoro Tpadguka Bblpoc Ha 34.3 npoueHTa,
coctaBmB 5,782 mMunnuoHa MWHYT, 3a cyeT yBenunyeHus aboHeHTckon 6asbl oo
13.5 munnuoHoB nonb3oatenen (10.9), a Takke yBenuyeHusa nokasatens MOU
(konnuecTBO MUHYT Ha ogHoro aboHeHTa) oo 162 (152). OgHako pocT Tpaduka u
KonmyecTBa abOHEHTOB Oblfl YaCTUYHO HMBENUPOBAH CHWXXEHWEM TapudoB, B pe-
3ynbTaTe KoToporo nokasatens ARMU (cpegHwuin goxod Ha MWHYTY pasrosopa)
CHU3uNca Ao yposHs 5.1 TeHre (6.6).

[loxoa oT ncxogsulen ronocoBor CBA3KN BbIPpOC Ha 4.4 npoLueHTa, coctasms 29,614
MunnuoHa teHre (28,362), B pesynbTate yBenuMyeHus obbema mcxogdawero Tpa-
duka Ha 34.3 npoueHTa. Takoe yBenuyeHne YacTUYHO HeNTPanmM3oBaHO CHUXKEHU-
em nokasartensd ARMU Ha 14.5 npoueHTa.

[oxopn oT ycnyr MHTEpPKOHHEKTa BbIpOC Ha 16.6 npoueHTa 1 coctaBun 7,924 mun-
NMOHOB TeHre (6,794) B pe3ynbTate pocTa obbemMa BXoOsALLMX 3BOHKOB abOHEHTOB
APYrMx onepaTopoB CBs3W, KOTOPbLIA, B CBOK o4vepedb, Obin Bbi3BaH obLuMm yBe-
nuyeHvem yucria aboHeHTOB B KasaxcTaHe u npuBnekaTtenbHbIMW BHECETEBLIMU
Tapudamum.

Hdoxopn oT ycnyr nepefa4m AaHHbIX

Hoxon oT ycnyr nepefauyn OaHHbIX BbIpoC Ha 66.3 npoueHTa, coctaBuB 5,667
mMunnuoHa TeHre (3,408). Obbem nepefayn AaHHbIX yBenuuurcs Ha 243.3 npo-
ueHTa u cocrtaesun 2,612,970 ' (761,079). Poct o6bema nepefaynm AaHHbIX Obin
YaCTUYHO HeWTpanu3oBaH MNpeanoXeHWeM MakeToB YCNyr, npegycmatpuBatoLmx
HU3kMM Tapud 3a 1 M6, 4TO NpMBENO K CHWXeHUO nokasaTena ARMB (cpeaHui
poxon Ha 1 M6) oo 2.1 TeHre (4.8) u nosbiweHnto nokasatens Data ARPU (cpegn-
HUA 0OXO4 OT mepedayn OaHHbiXx Ha aboHeHTa). [Npogonkarolleeca BHeapeHue
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cetn 3G B Anmartbl, AcTtaHe 1 apyrnx ropogax KaszaxctaHa cnocob6cTBoBano pocTy
Tpaduka AaHHbIX U NO3BOMMMO Ham obecneuntb aboHEHTaM BbICOKYHO CKOPOCTb
nepegayn AaHHbIX, YTO MOBLICUIIO NPMBMEKATENbHOCTb U AOCTYNHOCTb 3TOro BUAa
ycnyr ans nonb3oBatenen. PocT B ncnone3osaHum cmapTtgoHoB, USB-moaemoB 1
Apyrux ycTpomcTs, obecneumsaroLmx goctyn B MHTepHeT, Takke cnocobcTBoBan
pocTy Tpadmka AaHHbIX.

[doxopn oT AONONHUTENbHbIX YCRyr

[loxoa OT gononHUTENbHBIX YCnyr Belpoc Ha 16.3 npoueHTa, coctasmB 4,245 mun-
nnoHa TeHre (3,650). 310 rnMaBHbIM 06pa3om 6bIfIo 0OYCNOBNEHO POCTOM OOXOAa
OT MpefoCTaBIEHUS KOHTEHTHbLIX ycnyr (Takux kak Ring Back Tones (menoawus
BMECTO IyKOB) U ApYrMx MHOpMaLNOHHO-pa3BnekaTenbHblX ycnyr) Ha 19.6 npo-
ueHTa o 2,296 munnunoHos TeHre (1,919).

Mpoune goxoabl

Mpoune pgoxoabl cokpaTunucb Ha 93.2 npoueHTa u coctaBunm 240 MUMMAMOHOB
TeHre (3,505) rmaBHbIM 00pa3oM BCNeaCcTBUE CHDKEHMS 06bema npogax Moburnb-
Hbix TenedoHoB n USB-mogemos. B 2011 rogy Bbipyyka B pasmepe 3,417 munnu-
OHOB TeHre Gbina nomy4YyeHa 3a CYET pPasoBOM KaMnaHuy No npogaxe MOBMITbHbIX
TenedoHoOB.

PACXO[Obl
CebecToMmocTb npoaax

CebecTonmocCTb Npofax CHM3MNach Ha 2.2 npoueHTa ao 20,687 MUNNMOHA TeHre
(21,144) rnaBHbIM 0O6pa3oM 3a CYET CHWXEHUSI 3aTpaT Ha MoBUnbHble TenedoHbl
0o 17 munnuoHos TeHre (3,028) B pesynbTaTe NpoBeAeHNss pa3oBoOi KamnaHuy no
npogaxe MobunbHbIX TenedoHos, npoBoamslerica B 2011 rogy. [aHHoe CHuxXe-
Hue ObINO YaCTUYHO HEWTPANM30BaHO YBENMYEHWEM PacxofoB HA WUHTEPKOHHEKT
0o 6,785 munnmoHa teHre (5,473), a Takke yBeNMYEHMEM pacxodoB MO apeHae u
TEXHUYECKOMY OOCINYXMBAHUIO CaWTOB, BbI3BAHHbIM YBEMUYEHMEM KONMYecTBa
©a30BbIX CTaHUMN.

Pacxopabl Ha npoaaxu n MapKeTuHr

Pacxogbl Ha npogaxun n MapkeTuHr Belpocnu Ha 89.5 npoueHTa n coctasunu 5,087
MUNIMoHa TeHre (2,684) rnaBHbIM 06pa3oM 3a CYET YBENIUYEHWs] PacxXOAdoB Ha
peknamy u cTumynupoBaHue cobita o 4,018 munnmoHoB TeHre (1,947), cBssaH-
HbIX C MPOBEAEHNEM B KOHLIE rofa KaMnaHui No cObITY U MapKETUHTY.

YBenunyeHne pacxofoB Obino Takke BbI3BaHO POCTOM KOMUCCUM 3a NPUEM Hanny-
HbIX NnaTexein Ha 45.0 npoueHToB 40 1,069 MunnuoHa TeHre (737) B CBA3M C TEM,
4YTO aboOHEHTbI CTanM BCE Yalle MNOoJSb30BaTbCsl 3MEKTPOHHBIMU TepMUHanamm
onnaTbl BMECTO KapT MOMEHTanbHOW onnatbl Afs NOMOfIHEHUS CPeAcTB Ha Mo-
OMnbHbIX cYeTax.

O6Lwmre agMUHUCTPaATUBHLIE pacxoabl

O6Lpre agMMHUCTpaTMBHbIE pacxoabl yBenuyunnuck Ha 28.0 NpoLEeHTOB, COCTaBMB
2,922 munnuoHa TeHre (2,283), rmaBHbIM 00pa3oM 3a CYET pocTa pacxogoB Ha
KOHCaNTWHroBble ycnyrn Ao 199 MuMnnMOHOB TeHre, a Takke pocTa pacxofoB Ha
nepcoHan n NpoYnx obLLMX aaMUHUCTPATUBHBLIX PACXOO0B.
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NPUBbINb, ®UHAHCOBOE COCTOAHUE U AEHEXHbIA NOTOK

MokasaTtene EBITDA, 6e3 yyeTa eQUHOBPEMEHHbIX PacxofoB, CHU3WUNCA Ha 2.1
npoueHTa, coctasmB 26,254 munnuoHa TeHre (26,819). Mapxa no EBITDA cHusu-
nacb o ypoeHs 53.6 npoueHTa (57.0). EBITDA 6e3 yyeTa gOX040B W 3aTpart, CBs-
3aHHbIX C YCnyraMu UHTEPKOHHEKTa, cocTaBnseT 62.9 npoueHTa (65.6).

ObLe eaMHOBpeMeHHbIe pacxofbl, BNUSOLIME Ha pasMep [oXoAa OT OCHOB-
HOW AeATenbHOCTW, COCTaBUnM 74 MUNNUOHA TeHre U B OCHOBHOM BKMOYanu B
ceba pacxodbl Ha KOHCANTWUHIOBbIE YCMyrn B CBA3W nposedeHuem IPO (ganee
«IPO»).

O6wwe pacxogbl N0 hHaHCOBLIM cTaTbAM cocTaBunn -601 MUNNNOH TeHre (62)
W BKITIOYanuM YncTble pacxobl Ha ynnaTy NPOLEHTOB M YACTbIN NPOLEHTHBIN JOX04
B 4 kBapTtane 2011 roaa.

Pacxoabl no Hanory Ha NpubbINb CHM3MNMCL Ha 9.9 npoueHTa, coctaBus 3,947
MunnuoHa TeHre (4,380), B OCHOBHOM 3a CYET yMeHbLUEHNS obnaraeMoro goxoaa.

Yuctas npumbbINb, NpUYMTalOWasacs COGCTBEHHMKaM MaTepUHCKOM Komna-
HUK, cokpaTunacb Ha 5.1 npoueHTa M coctaBuna 15,756 mMwunnuoHa TeHre
(16,598), npn aTom goxon Ha OAHy akumto cokpaTuncs Ha 5.1 npoueHTa go 78.8
TeHre (82.9).

KanutanbHble pacxoabl (CAPEX) cokpatunuce go 7,005 munnuoHa TeHre
(7,114), npn atom cooTHoweHne CAPEX-npogaxu CHM3MNocb A0 ypoBHSA 14.3
npoueHTa (15.1).

CBOGOAHBIN AEHEXHbIN NOTOK COKPaTUMCH A0 ypOBHsS 18,361 munnuoHa TeHre
(11,422), xoTOpoe B OCHOBHOM ObIn0 06ycrnoBneHo aAsuxeHneM obopoTHOro Kanu-
Tana.
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OB30P BCEI'O 2012 rogA
Ooxoabl

YpoBeHb oxonoB Bbipoc Ha 1.8 npoueHTa n coctaBun 182,004 MunnunoHa TeHre
(178,786). Joxon, 6e3 yyeTa BbIpy4YkM OT pa3oBOWN KamnaHwy No npojaxe Terne-
¢oHoB B 2011 roay, Bo3poc Ha 3.7 npoueHTa, coctaBus 181,551 munnuoHa TeHre
(175,019).

Poct goxonoB Obin B OCHOBHOM 06ycrnoBneH 33.4-NPOLEHTHLIM YBenuYeHnem
BbIPYYKM OT YCrnyr nepegayv AaHHbIX. Takke oTMevyaeTcsl HeaHauuTenbHbIn pocT
[10XOO0B OT rOfOCOBbLIX U AOMONMHUTENbHBIX YCIYT.

% ot
B MunnuoHax TeHre, KpomMe NPOLEHT- AuB-Aek ob6wero AuB-AOek % oT obuie-
HbIX COOTHOLUEHUN 2012 apoxoaa 2011 ro poxopna
[onocoBble ycnyrn 146,669 80.6 146,077 81.7
Ycnyrn nepegayn gaHHbIX 18,755 10.3 14,064 7.9
JononHuTenbHble ycnyru 15,195 8.3 14,532 8.1
Mpouvre Buabl goxoaa 1,385 0.8 4,114 2.3
O6wwun goxon 182,004 100.0 178,786 100.0

FonocoBble ycnyru

[oxoa oT ronocosbIx ycnyr yeenuyuncsa Ha 0.4 npoueHTta, coctasuB 146,669 mun-
nnoHa TeHre (146,077). Obbem ronocoBoro Tpaduka Bblpoc Ha 70 MPOLIEHTOB,
coctaBmB 21,901 munnuoHa mMuHyT (12,891), 3a cyeT yBennyeHuss abOHEHTCKOM
6asbl go 13.5 munnuoHa nonb3oatenen (10.9), a Takke yBennyeHus nokasartens
MOU po 168 (122). OgHako pocT Tpadumka u konnyectsa aboHeHTOB Obin HUBENU-
poBaH LIEHOBOMW KOHKYPEHLMEN, B pe3yrbTaTe KOTopou nokasatens ARMU cHusnn-
cs oo ypoBHsA 5.2 TeHre (9.5) B CBSI3u CO CHMXeHVMEM TapudoB, NpeanpuHATbIM
Kcell B oTBeT Ha Mepbl rocyaapCTBEHHOr0 perynnupoBaHMe U akTUBHOE CHWXKEeHne
KOHKYpeHTamMun CBOUX Tapudos.

[oxon oT ucxopsiien roriocoBoW CBSA3M CHU3MNCA Ha 3.1 npoueHTa, coCTaBuB
114,747 munnuoHa TeHre (118,370).

[oxopn OT ycnyr MHTEPKOHHEKTa BbIpoc Ha 20.2 npoueHTa u coctasun 26,945 mun-
nuoHa TeHre (22,415) B pe3ynbTate pocTa o6bemMa BXOASALLMX 3BOHKOB aDOHEHTOB
APYrMx onepaTopoB CBSA3W, KOTOPbLIA, B CBOI o4vepedb, Obin Bbi3BaH obOLwuM yBe-
nnyeHvem 4mcna aboHeHTOB B KasaxcTaHe 1 LEHOBOW KOHKYPEHLMEN.

yCﬂer nepenayun AaHHbIX

[oxoa oT ycnyr nepegayn AaHHbIX Bblpoc Ha 33.4 npoueHTa, coctasuB 18,755
mMunnuoHa TeHre (14,064). O6bem nepegayvm AaHHbIX yBenuuuncs Ha 471.1 npo-
ueHTa n coctasun 7,589,056 6 (1,631,947). PocT o6bema nepenaym gaHHbIX Obin
YAaCTUYHO HEWTPAnM30BaH HU3KUMKU Tapudamu, YTO MPUBESIO K CHIDKEHUIO MOKa3a-
Tenss ARMB go 2.4 tenre (11.1). [lns yBenvyeHns o6 bema Mcrnonb30BaHus SaHHO-
ro BMaa ycrnyr aboHeHTam Obinu NpeanoXeHbl pa3HooOpasHble nakeTbl ycnyr (Ta-
KM€ Kak MakeTbl CO CHWXXEHHOW CTOMMOCTbO 1 M6 nepefaHHbIX AaHHbIX) Mo npu-
BnekaTernbHbIM LieHaM.
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[doxopn oT AONONHUTENbHbIX YCRyr

[loxoa OT QononHUTENbHBIX YCNyr BblpoC Ha 4.6 npoueHTa, coctaBmB 15,195 mun-
nnoHa TeHre (14,532), rmaBHbiM obpa3om Gnarogapsi pocTy goxoga oOT npeno-
CTaBMeHUs KOHTEHTHbIX YCIyr, Taknx kak Ring Back Tones (menogusi BMecTo rya-
KOB) 1 APYrMx MHPOPMaLMOHHO-pa3BreKkaTernbHbIX YCIyr.

Mpoune goxoAabl

Mpoune goxoabl cokpaTunMcb Ha 66.3 npoueHTa u coctaBunn 1,385 munnuoHa
TeHre (4,114) scnegcTeve pa3oBOW KaMnaHuy No npogaxe mMobunbHbIX Tenedo-
HoB, npoBoamBLuencs B 2011 roay.

PACXO[Obl
CebecToMMoOCTb Npogax

CebecTtonmocTtb npogax yeBenuyunacb Ha 9.1 npoueHta o 76,291 munnuoHa
TeHre (69,955) rmaBHbIM 06pa3oMm 3a CHET YBENTMYEHNST PpACXOA0B Ha MHTEPKOHHEKT
0o 24,604 munnuoHa teHre (17,012), a Takke apeHay CanToB 1 9HEPropecypchl.

Takoe yBenuyeHue ObINO YaCTUYHO HEWTPANM30BaHO CHWXXEHUEM 3aTpaTr Ha MO-
OunbHble TenedoHbl o 493 MUNNMOHOB TeHre (3,727) B pesynbTaTe NpoBedeHUst
B 2011 rogy pa3oBow kaMmnaHuu.

Pacxopbl Ha npoaaxu n MapKeTuHr

Pacxogbl Ha Nnpogaxun n MapKeTUHr BbIpocnu Ha 9.1 npoueHTa n coctasunu 17,195
mMunnuoHa TeHre (15,763). PocT pacxogoB Obin rnmaBHbiM obpa3om obycrnosneH
yBenuyeHneMm obbemMa KOMUCCUN 3a NPUEM HaNMU4HbIX nnatexen go 3,922 munnu-
OHa TeHre (2,723) B CBsI3U C TeM, YTO abOHEHTbI CTanu BCe 4Yalle Mosfb30BaThCs
3NEKTPOHHBbIMU TEpPMMHaNaMm onnaTtbl BMECTO KapT MOMEHTanbHOW onnatbl Ans
MOMOJSIHEHMS CPEACTB Ha MOOMMbHBLIX CYeTax, U YBEMWYEHMEM PacxXodoB Ha pe-
Knamy n ctumynupoBaHue cbbita go 13,273 munnmoHa TeHre (13,039).

O6LwWwure agMUHUCTPaATUBHLIE pacxoabl

O6lWwre agMUHUCTPaTUBHbIE pacxodbl yBenuuunuck Ha 10.7 npoueHTa, COCTaBuB
11,005 munnuoHa TeHre (9,943), rmaBHbIM 06pa3oM 3a CYET pocTa pacxodoB Ha
KoHcanTuHrosble ycnyru no IPO go 894 munnuoHoB TeHre (39) n yBennyeHuem
pacxofloB Ha nepcoHan Ao 2,227 munnuoHa tewHre (2,069).

NPUBbINb, ®UHAHCOBOE COCTOAHUE U AEHEXHbIW NOTOK

MokasaTens EBITDA, 6e3 yyeTa eOMHOBPEMEHHbLIX pPacxodoB, CHM3uncsa Ha 4.1
npoueHTa, coctasms 101,426 munnuoHa TeHre (105,794). Mapxa no EBITDA cHu-
3unacbk o ypoBHsi 55.7 npoueHTta (59.2 npoueHToB). EBITDA 6e3 yyeta goxonos
W 3aTpaT, CBSAI3aHHbIX C YyCnyramu WHTEpPKOHHeKTa, cocTaBndet 65.4 npoueHTa
(66.3).

Ob6LMe eaMHOBpPEMEHHbIe pacxonbl, BNUSAOLIME Ha pasMep OoXoda OT OCHOB-
HOW [eATenbHOCTU, CoCcTaBunu 743 MUNNMOHA U B OCHOBHOM BKMoYyanu B cebs
pacxofbl Ha KOHCANTUHIOBLIE YCIyrM B CBA3W NpoBedeHunem IPO.
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Pacxoabl no Hanory Ha NpubbIfib CHA3MNKCE Ha 7.2 npoueHTa, coctasmB 15,558
MunnnoHa Texre (16,765), B OCHOBHOM 3a CYET YMeHbLLEeHMs obriaraemMoro goxoaa

Yucras npmbbinb, npuuuTarollasics cobCTBEHHMKaM MaTepUHCKOW Komna-
HUMU, cokpaTunacb Ha 7.5 npoueHTa u cocTtaBuna 61,828 mwunnuoHa TeHre
(66,858), Npu 3TOM JOX04 Ha OOHY aKLMI0 CoKpaTuncs Ha 7.5 npoueHTa 40 YpPOBHS
309.14 teHre (334.29 TeHre).

KanutanbHble pacxogbl cokpatunucb Ao 26,730 munnuoHa TeHre (26,801), npu
3TOM cooTHoweHne CAPEX-npogaxu cHM3Mock o ypoBHs 14.7 npoueHTa (15.0).

O6wye pacxodbl N0 (PMHAHCOBLIM CTaTbAM COCTaBMIM -516 MWUMNIMOHOB TEHre
(725) 1 B OCHOBHOM BKJtOYanN YMCTble pacxodbl Ha ynnaTy NPOLEHTOB U YUCTbIi
NPOLEHTHbIW 40X0A.

CBO6GOAHbIN JeHeXHbIN NOTOK yBenuuuncsa oo 61,155 munnuona texre (54,108).

CoOOTHOLUEHME YNCTON 3a40/MKEHHOCTU K COBCTBEHHOMY KanuTany cOCTaBuiio
74.0 npoueHTa. B 2011 rogy KomnaHusa He nmena Kakon-nmbo YMCTON 3a405KeH-
HOCTW; cornalleH1e o NpeaocTaBneHnn 3armMa obino 3akntoveHo B 2012 roay.

CooTHoleHMe cOO6CTBEHHOro KanuTana K akTuBam cocTaBuno 44.2 npoueHTa
(82.9). Takoe cHwxeHMe OblNo 06ycrnoBneHo BbiNnaTon anemaeHaos B 2012 rogy.

KNIOYEBBLIE MOMEHTbI 2012 TOAA

®deBpanb: TeliaSonera 3aBepliaeT npnobpeteHne 49 NpoLEHTOB akUUin KOMMNaHUK
y KasaxTenekom n cTaHOBWUTCSt OCHOBHbIM akLmoHepoM Kcell, ¢ yenvnyeHnem gomnu
dakTnyeckoro BnageHus Ha 86,9 NpoLEeHToB.

ABrycT: 27 aBrycta 2012 roga KomnaHus Gbina 3aperncrpyMpoBaHa B KadecTBe
AkumnoHepHoro obuwectBa «Kcenn» B COOTBETCTBUM C pELUEHNEM YYACTHMKOB O
peopranusauum TOO «GSM KasaxctaH OAO «Kasaxtenekom» nytem npeobpaso-
BaHUs B AKUMOHepHoe obuecTBo «Kcenny». B cooTBETCTBUM C 3aKOHOAATENbCTBOM
Pecnybnukun KasaxctaH nocne npeobpa3oBaHunsi COGCTBEHHbIN KanuTan no cocTos-
HWMIO Ha aaTy npeobpasoBaHus — 1 nona 2012 roga — CTaHOBUTCA YCTaBHbIM Kanu-
Tanom u nepecrtaet ObiTb AOCTYNHbIM A7 pacrnpefeneHnsl cpean akunmoHEepoB.
YcTaBHbIV KanuTan NpeAacTaBeH akuMsMn, pacnpegensemMbiMi Mexay y4acTHUKa-
MW TOBapuLLECTBA C OrPaHNYEHHON OTBETCTBEHHOCTLIO MPOMOPLMOHANBHO MX OO-
NsiM B TOBapULLLECTBE C OrPaHNYEeHHON OTBETCTBEHHOCTLIO BO BpeMsi npeobpasoBa-
HUS.

Hos6pb: O6bsaBneH coctaB CoBeta gupektopoB. CoBET OMPEKTOPOB COCTOUT U3
LLIECTN YIEHOB, BKIOYasi ABYX HE3aBUCUMbIX AupekTopoB AHa Apuka Pyabepra u
Bepta Ake CtedaHa Hopabepra. AH Spuk Pynbepr Takke siBnseTca npegcenare-
nem Coseta ampektopos KomnaHuu.

Dekabpb: Kcell ycnelwHo 3aBepluaeT cBoe nNpeanoxeHue rnobanbHbIX AenosuTap-
HbIX pacnuncok Ha JloHaoHckon dhoHOoBOW OMpke M NPoCTbIX akumi Ha KASE co
cHuxeHneM TeliaSonera csoen gonu go 61,9 npoueHToB. LleHa yctaHoBneHa B
pasmepe 10,50 gonnapoe CLUA 3a '[P n 1578,68 TeHre 3a akuuto, Npn aTOM Kax-
pas OP npenctasnset ogHy akuuvto. [NpeanoxeHune coctosno ms npogaxu Teli-
aSonera 50 MUNNIMOHOB akUWiA, BKNOYasa akuuun, npeacrasnawowme 25 npoueHToB
OT ycTaBHoro kanutana KomnaHun.
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Dekabpb: TeliaSonera BbinonHAeT opmarnbHble YCNOBUSA ANSA 3aBepLUeHUs npu-
obpeTteHna nogpasgeneHus WiMax kasaxcTaHckon komnaHum Alem Communica-
tions y Midas Telecom u KOCBEHHbIX MUHOPUTAPHbIX MHBeCTMLMN B KazTransCom
3a cueT npuobpeteHusa akuun y TOO AnaTtay. HamepeHne o npoBeaeHUmn caenku
6bino obwvsaBneHo 14 asrycta 2012 roga w cgenka 6bina 3aBeplueHa B Havane
aHBaps 2013 roga.

C npuobpeteHnem cetn WiMax B LIeCTM ropogax CBoen MaTepUHCKON KOMMaHuen
TeliaSonera Kcell 3akpennset 3a cobon LeHHble 4acToThl 2.5/2.6 T, KoTOpble
umeloT ocoboe 3HadYeHue NS YAOBMETBOPEHMS MOBbLILEHHOrO cnpoca Ha Moburb-
Hble AaHHble. YacToTbl COBMECTMMbI C MOOWMBHBIMU TEXHOMOrMsMKU nepenayu
OaHHbIX Kak 4G.

Mocne 3aBepweHunsa caenku Kcell 6yget mmeTb NOMHLI JOCTYN K AaHHbIM npea-
NpuATUAM Ha KOMMeEpPYecKon ocHoBe. KoMnaHusa yxxe nornyyaeT Bbirogy MCMNomnb3ys
OCHOBHYIO NMPOMYCKHYIO CMOCOBHOCTb MEXAYropoAHeln BONOKOHHO-ONTUYECKON ceTn
KazTransCom u yxe Hayana noAroToBKy K passepTbiBaHuMio Yactot Alem Commu-
nications. TeliaSonera HamepeHa nepegatb Kcell npegnpuatna WiMax, Bknoyas
YacToTbl U MHBecTMUMN B KazTransCom, npu BbINOHEHUWN ONPEeAEneHHbIX YCro-
BWIA, KaK OMMCaHO B NpocnekTe 0 pasmeLLeHumn akumin Kcell.

Dekabpb: MemopaHOym O B3aMMHOM CHWXEHWM CTaBOK Ha MpoOnyck Tpaduka
(CIT), koTopbIn GbIN NognucaH Tpems MobunbHbIMK onepaTtopamu B HosA6pe 2012
roga, yreepxaeH lMpembep-muHuctpom Pecnybnuku KasaxcrtaH. [NogpobHas umH-
dopmaums o CINT skntoyaeT noatanHoe cHuwxeHne CIT B TeyeHne 3 neT, npumep-
HO Ha 15 NPOLEHTOB eXerogHo.

OvBuaoeHaHaa nonuTuka

CoBeT [lvpeKkTopoB npeanoxun ob6bsaBNSATb UM BbiNfadyMBaTth crneuvanbHble AuBKU-
AeHAbl 3a BTOPOMN kBapTan (oMHaHCOBOro roaa, 3aesepLumsunincs 31 gekabpsa 2013
roga B cymme, otHocumon k 100 npoueHTOB OT 4MCTOro goxoga 3a nepuvopg ¢ 1
wions 2012 roga no 31 gekabps 2012, B pasmepe 32 403 munnuoHa TeHre. [laHHble
cneumnanbHble auBuMaeHAbl OyayT BbiNnadeHbl akuMoHepam MponopUUOHanbHO KX
AONsAM MO COCTOSIHUIO Ha AaTy 3akpbiTUA peecTpa, yCTaHaBNMBaeMmylo B TeyeHue
BTOporo keaptana 2013 roga.

opoBble AMBMAEHAbI MO NPOCTBIM aKUMAM OOJDKHBI COCTaBNATb He MeHee 70 npo-
LEHTOB OT YNCTOMW NpubbINY 3a NpeablgyLni rMHaHCcoBbIV rod. MNepBblie anBuaeH-
Obl MO MPOCTbIM akumMaM OyayT oObsiBMEHbl U BbiMfayeHbl BO BTOPOM KBapTtarne
PUHAHCOBOro roga, 3akaHudmBatowleroca 31 pgekabpsa 2014 roga, B OTHOLIEHWUM
duHaHcoBoro roga ¢ 1 sHBaps 2013 roga no 31 gekabpsi 2013 roga.

Anmartbl, 31 auBaps 2013

Bencen Apan
"MaBHbIN NCNONHUTENBHBLIN ANPEKTOP

11



W

~

Kcell

Ortuer o pesynbratax gesrensHoctu 3a 2012 rox. AO «Kcemn», KOprHopaTuBHEINH peructpanuoHubiii Homep 1201-1910-06-A0, MecToHaxoxae-

Hue: r. Anmarsl, Kazaxcran

UHdpopmauusa npeactasneHa k nevatn B 09:00 no BpemeHun Anmatsl 31 sHBaps
2013 roga.

DuHaHcosasi UHghopmayus

OT4eT Ha KOHeL roaa siHeapb—aekabpb 2012r. 31 auBaps 2013r.
MpenBaputenbHbln 0TYET sHBapb—MapT 2013r. 19 anpenga 2013r.
MpensapuTenbHbIn O0TYET SHBapb—MoHb 2013r. 17 viona 2013r.
MpenBaputenbHbIn 0TYET AHBapb—CeHTS0pb 2013r. 17 okTabpsa 2013r.
OT4eT Ha KOHeL roga siHeapb—aekabpb 2013r. 30 aHBaps 2014r.

Borpocbl kKacamesibHO Om4emoes:
AO Kcenn

CBs13K C MHBECTOpPAMMU

050013 r.Anmathl

Tumunpsasesa 2 I

Ten. +7 727 2582755 BH.1205
www.investors.kcell.kz

OnpedeneHus

EBITDA (Earnings Before Interest, Tax, Depreciation and Amortization) - npnbbinb
10 ynnaTbl HANoros, NPOLLEHTOB, U3HOCa U amopTusaummn. PaBHa goxody OT OCHOB-
HOW AeATEenbHOCTM 0 yNnaTthbl Hanoros, NMPOLEHTOB, U3HOCA 1 aMopTU3auun 1 4o
NonyyYyeHns 0OXo40B C aCCOLMUPOBAHHbIX NpeanpuaTum.

CAPEX: KanutanbHble 3atpaThl 1 aBaHChbl, yNnavyeHHble 3a HeBUXKUMOCTb, TEXHU-
Ky 1 o6opynoBaHue, a Takke nporpaMMHoe obecrneveHne u MueH3nu, Bknoyas
MHBECTULMM B MaTepmarnbHble N HeMaTepuarnbHble BHEODOPOTHbIE akTMBbI, 3a
MCKMoYeHeM HeMmaTepmarnbHbIX aKTUBOB AEATENbHOCTU U KOPPEKTUPOBOK Crnpa-
BEAMNMBOW CTOMMOCTU, OTPaXXEHHbIX B MPMOBPETEHNSsIX, N 33 UCKIIOYEHNEM yyeTa U1
pervctpaumm ob6a3aTensCTB NEHCUOHHbBIX aKTUBOB.

ARMB: cpegHun goxopn 3a MB
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CokpalleHHbIA KOHCONMANPOBaHHbLIN OTYET MO COBOKYNHOMY A0X0AY

B MunnuoHax TeHre, KpomMe OaHHbIX B

pacyeTe Ha OA4HY aKUMIO, KOJ-BY aKLiM1 1 OKT-AeK OKT-AE€K Uu3M SHB-AeK AHB-OeK usm
KOPPEeKTUPOBOK 2012 2011 (%) 2012 2011 (%)
Hoxogbl 48,900 47,154 4 182,004 178,786 2
CebecTomMmocTb npogax -20,687 -21,144 -2 -76,291 -69,955 9
BanoBas npu6binb 28,212 26,010 9 105,712 108,831 -3
Pacxoabl no peanusaummn n MapkeTuHry -5,087 -2,684 90 -17,195 -15,763 9
ObLwme agMUHUCTPaTVBHbIE pacxoabl -2,922 -2,283 28 -11,005 -9,943 11
[Mpounin goxoa OT OCHOBHOWM AEATENbHOCTU 1

pacxofbl, HETTO 101 -126 389 =227
MpuGbLINbL N0 OCHOBHOM AEATENbLHOCTHU 20,304 20,917 -3 77,902 82,898 -6
®PuHaHcoBbIe A0X0Abl U (PUHAHCOBbLIE pacxo-

Obl, HETTO -601 62 -516 725
MpuGbINbL A0 HANOroo60XeHuUs1 19,703 20,979 -6 77.386 83,624 -8
Pacxogbl no nogoxogHoMy Hanory -3,947 -4,380 -10 -15,558 -16,765 -7
Yucrtas npubbinb 15,756 16,598 -5 61,828 66,858 -8

Mpounit CoBOKYNHbIA A0X0A4,

UTtoro COBOKyI'IHbIﬁ Aoxon

MToro coBOKymnHbIN JOXOA, NpUYMTaloLMINCA
CoBCTBEHHMKAM MaTEPUHCKON KOMMaHUW 15,756 16,598 -5 61,828 66,858 -8

BbasoBas 1 passogHeHHas I'IpVI6bIJ'|b Ha akuuo

(B K@3aXCTaHCKUX TEHTe) 78.78 82.99 -5 309.14 334.29 -8
KonuuectBo akumi (Tbic.)

B obopoTe Ha koHeL, nepuoga 200,000 200,000 200,000 200,000
CpeaHeB3BeLLeHHOe 3HaveHne, 6a3oBoe 1

pa3BogHeHHoe 200,000 200,000 200,000 200,000
EBITDA 26,180 26,819 -2 100,683 105,794 -5
[EBITDA 6e3 yyeTa eqnHoBp. pacxofos] 26,254 26,819 -2 101,426 105,794 -4
M3Hoc, amopTusauus n yobiTkm oT obecLeHn- -1
BaHMA MaTepuanbHbIX LleHHOCTEN -5,875 -5,902 -1 -22,781 -22,896

[oxon oT oCHOBHOW fieATenbHoCTU [6e3 yyeTa

€e[MHOBP. PacxofoB] 20,379 20,917 -3 78,645 82,898 -5
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CoKpalleHHbIN KOHCONMUANPOBAaHHbIN OTYET O (hHAHCOBOM MOJIOXKEHUN

B munnuoHax TeHre 31 gek 2012 31 pgek 2011
AKTUBbI

HemaTtepuanbHble akTuBbl 16,140 18,434
MmyuiecTBo, TexHuKa 1 obopynoBaHue 110,337 100,372
Mpouyre BHEOBOPOTHLIE aKTUBLI 3,121 6,759
UToro BHeOGOPOTHbIE aKTUBBI 129,598 125,565
ToBapHo-MaTepuarnbHble 3anachbl 978 1,836
[ebutopckas 3a40MKEHHOCTb MO OCHOBHOW AESITENBHOCTU U NpoYasi

nebutopckas 3a40MKEHHOCTb 15,990 16,229
[eHexHble cpeacTBa n UX SKBUBAnNEHTbI 3,075 1,353
UToro o60poTHbIE aKTUBLI 20,043 19,418
UTOIo AKTUBbI 149,641 144,983

Kanutan n o6si3atenscTBa

YcTaBHbIN KanuTan 33,800 3,915
HepacnpegaeneHHasi npuobIib 32,403 116,338
Nmozo cob6cmeeHHO20 Kanumarna, cesi3aHHo20 C MamepuUHCKoU

KoMnaHuel 66,203 120,252
006513aTENLCTBO MO OTCPOYEHHOMY MOAOXOAHOMY Harory 5,104 3,991
Mpoune ponrocpoyHble obsi3aTenscTea 988 495
UToro AonrocpoyHbix 06s13aTenbLCTB 6,092 4,486
KpaTkocpo4Hble 3anmMbl 48,991 -
PacueTbl ¢ nocTaBLLMKaMmM U MHble KpaTKOCPOUYHble 0bsi3aTenbcTBa 28,355 20,245
HMmoeo kpamkocpoy4YHbIX 06513amenibcme 77,346 20,245
WToro co6cTBeHHOro KanuTana U o6s3aTenLCTB 149,641 144,983
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Ortuer o pesynbratax gesrensHoctu 3a 2012 rox. AO «Kcemn», KOprHopaTuBHEINH peructpanuoHubiii Homep 1201-1910-06-A0, MecToHaxoxae-

Hue: r. Anmarsl, Kazaxcran

CoKpalleHHbIN KOHCONMUAMPOBaHHbLIN OTYET O ABMXKXEHUUN OEHEeXHbIX cpeacTB

OKT-AeK OKT-AEK AHB-OeK AHB-AeK

B MunnuoHax Ka3axcTaHCKMX TEeHre 2012 2011 2012 2011

[BUxeHWE AeHEeXHbIX CpeacTB A0 U3MEHEHUI B 060pOT-

HOM KanuTane 22,801 21,515 85,324 89,071

M3meHeHns1 B 060pOTHOM KanuTarne 687 -2,575 863 -7,658

[eHeXHbI NOTOK OT OnepaunoHHON AeATeNIbHOCTU 23,488 18,940 86,187 81,413

HanuuHble kanuTanbHble 3aTpaTbl -5,127 -7,519 -24,984 -27,305

Ce0600HbIl Nomok GeHexHbIx cpedcme 18,361 11,422 61,203 54,108

UToro aeHeXXHOro notoka oT UHBECTULIMOHHOWN

AeATeNIbHOCTU -5,127 -7,519 -24,984 -27,305

[ BuXeHMe AeHEeXHbIX CpeacTB A0 huHaHCOBOM

AeATeNIbHOCTU 18,361 11,422 61,203 54,108

[eHexHble cpeacTBa, NoflyvyeHHble OT (PMHaHCOBOM

[eATenbHOCTN -16,364 -37,000 -59,481 -58,000

[BMKeHMe AeHeXHbIX CPeACcTB 3a nepuoa 1,998 -25,578 1,722 -3,892

[eHexHble cpeAcTBa U UX 3KBMBAaNeHTbl Ha Ha4Yano

nepuopa 1,077 26,931 1,353 5,245

[MoToK AeHEeXHbIX CpeacTB 3a nepuoa 1,998 -25,578 1,722 -3,892

[eHexHble cpeAcTBa U UX 3KBUMBaNeHTbl Ha KoHel,

nepuopa 3,075 1,353 3,075 1,353

COKpaI.IJ,eHHbIﬁ KOHCOHVI,D,VIPOBaHHbIVI oT4YyeT 06 U3MEeHeHUAX B KanuTane

AHB-Aek 2012 fAHB-Aek 2011
Hepacnpege Hepacnpege

B MunnuoHax kazaxctaHCKuX YcTaBHbIN neHHas WTtoro YcTaBHbIN neHHas Wtoro
TeHre KanuTan npubbINbL KanuTan KanuTan npubbLINb KanuTan
HavanbHbii 6anaHc 3,915 116,338 120,253 3,915 107,479 111,394
OveunaeHabl - -115,877 -115,877 - -28,000 -28,000
WHble caenku ¢ Bnagenbuammn® 29,885 -29,885 - - - -
MToro coBokynHoro goxoaa - 61,828 61,828 - 50,260 50,260
BanaHc Ha KoHel nepuoaa 33,800 32,403 66,203 3,915 129,739 133,654

* MpeobpasosaHue 3 TOO B AO
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Ortuer o pesynbratax gesrensHoctu 3a 2012 rox. AO «Kcemn», KOprHopaTuBHEINH peructpanuoHubiii Homep 1201-1910-06-A0, MecToHaxoxae-
Hue: r. Anmarsl, Kazaxcran

OcHoesaHue 0risi noé2omosku

O6wue nonoxeHus. HacTosLas KOHCONUMAMPOBaHHasA hMHaHCOBas OTYETHOCTb
Oblna nogroToBneHa B COOTBETCTBUM ¢ MexayHapoaHbIMU cTaHgapTamMmu oMHaHCo-
Bow otyeTHOCTU («MCDO») no meToay nepeBoHayanbHOM CTOMMOCTU, UBMEHEHHON
B COOTBETCTBUM C NepBOHAYanbHbIM NpuaHaHmeM OUHAHCOBbLIX AOKYMEHTOB Ha
OCHOBaHUN PbIHOYHOW CTOMMOCTW.

Hoeble cmaHdapmbl byxz2anmepckoz2o ydyema. BbinyweHbl HeKoTopble HOBblE
CTaHOapTbl M uHTepnpeTaumm, obasatenbHble ANS rogoBbiX NepuoaoB, HayMHato-
wmxca ¢ 1 auBaps 2013 roga wunu nosgHee, n KoTopble [pynna He npuHana go-
Cpo4HO. [Ind nony4yeHns AONOMHUTENBHON MHAOPMAaLMN CMOTPUTE COOTBETCTBYHO-
LM pasaen B ayauToOPCKOM OTHeTe.

EnnHoBpeMeHHble pacxoabl

OKT-AeK OKT-AEeK AHB-OeK AHB-AeK
B MunnuoHax TeHre 2012 2011 2012 2011
Within EBITDA
3aTparbl Ha peopraHusaumio, peanvsaumio
CUHepruun, u T.4. 74 - 743 -
Urtoro 74 - 743 -
UHBecTMUUM

OKT-A€eK OKT-AeK AHB-OeK AHB-OeK
B munnuoHax TeHre 2012 2011 2012 2011
CAPEX
HemaTtepuanbHble akTuBbl 146 1,305 2,325 2,711
HenBwKUMOCTb, NPOM3B. NOMeELLEHNs 1 06opy-
fosaHne 6,859 5,809 24.405 24,090
Utoro 7,005 7,114 26,730 26,801

COdenku co cesizaHHbIMU CMoOpoHamu

3a rog, 3aBepwwmBwmnca 31 gekabpsa 2012 roga, Kcell 3akynun ycnyrm Ha 318
MUIIITIMOHOB TEHre U okasan ycnyrm Ha 413 MunnnoHoB TeHre. CBA3aHHbIMK CTOPO-
HaMM B JaHHbIX CAernKax BbICTyrmanu, B OCHOBHOM, KasaxTernekom, sBNSBLUMIACS
BnagenbuemM komnaHum 0o 2 despana 2012 roga, TeliaSonera un nogpasgeneHus
ee rpynnbl, Turkcell n Fintur Holding BV.

Yucrtana 3a40MKEeHHOCTb

B MunnuoHax TeHre 31 nek 2012 31 nek 2011
[onrocpoyHble 1 KpaTKOCPOYHbIE 3aiMbl 48,991 -
3a Bbl4ETOM KpaTKOCPOYHbIX MHBECTULIMIA, HANMMYHOCTU U CPeaCcTB

Ha cyeTty 3,075 1,353

Yuctana 3af0mKeHHOCTb 45,916 -1,353

16



W

~

Kcell

Ortuer o pesynbratax gesrensHoctu 3a 2012 rox. AO «Kcemn», KOprHopaTuBHEINH peructpanuoHubiii Homep 1201-1910-06-A0, MecToHaxoxae-

Hue: r. Anmarsl, Kazaxcran

KpeoutHoe cbmHaHcupoBaHue

26 ceHTab6psa 2012 roga 660 NOANMCAHO COrfalleHne O CPOYHOM KpeauTHOW Nnu-
Hun ¢ AO Cutnbark Kaszaxctan u AO 16 RBS KasaxctaH Ha nony4yeHue kpeauta B
pasmepe 30 MunnmapdoB TeHre ¢ PUKCUpoBaHHON cTaBkom 4,6 NpoueHTa rogoBbIX,
C BO3HarpaxaeHnem 3a pa3oBylo CAenky B pa3Mmepe 1 npoLeHTa OT CyMMbl Kpeanuta
M CPOKOM MoralleHusi ABeHaguaTtb MecsileB, C BO3MOXHOCTbIO NpoafieHnsa Oo Oo-
NOSTHUTENbHLIX ABEHAOLATN MECSILIEB.

17 okTabpsa 2012 roga 66110 NOoANMCAHO OONONHUTENBHOE COrnalleHne O CPOYHOM
kpeantHon nuHum ¢ AO CutumbaHk KasaxctaH n AO 1B RBS KasaxctaH Ha nonyuve-
Hue kpeguTa B pa3mepe 15 mnpa. TeHre ¢ uKCMpoBaHHoON cTaBkon 3.9 npoueHTa
rogoBbIX, C BO3HArpaXkaeHneM 3a pasoBylo caenky B pasmepe 1 npoueHTa oT cym-
Mbl KpeauTa U CPOKOM MoralueHns o 26 ceHtabps 2013 roga, ¢ BO3MOXHbIM NPo-
ONeHneM 0O AONOMHUTENbHbIX ABeHaauaTn mecsues. [apaHTom 3anma B 15 mnpa.
TeHre BbicTynuna TeliaSonera AB. KomnaHusa obsisanack ynnauvsaths TeliaSonera
AB exerogHbivi B3HOC B pa3mepe Ao 112.5 MunnnoHoB TeHre B rof npegocrasne-
HWe rapaHTun B OTHOLIEHUN 15 mnpa. TeHre.

KnrouyeBble hpMHaAHCOBLIE NoKa3aTenu

31 pek 2012 31 pek 2011

Hoxop Ha akumoHepHbI kanutan (%, ckonb3sllee 3Ha4YeHne 3a

12 mecsues) 93.4 55.6
[oxop Ha HBeCTUpOBaHHbIV kanutan (%,ckonb3silee 3Ha4YeHne

3a 12 mecsiueB) 107.0 67.0
KoadbdpuumeHT aBTOHOMUM COBCTBEHHBIX CPeAcTB (%) 44.2 82.9
OTHOLUEHME 3aEeMHOrO kanutana Kk cobcTBeHHOMY (%) 69.4 H/n
OTHoLLeHue 3aemHoro kanutana k EBITDA (kpaTHoe oTHoLLEeHWe,

ckonb3silee 3HadeHue 3a 12 mecsaues) 0.46 H/n
CoOCTBEHHBIN KanuTan Ha akuuio (TeHre) 331.0 601.3

[JoroBopHble ob6sA3aTeNnbLCcTBa

Mo coctosiHuio Ha 31 pgekabps 2012 roga AoroBopHble 06s3aTenbCTBa B OTHOLLE-
HUW MMYLLECTBa, TEXHUKN U 06opyaoBaHns coctasmn 4,285 MiH. TeHre (B gekabpe
2011 r.: 2,608 MnH. TeHre), B OCHOBHOM B CBSA3M C NpuobpeTeHnem TeneKoMmMyHu-
KaumoHHoro obopynoBaHus ot Ericsson u ZTE Corporation.
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Ortuer o pesynbratax gesrensHoctu 3a 2012 rox. AO «Kcemn», KOprHopaTuBHEINH peructpanuoHubiii Homep 1201-1910-06-A0, MecToHaxoxae-

Hue: r. Anmarsl, Kazaxcran

MporHo3Hble 3aABnNeHnsA

HacTtoswwun oT4eT coaepXuTt 3asiBeHus, kacarwLimecs, B YaCTHOCTU, (PUHAHCOBOIo
coctosHua Kcell n pesynbtatoB onepawummn, KOTopble SBASKOTCSA, NO CYTU, NPOrHO3-
HbiMW. Takne 3asBnNeHWs He SABMSTCSH MCTOPUMYECKMMWU (hpakTamu, OHW, CKopee,
npeactasnaT cobon 6yaywme oxugaHua Kcell. Kcell cuntaet, 4to oxugaHus,
OTpaXKeHHble B AaHHbIX NPOrHO3HbIX 3asBNEHMUSIX, OCHOBaHbl Ha pa3yMHbIX Npeano-
NOXEHWSIX, OAHAKO NMPOrHO3HblE 3asiBNIEHUSA CBSI3aHbl C PUCKOM W HeonpeaeneHHo-
CTbiO, M pPAL BaXHbIX DAKTOPOB MOXET MOBNUATb Ha (bakTuyeckme pesynbTatbl Unm
pesynbTaTbl MOTyT CYLLECTBEHHO OTNNYaTLCA OT TeX, KOTopble coaepXaTca B Ito-
OOM TakOM NPOrHO3HOM 3asABreHUU. Takne BaxHble (PaKTOPbl BKMHOYAKT, HO He
orpaHunuymBaroTca cnegyrowmum: nosuums Kcell Ha pbiHKe; pOCT B TeneKoOMMYHUKa-
LIMOHHOW OTpacnu, a Takke BIUAHNE KOHKYPEHLUN U APYTMX SKOHOMUYECKUX, Aeno-
BblX, KOHKYPEHTHbIX W/Unn perynsaTopHbIX akTopos, Brmsowmx Ha 6usHec Keell n
TENEKOMMYHWUKALMOHHYIO OTpacnb B Lenom. [MporHosHble 3asBneHus AenCTBu-
TenbHbl TOMNBKO Ha AaTy, Korga OHW ObinK caenaxbl, U, KPOMe CriyyaeB, NpeaycMoT-
PEHHbIX MpUMeHMMbIMM 3akoHamu, Kcell He GepeT Ha cebs kakux-nmbo obssa-
TenbLCTB N0 OBHOBNEHMIO NOOro U3 HUX B CBETE HOBOM MHGOpMauumun, ByayLumx
cobbITnN.
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Hue: T. Anmarsl, Kasaxcran

OKT-AeK OKT-AeK usM  SIHB-AEK  SIHB-AEK usm
OnepaunoHHbIe faHHble 2012 2011 (%) 2012 2011 (%)
ABOHeHTbI, Ha KoHeL, nepunoaa (B Thicsiyax) 13,462 10,850 24 13,462 10,850 24
M3 H1X B aBaHCOBOM Nopsiake pac4yeToB 11,721 9,353 25 11,721 9,353 25
Mcnonb3oBaHo MUHYT 3a mecsL, (MUH/MeC) 162 152 6 168 122 37
ARPU (TeHre) 1,228 1,366 -10 1,252 1,472 -15
YpoBeHb oTToKa (%) 19.2 335 -43 25.3 354 -29
PaboTHuKK, Ha KoHeL, nepuoga 1,612 1,584 2 1,612 1,584 2
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