NPOTOKOJI Ne 16
BHEOYEPEITHOI'O OBIIEI'O COBPAHMSI
AKITHMOHEPOB AO «KCEJLTI»

r. AIMaThI 26 despaas 2021 roga
IosHOEe HAHMEHOBAHHE AKIHOHEPHOT0 00IIeCTBA:
AxunonepHoe obmectso «Kcemm» (manee — AO
«Kcenm» unu OB61ectro).

IOpugngecknii agpec H nJaTeXHble PEKBH3HTHI
AO «Kcenm»: Pecnybnmuka Kaszaxcran, 050051, r.
Anmartel, Mkp. Caman-2, 1.100, BMH 980540002879,
IBAN KZ406017131000016045, BUK HSBKKZKX
B AO «Haponuenii bank Kazaxcrana», r. AnmMarsl,
np. Ans-Papadu 40.

[on1Hoe HANMEHOBAHHE H MeCTO HAXOKIEHH
HemoNHHTeAbLHOro  oprana AO  «Keemwm:
[Ipapnenne AO «Kcemn», Pecrybnuka Kazaxcraw,
050051 r. Anmarel, MmxpH. Caman-2, 1. 100.

JlaTa, BpeMsi H MeCTO NPOBEIEHHS] BHEOYEPETHOTO
obmero cobpaHus aKnHHOHepoB  (Jaiee —
CobOpanue): 26 ¢eppars 2021 ropma, Hauano
Cobpanus — 15 gac. 01 MuH., okoH4anue — 15 yac.
12 MuH., r. Anmarel, yJii. Tumupszesa, 21

Perucrpauma Ovima nHauata B 14 uac. 00 muH,
zapepuueHa B 15 yac. 00 muH.

Cpegenus o roJIOCYHIIHX AKIHAX.

O0miee  KOJMHYECTBO  pasMellleHHBIX  aAKLHI
Oomecrea Ha pary nposeaenunss CoGpanus
cocrapiasier: 200 000 000 npocteix akumid, 100%
MPOCTBIX aKIHH.

Obuee KOJIHYECTBO roJIOCYLHX aAKIHH
O6mecrea Ha gary unposBegennss Codpanus
cocrasaset: 176 560 398 npocTrie akLMH.

CornacHo myHkTy 8 crateu 1 3akona PecrmyOnuku
Kazaxcran «OO0 akuuoHepHbIX oOluecTBax» (Iasnee
«3axon 00 AO») B YMCIO TONOCYHOIIMX aKIMH He
BXOJAT BBIKYIUIEHHbIE OOLIECTBOM AKLHH, & TAKKe
aKIMH, HAXOMMAIIMECs B HOMWHAIBHOM JIEPKaHHH H
NpUHaIekKalMe  COOCTBEHHHKY,  CBEIEHMS O
KOTOPOM  OTCYTCTBYIOT B CHCTEME  YueTa
LleHTpaIbHOTO Jero3uTapHs UeHHbIX OymMar.

O6mee KOJIHYECTBO roJIoCyIomux aknMi
OGumecrea, npeacrapnednsix  Ha CoOpannn,
cocrasasier: 150 877 138 mpocteix akuuu (85,45%
OT 00IIEro KOJMUECTRA TOMOCYIOLIHX aKI[Hi).

MINUTES No. 16
OF THE EXTRAORDINARY GENERAL
MEETING OF SHAREHOLDERS
OF KCELL JSC
Almaty 26 February 2021

Full name of joint stock company: Kcell Joint
Stock Company (Keell JISC or the Company).

Kcell JSC legal address and payment details:
Republic of Kazakhstan, 050051, Almaty city,
mikrorayon Samal-2, bldg. 100, BIN 980540002879,
IBAN KZ406017131000016045, BIK HSBKKZKX
with Halyk Bank of Kazakhstan JSC, Almaty,
40 Al Farabi Ave.

Full corporate name and place of the executive
body of Kcell JSC: Kcell JSC Management Board,
Republic of Kazakhstan, 050051, Almaty city,
mikrorayon Samal-2, bldg. 100.

Date, time and venue of the Extraordinary
General Meeting of Shareholders (the Meeting): 26
February 2021, the start time of the Meeting — 15:01,
the end time — 15:12, Almaty city, 2G Timiryazev
street.

The registration started at 14:00, completed at 15:00.

Information about voting shares.

Total number of shares of the Company placed as
of the date of the Meeting is: 200 000 000 ordinary
shares, 100% of ordinary shares.

Total number of voting shares of the Company as
of the date of the Meeting is: 176 560 398 ordinary
shares.

In accordance with Article 1.8 of the Law of the
Republic of Kazakhstan On Joint Stock Companies
(hereinafter the JSC Law), the number of voting
shares does not include shares which were
repurchased by the Company, as well as shares,
which are in the nominal hold and belong to the
owner, whose identity is not recorded in the Central
Securities Depository.

Total number of voting shares of the Company
represented at the Meeting is: 150 877 138 ordinary
shares (85.45% of the total number of voting shares).



Ha CoOpanun npHCYTCTBOBAIH AKIHOHEPDI,
paageromue 7544%  pasMemeHHBIX  AKNHI
Obmecrna:

(1) Axuuoneproe ofwecTBo «Kaszaxrenekom» B
muue  mpenactaButens  Mymnamera  JLIIL,
JIefiCTBYIOLIEr0 Ha OCHOBAHUHM [OBEPEHHOCTH
Ne60 ot 25 derpansa 2021 roma — 150 000 000
(cTo NATBACCAT MHITHMOHOB) TIPOCTBIX AKIIHIH,
75% oT o0ulero KOMHHUECTBA pPa3MeLIeHHBIX

aKIHii;
(2) Deutsche Bank Trust Company Americas,
KOMIMaHHs, JEWCTBYHOIIas HAa  OCHOBAaHWH

npoaneHHoro JlenosurapHoro moroeopa oT 23
okta0pa 2012 roja B OTHOUIEHMHM MHTEPECOB
OenedUIHAPHBIX COOCTBEHHHMKOB OEMO3MTAPHBIX
pacriicok AO «Kcemm», B JMue npencTaBuTelis
KOrait C.}O. pelicTeyiolero Ha OCHOBaHHH
noeepeHHocTd ot 19 despans 2021 roma —
877 138 (BOCEMBCOT CEMBIESCAT CEMb THICSY CTO
TPUILATL BOCEMBb) MpocToix akuuii, 0,44% ot
00111ero KOMMYeCcTRa Pa3sMEIleHHBIX aKI[HH.

IIpucyrcreorain
AKIHOHEPOR):

(xpome npeiacTaBHTeIeH

(1) Xapnamos FOpuii Eprensesuu — Ilpencenarens
[papnenus, I'naBHeIi HCTOIHUTENbHBIH
nupextop AO «Kcemmy;

(2) Meiipamor Epwxan bonatornu — J{upextop
JernapraMeHta II0 I[PaBOBBIM  BONpOCAM M
B3aHMOAEHCTBUIO c rocyAapCTBEHHBIMU
opraHamu AO «Kcemn»;

(3) UneHs! cHETHOH KOMHCCHH:

¢ Illone Mpuna BragumupoBHa;
¢ bparenkora [[uaHa AnexcaHapOBHA;
* Jlorpanuam Enena Epcragbesna.

Metipamor E.B. monpuBeTcTBOBAN MPHCYTCTRYIOLIHX
AKLIMOHEPOB W MPUIJIALIEHHBIX JIHL, W COOOLIMI, HTO
Hacrosiliee  BHeodepepHoe — obwee — cobpaHue
akuMoHepos  AO  «Kcenn»  mposoauTca Mo
uaupaTiee Copeta aupexTtopoR AO «Kcemm» ¢
MOBECTKOW JaHA cormacHo pemeHusm  Coeera
nupextopoB AO «Kcenn» or 18 nexabps 2020 roga
(ITpotokon Ne2020/12/12-BoD) u ot 06 derpans
2021 ropa (ITporokon Ne2021/02/01-BoD).

Ha BHeouepenHoM oOwemM coOpaHMM AKLIHOHEPOB
AQO «Kcemnm» 1o coctosHuio Ha 15 wac. 01 muH.
3aperuCcTPHPOBAITHCH AKLIMOHEPBI H HX
YIOJHOMOUEHHBIE TPE/ICTABUTENH, ob0najaloliue B
coBokynHocty 150 877 138 npocteix akuuii (85,45%
OT O00WIEro KONMHYeCTBAa TOJIOCYIOIIMX — aKUul
O6LuecTsa.

[llone M.B. 03Byumna CHHCOK 3apEerHCTPHPOBAHHBIX

Shareholders holding 75.44% of the Company’s
placed shares were present at the Meeting:

(1) Kazakhtelecom Joint Stock Company,
represented by Mullashev D.Sh., acting under
Power of Attorney No.60 dated 25 February 2021
— 150 000 000 (one hundred and fifty million)
ordinary shares, 75% of the total number of
placed ordinary shares;

(2) Deutsche Bank Trust Company Americas acting
on the basis of extended Deposit Agreement
entered into on 23 October 2012 in relation to the
interests of beneficial owners of depositary
receipts of Kcell JSC, represented by Yugay S.Y.,
acting under Power of Attorney dated 19
February 2021 — 877 138 (eight hundred seventy
seven thousand one hundred thirty eight) ordinary
shares, 0.44% of the total number of placed
ordinary shares.

Attendees (other than the

representatives):

shareholders’

(1) Kharlamov Yuriy Yevgenyevitch — Chairman of
Kcell JSC Management, Kcell JSC Chief
Executive Officer;

(2) Meiramov Yerzhan Bolatovich — Kcell JSC Legal
Affairs and Government Relations Department
Director;

(3) The Counting Commission:
e Shol Irina Vladimirovna;
* Bratenkova Diana Alexandrovna;
¢ Logdanidi Yelena Yevstafievna.

Meiramov Y.B. greeted the shareholders and the
attendees and informed that the present Extraordinary
General Meeting of Shareholders is being conducted
at the initiative of Kcell JSC Board of Directors with
the agenda of the meeting as per the resolutions of
the Board of Directors dated 18 December 2020
(Minutes #2020/12/12-BoD) and 06 February 2021
(Minutes #2021/02/01-BoD).

As of 15:01 at the Extraordinary General Meeting of
Shareholders of Kcell JSC, the shareholders and their
authorized representatives with a total of
150 877 138 votes (85,45%) voting shares of the
Company were registered.

Shol LV. read the list of the registered shareholders



AKIIHOHEPOB, YKa3aHHBIX BbILLIEC.

Takum o0OpazoM, KBOpYM, HEOOXOAMMBIH It
npoeenenuss  CoOpanus, umeercs.  ITockosibky
[MOJITHOMOUMS y4acTHHKOB COOpaHHs MOATBEPIKIEHBI,
Cobpanue 00BABIAETCS OTKPBITBIM.

Meiipamor E.b. coolwmn, 4To npennoxeHuil o
W3MEHEHHMIO MW JIOTIOMHEHHWIO TIOBECTKH  JHA
BHeOYepeaHoro obiiero coOpaHus aKIUOHEPOB He
MOCTYNAJIO.

[Mpeacenarens IlpaBnenust OOuectBa, XapnamoB
IO.E. B COOTBETCTBHH ¢ MyHKTOM 4 cTaThu 48 3akoHa

06 AO npemnokun u30paTe TMpejceaTens M
cekpeTaps  BHeodepegHoro  obuero  codpaHus
AKLIMOHEPOB.

Xapnamos IO.E. TPEATIOKHT u3bparh

npencenarenem CobOpanus akuguoHepos Myiamesa
Hamwupa IllamunseBrva, MpeAcTABHTENs aKLUOHEpa
Oobmecrea, AO «Kazaxtenexom», a cekperapem
Cobpanus Melipamosa Epsxana bonatosuuya.

Metipamo E.b. mpemnokun ompenenuts GopMmy
rOJIOCOBAHHS — «OTKPBLITOE», IO IPUHLMITY OJHA
aKLHsA — OJIMH I0JIoC.

dopMynHpoBKa  peLIeHUs, TOCTABIEHHOrO  Ha
roJIOCOBAHHE:!
a. Msbpatpb B KauecTBe npejacenaTens

BHeouepeaHoro o0uero coOpaHusi aKUHMOHEPOB
Myiuiawera Jamupa [1lamMuneernua.

b. M3bpate B KauecTBe CEKpeTaps BHEOUEPEIHOrO
obwero cobpanus akuMoHepoe Meilipamosa
Ep:xana bonaroBuua.

¢. Onpenenuts OTKPBITYIO (OPMY rOJIOCOBAHHMA Ha
BHeOUepeHOM 0011eM cODpaHHH aKLMOHEPOB.

Keopym nMeeTcst ¥ TOATBEPIKACH.

CornacHo nofanyHkty 3 myHkra | crateu 50 3akona
06 AO, Mo MPOUEAYPHBIM BONPOCAM KaXKIOMY JIHILY,
MMEIOLIEMY [IPaBO I'OJIOCOBAaTh Ha 00IeM coOpaHHH
aKIMOHEPOB, MPEJOCTABMAETCS [0 OHOMY T0JIoCYy.

O6miee  KOMMYECTBO  JIML,  Y4YacTBYIOLIMX B
rONIOCOBaHHU —2 JIULIA.
Hroru rojiocoBaHus:
3a  noanyHKT a)  (OPMYJHPOBKH  PELIEHHS,

[IOCTABJIEHHOTO Ha TOJIOCOBAHUE

[onocoBanu «3A»: 2 ronoca.

Tonocosanu «[TPOTHB»: HeT rojiocos.
Tonocosanu «BO3IEPKAJIC»: HeT ronocos.

Hroro: no NpHUHLMITY «OJTHO JIMIO — OAWH IOJIOC»

indicated above.

Thus, the quorum required for holding the Meeting is
present. Since authorities of the Meeting participants
are confirmed, the Meeting is declared open.

Meiramov Y.B. reported that there were no proposals
to change or amend the agenda of the Extraordinary
General Meeting of Shareholders.

Company’s Chairman of the Management Body
Kharlamov Y.Y. proposed to elect Chairman and
Secretary of the Extraordinary General Meeting of
Shareholders in accordance with Article 48.4 of the
JSC Law.

Kharlamov Y.Y. proposed to elect Mullashev Damir
Shamilyevich, representative of shareholder company
Kazakhtelecom JSC, as the Chairman of the Meeting,
and Meiramov Yerzhan Bolatovich, as the Secretary
of the Meeting.

Meiramov Y.B. proposed to determine the form of
voting as an “open” form on the one share - one vote
principle.

The wording of the decision put on to vote:

a. To elect Mullashev Damir Shamilyevich as the
Chairman of the Extraordinary General Meeting
of Shareholders.

b. To elect Meiramov Yerzhan Bolatovich as the
Secretary of the Extraordinary General Meeting
of Shareholders.

c. To use open voting form at the Extraordinary
General Meeting of Shareholders.

The quorum is stated and confirmed.

In accordance with Article 50.1.3 of the JSC Law
each shareholder entitled to vote at the General
Meeting of Shareholders has one vote on procedural
issues.

The total number of persons participating in the
voting — 2 persons.

Voting results:

For subparagraph a) of the wording of the decision
put on to vote

Voted “FOR™: 2 votes.

Voted “AGAINST”: no votes.

Voted “ABSTAINED”: no votes.

Total: based on “one person — one vote” principle



nporosocoBanu «3A» 2 ronoca.

ITo wuTOramM roJioCOBaHHS: pelieHUe [PHHATO
enuHornacHo. OcobbIX MHEHHH He OBIIIO.
3a  noamyHKT b)  (QOPMYIHPOBKM  pellEeHHH,

MOCTABJIEHHOIO Ha roJI0COBaHUE

lNonmocosanu «3A»: 2 romoca.

[Momocosanu «[IPOTHB»: HeT rosocos.
INonocopanu « BO3JIEPAAJICS»: HeT ronocos.

HToroe: no mpuHIMITY «OIHO JIWIO — OJIHH TOJOCH
nporosnocoeanu «3A» 2 ronoca.

ITo wnToram rojiocOBaHHA: peLIEHHE
enquHorTacHo. OcodeIx MHEHHI He OBIO.

[PHUHATO

3a  MOAMyHKT ¢)  (OPMYJTHPOBKH
MOCTABIIEHHOTO HA TOJIOCOBAHHE
[Nomocoram «3A»: 2 romnoca.
['onocoranu «IIPOTHB»: ner ronocos.
lNonocosanu « BO3JIEPAAJIC»: HeT ronocos.

peLIeHHUs,

Hroro: mo NpHHIMITY «OJHO JTHIO — OJHH TOIOCH
nporoJyiocoBanu «3A» 2 rojoca.

HO HTOraMm TroJioCOBaHHUA: pEU_IBHHB l'[pPlHSlTO
enquuoriacHo. OcoObIX MHEHHH He OBITO.

PEHNIWJIH:

a. M3bpare B KavecTBe mpejceaaTens
BHeouYepenHoro o0ulero coOpaHusi AKIHOHEPOB
Mynnamesa Jamupa Mlamunsesnya.

b. Hs6pars B KAa4ecTBe cexperapst
BHeodepeAHOro obmero co0paHHs AKLHOHEPOB
Meiipamosa Ep:kana Bonatosuu4a.

c. Onpeneants OTKPBITYIO dopmy
roJIOCOBAHHSI HA BHeoYepeaHoM olmeM coOpaHun
AKIHOHEPOB.

MeiipamoB E.b. coofuiua, uto corjiacHo MmyHKTY 2
crateu 46 3axkoHa 06 AQ, B ciyuyae OTCYTCTBHUS
YjJeHa CYETHOM KOMMCCHM BO BpeMs IIPOBEIEHUS
obuiero  cobpaHus  aKUMOHEPOB,  pas3peluaeTcs
JOTIOJIHUTEBHOE  M30paHMe  4lIeHa  CUeTHOH
KOMHCCHH Ha Bpemsi MpoBefeHus coOpanus. B
COOTBETCTBHM C BBILIEYKA3aHHBbIM, B CBiI3H C
OTCYTCTBHEM yjeHa JIeMCTRYIOLLEH CUETHOH
komuccun  bapenko  Tatbsusr  HuKonaeBHBI,
npenaraetcs Ha Bpems mnpoeedeHuss CoOpanus
H3bpaThk ujIeHOM cuHeTHOH komuccuu JlornaHuan
Eneny EpcradnesHy.

Hpennoxeﬂne [NOCTaABJIEHO HA I'OJIOCOBAHHE.

Keopy™m nMeeTcs U MOITBEPK/IEH.
O061iee KOMHUECTBO roiocyrolux akiuid OdiecTsa,

voted “FOR” 2 votes.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

For subparagraph b) of the wording of the decision
put on to vote

Voted “FOR”: 2 votes.

Voted “AGAINST”: no votes.

Voted “ABSTAINED”: no votes.

Total: based on “one person — one vote” principle
voted “FOR” 2 votes.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

For subparagraph c) of the wording of the decision
put on to vote

Voted “FOR”: 2 votes.

Voted “AGAINST”: no votes.

Voted “ABSTAINED”: HeT roiocos.

Total: based on “one person — one vote” principle
voted “FOR” 2 votes.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

a. To elect Mullashev Damir Shamilyevich as the
Chairman of the Extraordinary General Meeting
of Shareholders.

b. To elect Meiramov Yerzhan Bolatovich as the
Secretary of the Extraordinary General Meeting
of Shareholders.

c. To use open voting form at the Extraordinary
General Meeting of Shareholders.

Meiramov Y.B. reported that according to Article
46.2 of the JSC Law, in the absence of a member of
the counting commission during the time when the
General Meeting of Shareholders is held, a new
member of the counting commission may be elected
additionally for the duration of the meeting. Based on
the above and due to the absence of Barelko Tatyana
Nikolayevna, the member of the current counting
commission, it is proposed to elect Logdanidi Yelena
Yevstafievna as a member of the counting
commission for the duration of the Meeting.

The proposal was put to vote.

The quorum is stated and confirmed.
The total number of voting shares of the Company

4



YHacTBYIOLLKX B rojocoanuu — 150 877 138.
Hroru roocoBanus:

[Nonocosanu «3A»: - 150 877 138 rosiocos.
Tonocosanu «[TPOTHUB»: Het ronocos.
["onocopanu « BO3JIEPKAJICS»: HeT ro/iocos.

Hroro: mo npUHUMITY «OJHA AKIHS — OIMH TOJIOCH
nporonocoBanu «3A» 150 877 138 ronocos, 100%
oT 00LIero 4yucia rojocyrowux axkiuuit OfiiecTtsa,
YYaCTBYIOLLMX B FOJOCOBAHHH.

ITo wmToram romocOBaHMSI: pEUICHHE MPHHATO
enuuoriacHo. Ocobbix MHEHHH He OBUIO.

PEIIMJIM:

Ha sBpems nposeaenuss CoOpanuns, wu3bpars
yjenom cdeTHol komuccun Jlorpanuau Eneny
Ercradsesny.

Cnoeo  nepemano  mnpencenaremo — CoOpaHws,
Mynnarery JI1, KOTOpbIi [PEIJI0KHIIL
aKLHOHEpaM YTBEPAHTE CIEAYIOIIYIO TOBECTKY JHSA
BHEOuepeaHoro obuiero cobpanus akuuoHepos AO
«Kcenm»:

1. O6 u3bpanun uneHoe Coerta aupekTopoB AO
«Kcemm.

[TpeioxKeHHe NOCTABIIEHO HA FOJIOCOBAHKE.

KBopym HMeeTcs ¥ MOATBEPIK/IEH.

OOf1uee KONUYECTBO rosiocyomux akuui ObuecTsa,
YYaCTBYIOILIMX B rofnocosanun — 150 877 138.

Hroru rosiocopanus:

["'onocosanu «3A»: - 150 877 138 ronocos.
Tonocosanu «[TPOTHUB»: HeT rojiocos.
["onocosanu « BO3JIEPIKAJIC»: HeT ronocos.

Hroro: 1o MpUHLMUITY €OJHA AKLHS — OJHH rOI0CY
nporofocoeany «3A» 150 877 138 ronocor, 100%
oT ofwero 4Hcaa rojocyromux akuuid OOliecTra,
YUACTBYIOIUIMX B FOJIOCOBAHMH.

IIo wroram roJiocoOBaHHUS: peUIEHHE TMPHHATO
enuyornacHo. OcodrIX MHEHUH He OBLITO.

PEHINJIHA:
YrBepaurs CIeYIOULYHO HOBECTKY IHSA
BHeouepeAHOro ofwero cobpaHHsi AKIHOHEPOB

AO «XKcena»:

1. O6 u36panun uneHor Cosera gupexropos AO

participating in the voting is 150 877 138.
Voting results:

Voted “FOR”: 150 877 138 votes.
Voted “AGAINST”: no votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 150 877 138, 100% of all voting shares
of the Company participating in the voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

To elect Logdanidi Yelena Yevstafievna, as a
member of the counting commission for the
duration of the Meeting.

The floor was turned over to the Chairman of the
Meeting, Mullashev D.Sh., who proposed the
shareholders to approve the following agenda for the
Extraordinary General Meeting of Shareholders of
Kcell JSC:

1. Election of members of Kcell JSC Board of
Directors.

The proposal was put to vote.
The quorum is stated and confirmed.

~ The total number of voting shares of the Company

participating in the voting is 150 877 138.
Voting results:

Voted “FOR”: 150 877 138 votes.
Voted “AGAINST”: no votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 150 877 138, 100% of all voting shares
of the Company participating in the voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

To approve the following agenda for the
extraordinary general meeting of shareholders of
Kcell JSC:

1. Election of members of Kcell JSC Board of
Directors.



«Kcenmn.

[. Ilo Bompocy «O6 wu3bpanun uneHoB Coeera
nupekTopoe AO «Kcemm»» [Npeacenarens Codpanus
Mynnawes JIIL. npouH(popMHUPOBan aKLHOHEPOB O
TOM, HTO COTJIACHO peIleHHAM BHEOUEpEIHOTO
o0wero cobpaHus akuuoHepoB oT 25 sHeaps 2019
roga (ITporoxon Nel2) u BHeouepeanoro oOIIero
coOpanust axuuoHepoB or 15 sueaps 2020 roga
(ITporokon Nel4), uzbpan Coeer mupextopor AO
«Kcenn» B cinenyrolem cocrase:

° DBysanoB Anexkceii Hukonaeeud (He3aBHCHMBIH
JUPEKTOP);

*  MuxapGekora Hunapa
(He3aBHCUMBIH TUPEKTOP);

* Maxar Pammr MyxkapaMoBHY (HE3aBHCHMBIH
IIHPEKTOP);

¢ llonoer Brnagumup ['eHHanbeBHu (He3aBUCHMBIN

JKonmsibexosHa

IHPEKTOP);

¢ Ecexeer Kyansbex BaxeiTbexkornu
(nmpeacraBuTeNb aKLHOoHepa AO
«Kazaxtenexkom»);

* Typnos Tumyp Pycnanosuu (mpeacraBuTesb

aknuonepa AO «®@punom OuHaHC»);
o Jlxepu Kanmuc (He3aBUCHMBIH THPEKTOP).

B cooteercTBHu ¢ myHkTOM 46 pasgena 10 Ycrasa
Obuectra, B coctaB CoBeTa OUPEKTOPOB MOJKET
BXOAUTE He Oosiee 9 uesioBex.

Konrponupyrouuii  akuuonep  Oduiecrea, AO
«Kazaxtenexom» pPEeKOMEHIYeT u3bpate B
neiicTByrouuii cocras CoBera THPEKTOPOB CBOMX
npenactasuteneii: Cepuka bonaroenua Caynabaera u
Tumypa TenemaHoeuua Xynaibepnuera. CreneHHs
0 KaHaunaTax I[peAcTaBlieHbl B MaTepuasax
Cobpanusd, cm. Tpunosxkenue A.

@opMyNHpPOBKA  pelIeHHs, TOCTABIEHHOTO  Ha
roJIOCOBaHME:!
1.1 Hsbpare B ngedcreyrowmii cocras Coseta

npupextopoe  AO  «Kcemnn» Cepuxka bonarosuua
CaypnaGaesa, npencrasurens — akuuonepa — AO
«KazaxTenexomy.

1.1.1 Onpenenutes cpok nonHomMouuii uneHa CoseTa
nupekropoB AO  «Kcemn», Cepuxa bonarosuua
Caynabaera, npeJicraguTens  akiMonepa  AO
«Kazaxrenekom», ¢ MoMeHTa wu30paHus H 110
UCTEUEHHWS CpOKa TIONHOMOUYMH  JIeHCTBYIOIIEro
coctasa Cosera  gupextopoB AO  «Kcenmy,
YCTaHOBJIGHHOrO  Ha  BHeodepeaHom  olmiem
cobpaHueM akuuoHepo 25 guBaps 2019 roma
(ITporokon Nel2).

I. With regard to agenda issue Election of members of
Kcell JSC Board of Directors, the Chairman of the
Meeting, Mullashev D.Sh. informed the shareholders
that according to the resolution of the Extraordinary
General Meeting of Shareholders dated January 25
(Minutes #12) and resolution of the Extraordinary
General Meeting of Shareholders dated January 15,
2020 (Minutes #14), Kcell JSC Board of Directors,
consisting of the following members, was elected:

* Buyanov Alexey (Independent Director);

* Inkarbekova Dinara (Independent Director);
* Makhat Rashit (Independent Director);

* Popov Vladimir (Independent Director);

* Yessekeyev Kuanyshbek (representative of
shareholder Kazakhtelecom JSC);

e Turlov Timur (representative of shareholder
«Dpunom Ounancy JSC (Freedom Finance JSC);
* Jere Calmes (Independent Director).

In accordance with clause 10.46 of Company’s
Charter the Board of Directors shall consist of no
more than 9 members.

Kazakhtelecom JSC, the controlling shareholder of
Kcell JSC, recommend to elect to the existing Kcell
JSC Board of Directors two representatives of
Kazakhtelecom JSC: Serik Saudabayev and Timur
Khudaiberdiyev. Information on nominees for the
Board of Directors is presented in Exhibit A of the
meeting materials.

The wording of the decision put on to vote:

1.1 To elect to the existing Kcell JSC Board of
Directors, Serik Saudabayev, representative of
shareholder Kazakhtelecom JSC.

1.1.1 To set the term of office for Serik Saudabayev,
representative of shareholder Kazakhtelecom JSC,
effective the date of election and until expiration of
the term of office of the current composition of Kcell
JSC Board of Directors, set forth by the
Extraordinary General Meeting of Shareholders on
January 25, 2019 (Minutes#12).



1.2 HMsOpars B pedcrsylowmnii cocras Coseta
nupextopos AQ «Kcemn» Tumypa TenbmanoBxua
Xynaitbepauesa, npencraeurtens akiuonepa AQO
«Kazaxrerekomy.

1.2.1 Onpenenuts cpok nojHoMounii wieHa Coeera
aupextopoB AO «Kcennm», Tumypa TenbmanoBu4a
Xynaitbepnuesa, npeacrasurels akudoHepa AQO
«Kazaxrenekom», ¢ MomeHTa wu3bpaHus W 0
HCTEUEHHA CpOKa  IIOJHOMOYMH  [EeHCTBYIOLLEro
coctaa Coeera gupektopoB AQ  «Kcemmy,
YCTAaHOBJIEHHOrO ~ Ha  BHeouepenHoM  ofluiem
cobpanuem akumoHepoB 25 suBaps 2019 roma
(ITpotokon Nel2).

B cBa3u ¢ Tem, uro Ha opHo mecro B CoRere
IHUPEKTOPOB  DalfoTHpyeTcs  OOMH  KaHIMIAT,
FOJIOCOBAHHE OCYIIECTRISAETCSl TI0 TPHHIMITY «OJIHA
aKUuusi — OAMH TOJOoC», cnocod KyMYJISTHUBHOTO
rOJIOCOBAHHMS UCTIONB30BATHCA He OY/IET.

B coorBercTBuM ¢ myHkTOoM 2 ctateu 36 3akoHa 00
AQO pemenne obiero coOpaHs axkLMOHEPOB 10
Bornpocy u3dpanus uwieHoe Coseta nupexkropos AO
«Kcenm», npuHHMaeTCst MPOCThIM OOJBIIHHCTBOM OT
obwero uucna ronocyrowmux axudid  OOuiecTsa,
YUaCTBYIOIIMX B M'OJIOCOBAHKH.

KBOpy™m MMeeTcst M MOITBEPsKICH.
O6uiee KOJIMHECTBO rojocyomux akiuid ObuecTsa,
YYaCTBYIOLIMX B rojocosanuu — 150 877 138.

Hroru rojiocoBanns:

3a  moamynkT 1.1  QopMyIHpPOBKH
MOCTABIEHHOTO HA MOJIOCOBAHME
["onocoBanu «3A»: 150 877 138 ronocos.
[Nonmocosanu «I[TPOTHB»: HeT rojiocos.
["onocosanu «BO3AEPKAJICSH»: Het ronocoe.

peleHH s,

Hroro: no npuHumny «oaHa aKHA — OJUH TOJI0CY
nporonocoBanu «3A» 150 877 138 romocor, 100%
or obuero umcna ronocyoumx axkuui OOulectsa,
YHACTBYFOLIHX B TOIOCOBAHHH.

IIo wuroram

rOJIOCOBAHUA: pEIIEHHE TPHHSTO
equaoracHo. OcodbIx MHEHHH He ObUIO.
3a noanyHkt 1.1.1  ¢OpMyNHPOBKH  pelueHHs,

[OCTARJIEHHOr'O Ha rOJIOCOBAHHE

lonocoranu «3A»: 150 000 000 ronocoe.
lNonocoeanu «ITPOTHUB»: 877 138 rosocos.
T'onocoranu «BO3IEPIKAJICS»: HeT romocoe.

HToro: rmo MpHHIUITY «OHA AKIHS — OTMH TOI0CH
nporoJocoeand «3A» 150 000 000 ronocoe, 99,42%
OT 00lIero umcna rofocyroumx akuuii OO6iiecTsa,

1.2 To elect to the existing Kcell JSC Board of
Directors, Timur Khudaiberdiyev, representative of
shareholder Kazakhtelecom JSC.

1.2.1 To set the term of office for Timur
Khudaiberdiyev, representative of shareholder
Kazakhtelecom JSC, effective the date of election
and until expiration of the term of office of the
current composition of Kcell JSC Board of Directors,
set forth by the Extraordinary General Meeting of
Shareholders on January 25, 2019 (Minutes#12).

Given that one candidate runs for one seat on the
Board of Directors, voting will be based on the "one
share - one vote" principle and not using cumulative
voting.

In accordance with Article 36.2 of the JSC Law,
decision of the General Meeting of Shareholders on
election of Kcell Board of Directors members, is
taken by a simple majority of votes of all voting
shares of the Company participating in the voting.

The quorum is stated and confirmed.
The total number of voting shares of the Company
participating in the voting is 150 8§77 138

Voting results:

For subparagraph 1.1 of the wording of the decision
put on to vote

Voted “FOR”: 150 877 138 votes.

Voted “AGAINST”: no votes.

Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 150 877 138 votes, 100% of all voting
shares of the Company participating in the voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

For subparagraph 1.1.1 of the wording of the decision
put on to vote

Voted “FOR”: 150 000 000 votes.

Voted “AGAINST”: 8§77 138 votes.

Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 150 000000 votes, 99.42% of all
voting shares of the Company participating in the



YH4aCTBYHOILIHX B I'OJIOCOBAHHH.

IIo wrTOoramM TroOJIOCOBAHMS: pELIEHHE TNPHHATO
MPOCTLIM OOJIBLIIMHCTEOM T0J10cOB. OcoObIX MHEHHH
He ObLIIO.

3a moamyHkt 1.2 dopMynHpoBku
MOCTABJIEHHOTO Ha FOJIOCOBAHKE
["omocosanu «3Ax»: 150 877 138 ronocos.
[Nonmocosanu «ITPOTHUB»: HeT roiocos.
lNonocopanu «BO3EPXKAJICS»: HeT roocoB.

peLiIeHus,

Hroro: 1o npHHUMITY «OIHA aKLKA — OJHH TOJIOCH
nporoyiocoBanu «3A» 150 877 138 rosocor, 100%
oT obliero 4Hciaa ronocyromMx akuuid (O6mecTsa,
YYaCTBYIOIHUX B FOJIOCOBAHKH.

Ilo wurOoraM roJIOCOBAHMS: pELIEHHE [PHHITO
eiMHormacHo. OcodbIX MHEHHH HE OBIIO.

3a  nmoanyskr  1.2.1  QopmMyaupoBKH
MOCTABJIEHHOIO Ha roJIOCOBAHHE
[onocosanu «3A»: 150 000 000 ronocog.
lNonocopanu «[TPOTHB»: 877 138 ronocos.
TlNonocosanu «BO3JIEPKAIJICS»: HET ronocos.

peuIeH s,

Hroro: mMo nNpHHLKITY «OJHA aKIHs — OJTHH IOI0CY
nporosocoeand «3Ax» 150 000 000 rosnocos, 99,42%
oT obuiero ukcna romocviommx akuuii Obuiectsa,
YUACTBYIOUIHX B FOJIOCOBAHHH.

Ilo wroramM roJIOCOBAHMSA: pElIEHHE TMPHHATO
MIPOCTBIM OOJBIIHHCTBOM royiocoB. OcoObix MHEHHH
He ObUIO0.

PEIIIMJIH:

1.1 Hs6pare B peiicrByromuii cocraB Cosera
pupextopoB AO «Kcenn» Cepurxa Bbonarosmua
Caynabaesa, mupencrapureiass axuuonepa AO
«Kazaxrenexom».

1.1.1 OnpegeanTe cpoK MOJHOMOYHH 4ieHA
Cosera gupexkropoB AQO «Kcewr», Cepuka
BoaaroBuua Caynabaesa, NpeACTABHTEIS
akmuonepa AQO «Kazaxtrenekom», ¢ MOMEHTA
n30paHHsl H JO0 MCTEUCHHA CPOKA HOJHOMOYMIA
neiicreyromero cocrasa Cosera ampektopo AO
«Kcenm», YCTAHOBJIEHHOr0 HA BHEOYEPETHOM
obmem cobpanueM akuuoHepoB 25 simBapsa 2019
roaa (Ilporoxon Nel2).

1.2 H36pars B jeiictBylommnii cocraB Cosera
AHPEKTOPOB AO «Kceemwn» Tumypa
TeasmanoBuua XynaiiGepauerpa, NpeacTABHTEA
aknuonepa AO «Kazaxreirekom».

1.2.1 Ounpeneautrs CpoK IOJHOMOUHIl 4jeHA
Cosera gumpextopoB AO «Kceawr», Tuamypa
Tenbmanosuya Xyjaiibepanesa, mpeacTaBHTeNs

voting.

Based on the voting results: the decision was taken
by simple majority of votes. There were no special
opinions.

For subparagraph 1.2 of the wording of the decision
put on to vote

Voted “FOR™: 150 877 138 votes.

Voted “AGAINST”: no votes.

Voted “ABSTAINED™: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 150 877 138, 100% of all voting shares
of the Company participating in the voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

For subparagraph 1.2.1 of the wording of the decision
put on to vote

Voted “FOR™: 150 000 000 votes.

Voted “AGAINST”: 877 138 votes.

Voted “ABSTAINED™: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 150 000 000 ronocos, 99.42% of all
voting shares of the Company participating in the
voting.

Based on the voting results: the decision was taken
by simple majority of votes. There were no special
opinions.

RESOLVED:
1.1 To elect to the existing Kcell JSC Board of

Directors, Serik Saudabayev, representative of
shareholder Kazakhtelecom JSC.

1.1.1 To set the term of office for Serik
Saudabayev, representative of shareholder
Kazakhtelecom JSC, effective the date of election
and until expiration of the term of office of the
current composition of Kcell JSC Board of
Directors, set forth by the Extraordinary General
Meeting of Shareholders on January 25, 2019
(Minutes#12).

1.2 To elect to the existing Kcell JSC Board of
Directors, Timur Khudaiberdiyev, representative
of shareholder Kazakhtelecom JSC.

1.2.1 To set the term of office for Timur
Khudaiberdiyev, representative of shareholder
Kazakhtelecom JSC, effective the date of election



akuHoHepa AQO «Kasaxrenekom», ¢ MomenTa
H30PAHHSI M 10 HCTEYeHHSs CPOKA MOJIHOMOYHI
AelicTBYI01ero cocrasa Cosera aupexkropo AQO
«Kcemwm, ycraHoBieHHOro mHa BHEOYepeTHOM
obmemM cobpaHHeM aKUHOHEPOB 25 AuBaps 2019
roaa (Ilporoxosa Nel2).

Ha »>5rom nmnoBectka gHs  6Ghina HcuepnaHa.
Bheouepennoe ofwee coGpanue aKLIHOHEPOB ObLIO
3aKpeITO B 15 yac. 12 mMuH.

IIpencenarens cobpanns / Chairman of the Meeting

Myaames JI.III. / Mullashev D.Sh.

Cexperaps coGpanus / Secretary of the Meeting
Meiipamog E.B. / Meiramov Y.B.

Ynenw! cuernoii komucun/ Members of Counting commission:

Illoas U.B. / Shol 1.V.
Bparenxosa JI.A. / Bratenkova D.A.

Jornanuan E.E. / Logdanidi Y.Y.

and until expiration of the term of office of the
current composition of Kcell JSC Board of
Directors, set forth by the Extraordinary General
Meeting of Shareholders on January 25, 2019
(Minutes#12).

On this agenda was exhausted. The Extraordinary
General Meeting of shareholders of Kcell JSC was
closed at 15:12.




