MPOTOKOJI Ne 17
BHEOUYEPEJJHOT'O OBIIET'O COBPAHUS
AKIIMOHEPOB AO «KCEJL»

r. AlIMaThI 09 anpesst 2021 roga

IlosiHOEe HaHMeHOBaHHE aKIMOHEPHOTo 00 ecTBA:
AkunonepHoe obwectBo «Kcemn» (manee — AO
«Kcemn» unn «O61ectso»).

KOpuanuecknii agpec  miarexunbie PeKBH3HTHI
AO «Kcemm»: Pecniy6nuka Kasaxcran, 050051, r.
Anmarsl, Mxp. Caman-2, 1.100, BUH 980540002879,
IBAN KZ406017131000016045, BUK HSBKKZKX
B AO «Haponusiii bank Kasaxcrana», r. Anmarsl,
np. Anb-®apabdu 40.

ITosinoe HamMeHOBaHHMEe W MeCTO HAXOKIEHHS
HCHOJHHTEJbHOro  oprama AQO  «Kcemwm:
[IpaBnenne AO «Kcemn», Pecny6nuka Kasaxcran,
050051 r. Anmarsl, MmkpH. Caman-2, 1. 100.

HMara, Bpemsi 1 MeCTO NMpoBeJeHHs] BHEOYEPETHOr0
o0mero cofpaHus aKUHOHEpOB (najee —
CobGpanue): 09 anpens 2021 roaa, nauano Co6paHus
— 15 yac. 01 muH., okoH4yanue — 15 yac. 13 muH., .
Anmartsl, yn. Tumupssesa, 2I.

Peructpauns Obina Havara B 14 yac. 00 MuH.,
3aBepuieHa B 15 yac. 00 MuH.

CBenemm O roJIOCYOIHX aKIHAX.

O6mee KOJHYECTBO pa3sMelIEHHbIX  AaKIHii
O6mecTBa Ha gaty nposegenusi CoGpanns
cocrasjser: 200 000 000 mpocteix akumii, 100%
MPOCTHIX aKLHM.

O0mee  KOJHYECTBO  rOJIOCYIONIHX  AKIHi
Obmectea Ha pary mnposeaennss CobGpanus
cocrasJsier: 176 666 526 npocThIX aKLMId.

CornacHo nynkty 8 crateu 1 3akona Pecny6auku
Kazaxcran «O6 akuuoHepHbIX o6InecTBax» (nanee
«3akoH 06 AO») B YMCIIO TOJIOCYIOWIMX aKLMH He
BXOJAT BBbIKYIUIEHHbIE OOLIECTBOM aKIIMH, a TaKxkKe
aKUMH, HaXOsLHecs B HOMMHAJILHOM J€PXKaHUM U
NpUHaJUIeKallMe  COOCTBEHHHMKY, CBEIEHHMS O
KOTOPOM  OTCYTCTBYIOT B  CHCTEMe  yuerTa
LlenTpanbHoro aeno3urapusi LEHHbIX Oymar.

O0mee  KOJHYECTBO  rOJIOCYIOIIHX  AKIHi
ObwectBa, mnpeacraBieHHbix Ha CoGpanum,
cocraBisier: 151 074 572 npocteix akuuu, 85,51%
OT 0011ero KOJIMYeCTBa roJIOCYIOLIMX aKLUi.

MINUTES No. 17
OF THE EXTRAORDINARY GENERAL
MEETING OF SHAREHOLDERS
OF KCELL JSC
Almaty April 09, 2021
Full name of joint stock company: Kcell Joint
Stock Company (Kcell JSC or the Company).

Kcell JSC legal address and payment details:
Republic of Kazakhstan, 050051, Almaty city,
mikrorayon Samal-2, bldg. 100, BIN 980540002879,
IBAN KZ406017131000016045, BIK HSBKKZKX
with Halyk Bank of Kazakhstan JSC, Almaty,
40 Al Farabi Ave.

Full corporate name and place of the executive
body of Kcell JSC: Kcell JSC Management Board,
Republic of Kazakhstan, 050051, Almaty city,
mikrorayon Samal-2, bldg. 100.

Date, time and venue of the Extraordinary
General Meeting of Shareholders (the Meeting):
April 09, 2021, the start time of the Meeting — 15:01,
the end time — 15:13, Almaty city, 2G Timiryazev
street.

The registration started at 14:00, completed at 15:00.

Information about voting shares.

Total number of shares of the Company placed as
of the date of the Meeting is: 200 000 000 ordinary
shares, 100% of ordinary shares.

Total number of voting shares of the Company as
of the date of the Meeting is: 176 666 526 ordinary
shares.

In accordance with Article 1.8 of the Law of the
Republic of Kazakhstan On Joint Stock Companies
(hereinafter the JSC Law), the number of voting
shares does not include shares which were
repurchased by the Company, as well as shares,
which are in the nominal hold and belong to the
owner, whose identity is not recorded in the Central
Securities Depository.

Total number of voting shares of the Company
represented at the Meeting is: 151 074 572 ordinary
shares, 85.51% of the total number of voting shares.



Ha CoOpanuu nNpHCYTCTBOBAJIH AaKIHOHEPHI,
paaaeomue 75,54%  pa3dMemieHHbIX aKIMi
Oo6mecTBa:

(1) AxunonepHoe obwectBo «Kasaxrenekom» B
nvue  npexacrasutens  Mymnawesa  JLIIL,
JEHCTBYIOIIETO Ha OCHOBAaHWUU JIOBEPEHHOCTH
Ne88 ot 2 anpens 2021 ropa — 150 000 000 (cTo
NATHAECAT MHUJUIMOHOB) MPOCTBIX akuui, 75%
OT 00111ero KOJMUYECTBa Pa3MELICHHBIX aKLMH;

(2) Deutsche Bank Trust Company Americas,
KOMMNaHWs, JeicTBylollas HAa  OCHOBAaHHWH
npoasienHoro JlenmosurapHoro porosopa or 23
okTsi0pss 2012 roga B OTHOLUEHHWH HHTEPECOB
OeHeUIMapHBIX COOCTBEHHUKOB J€NO3UTApHBIX
pacnrcok AO «Kcemn», B nuue npeacraBUTeNs
FOraii C.}O. pelicTByrouiero Ha OCHOBaHHMH
noBepeHHocth ot 1 anpens 2021 roma -
1074 572 (omMH MWUIMOH CEMBJECAT YEeThbIpe
TBICSIYU MATHCOT CEMBJAECAT /ABE) MPOCTHIE aKLIUH,
0,54% ot obuero Konu4yecTBa pa3MELLEHHBIX
aKLUH.

IIpucyrcTBOBaIM
aKIHOHEPOB):

(kpome npeacTaBHTeJIeH

(1) I'acanoBa CeBunp OrwnoBHa — CoBeTHuk, AO
«Kcenny;
(2) UneHbl CYETHON KOMUCCHUU:
e [lons Upuna BnagumuposHa;
e bparenkona JluaHa AnekcaHapoBHa;
e Jlornanuau Enena EscradpesHa.

["acanoBa C.D. nonpuBeTCTBOBaja NPUCYTCTBYIOLIMX
aKLMOHEPOB M NpHUIJIAILIEHHBbIX JIML, U COOOLIMNa,
4YTO HacToslllee BHeouepenHoe obuee cobpaHue
akumoHepoB AO  «Kcemn»  mpooautcs  mio
nnnumatue Coera aupektopoB AO «Kcemn» ¢
NoBecTKOW JHS  cornacHo peuteHdto  Cosera
nupektopoB AO «Kcemn» ot 23 depans 2021 roga
(ITpotokon Ne2021/02/03-BoD).

Ha BHeouepenHoMm oOuieM cOOpaHHWM aKIMOHEPOB
AO «Kcemn» no cocrosHuto Ha 15 wac. 01 muH.
3aperucTpUpOBAIHCH aKLMOHEepbI U ux
YINOJIHOMOUYEHHbIE TPEICTaBUTENH, OO0JIafalolHe B
coBokynHoctu 151 074 572 npocteix akumid, 85,51%
OoT o0Lero KoJIMYeCTBa TOJIOCYIOLMX  aKLHWH
OG1ecTBa.

[lons U.B. 03Byumna Cnucok 3aperucTpupoOBaHHBIX
aKLMOHEPOB, YKa3aHHBIX BBILLE.

Takum oOpazom, KBOpYM, HEOOXOAMMBIH s
nposenenus  CoOpanus, umeercs. [lockonbky
NOJIHOMOYHs y4acTHUKOB CoOpaHusi NOATBEPIKIEHbI,
CobpaHue 00BSABISETCH OTKPBITHIM.

Shareholders holding 75.54% of the Company’s
placed shares were present at the Meeting:

(1)Kazakhtelecom Joint Stock Company,
represented by Mullashev D.Sh., acting under
Power of Attorney No.88 dated April 2, 2021 —
150 000 000 (one hundred and fifty million)
ordinary shares, 75% of the total number of
placed ordinary shares;

(2) Deutsche Bank Trust Company Americas acting
on the basis of extended Deposit Agreement
entered into on October 23, 2012 in relation to
the interests of beneficial owners of depositary
receipts of Kcell JSC, represented by Yugay S.Y.,
acting under Power of Attorney dated April 1,
2021 — 1 074 572 (one million seventy four
thousand five hundred seventy two) ordinary
shares, 0.54% of the total number of placed
ordinary shares.

Attendees (other
representatives):

than the shareholders’

(1) Gassanova Sevil Eyupovna — Advisor, Kcell JSC;

(2) The Counting Commission:
e Shol Irina Vladimirovna;
e Bratenkova Diana Alexandrovna;
e Logdanidi Yelena Yevstafievna.

Gassanova S.E. greeted the shareholders and the
attendees and informed that the present Extraordinary
General Meeting of Shareholders is being conducted
at the initiative of Kcell JSC Board of Directors with
the agenda of the meeting as per the resolution of the
Board of Directors dated February 23, 2021 (Minutes
#2021/02/03-BoD).

As of 15:01 at the Extraordinary General Meeting of
Shareholders of Kcell JSC, the shareholders and their
authorized representatives with a total of
151074 572 votes, 85.51% voting shares of the
Company were registered.

Shol I.V. read the list of the registered shareholders
indicated above.

Thus, the quorum required for holding the Meeting is
present. Since authorities of the Meeting participants
are confirmed, the Meeting is declared open.



['acanoBa C.D. coobuuia, 4to mpemIoKeHHil Mo
M3MEHEHUIO MM  JONOJIHEHUIO TIOBECTKM  JAHSA
BHEOYepeHOro obuero cobpaHus aKLMOHEPOB He
MOCTYMao.

B cootsercTBUM ¢ myHkTOM 4 cTathu 48 3akoHa 06
AO Tacamosa C.D. nmpemnoxuna  u3bpatsb
npencenareliss ¥ CEKpeTaps BHEOUEPEIAHOro OOLIEro
coOpaHHsl aKLIMOHEPOB.

['acanosa C.D. npeanoxuna uzbpath npeacenarenem
Cobpanus  akumonepo  Mymnawesa  Jlamupa
lamunseBuua, NpeACcTaBUTEN aKLH1oHepa
Ob6wecta, AO «Ka3saxrenekom», a cekpeTapem
Co6panus I'acaroBy Ceuiib DionoBHYy.

['acanoBa C.D. npemnoxuna onpenenuts (opmy
FOJIOCOBAaHHUS — «OTKPBITOE», MO NPUHLMIY OJHa
aKLMs — OJIUH roJioc.

@opmMynMpoBKa  pelleHMs, [OCTAaBJEHHOrO  Ha
rOJIOCOBaHHE:
a. Uzbparb B KayecTBe npezacenaress

BHEOYEPEHOro o01ero codpaHus aKLHOHEPOB
Mynnawesa {amupa [llamunsesuua.

b. M36paTte B kadyecTBe CekpeTaps BHEOYEPEIHOTO
obuero cobpanus akuuonepos 'acanoBy CeBuib
OIOMOBHY.

c. Onpenenutb OTKPBITYIO (JOPMY rOJIOCOBaAHMS Ha
BHEOUYEPEHOM 0011IeM COOpaHUH aKLIHOHEPOB.

KBopym nmeercs v noarBepxaeH.

CornacHo noanyskry 3 myskra 1 cratbu 50 3akona
06 AO, no nporesypHbIM BOMPOCaM KaXKI0My JIHILY,
MMEIOLIEMY TIPaBO rojI0COBaTh Ha OOLIEM COOpaHWH
aKUMOHEPOB, MPEJOCTABISAETCS M0 OJHOMY rOJIOCY.

OOwee  KOMMYECTBO  JIML,  yYacTBYIOIIMX B
rOJIOCOBaHHUH — 2 JIMLIA.
Hrorm rosiocoBanus:
3a  noanmyHKT a) (GOpPMYJMPOBKH  pElIEHHS,

MOCTaBJICHHOI'O Ha roJIOCOBAHUE
[NonocoBanu «3A»: 2 ronoca.

INonocoBanu «[TPOTHUB»: HeT rosiocos.
['onocosanu «BO3AEPXAJICS»: Het ronocos.

Hroro: no mpuHUMIY «OJHO JIMLO — OJUH TOJIOCH
nporosiocoBajnu «3A» 2 ronoca.

Ilo wuTOraM roOJIOCOBAHHS: pElIEHHE [MPHHATO
eauHoriacHo. OcoObIX MHEHUI He ObLIIO.
3a  noamyHKT b)  QOpMYNHPOBKH  pelUeHHs,

MOCTAaBJICHHOI'O Ha roJloCOBaHue

Gassanova S.E. reported that there were no proposals
to change or amend the agenda of the Extraordinary
General Meeting of Shareholders.

Gassanova S.E. proposed to elect Chairman and
Secretary of the Extraordinary General Meeting of
Shareholders in accordance with Article 48.4 of the
JSC Law.

Gassanova S.E. proposed to elect Mullashev Damir
Shamilyevich, representative of shareholder company
Kazakhtelecom JSC, as the Chairman of the Meeting,
and Gassanova Sevil Eyupovna, as the Secretary of
the Meeting.

Gassanova S.E. proposed to determine the form of
voting as an “open” form on the one share - one vote
principle.

The wording of the decision put on to vote:
a. To elect Mullashev Damir Shamilyevich as the

Chairman of the Extraordinary General Meeting
of Shareholders.

b. To elect Gassanova Sevil Eyupovna as the

Secretary of the Extraordinary General Meeting
of Shareholders.

c. To use open voting form at the Extraordinary
General Meeting of Shareholders.

The quorum is stated and confirmed.

In accordance with Article 50.1.3 of the JSC Law
each shareholder entitled to vote at the General
Meeting of Shareholders has one vote on procedural
issues.

The total number of persons participating in the
voting — 2 persons.

Voting results:

For subparagraph a) of the wording of the decision
put on to vote

Voted “FOR”: 2 votes.

Voted “AGAINST”: no votes.

Voted “ABSTAINED”: no votes.

Total: based on “one person — one vote” principle
voted “FOR” 2 votes.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

For subparagraph b) of the wording of the decision
put on to vote



TonocoBanu «3A»: 2 ronoca.
INonocoBanu «ITPOTHUB»: HeT ronocos.
TINonmocosanu «BO3JIEPXKAJICS»: HET rosiocos.

Hroro: mo MpUHUMIY «OJHO JIMLO — OJUH TOJIOCH
nporoJsiocoBanu «3A» 2 ronoca.

Ilo wuTOoraM roJIOCOBAHHSI: pELIEHUE NPUHATO
eauHorinacHo. OcoObIX MHEHHI HE OBIJIO.

3a nmoamyHKT ¢)  (OPMYJUPOBKU
[MOCTaBJIEHHOr'O Ha rOJIOCOBaHUE
INonocoBanu «3A»: 2 ronoca.
INonocoBanu «[TPOTHUBy: HeT royiocos.
[Nonocosanu «BO3JIEPXKAJICS»: HeT ronocos.

pelicHus,

Hroro: no mpUHUMIY «OIHO JIMLO — OAMH TOJIOC»
nporosiocoBanu «3A» 2 ronoca.

Ilo wuTOraM roJIOCOBAHHS: pElIEHHE MPUHATO
eauHornacHo. OcoObIX MHEHMI He ObLIIO.

PEIINJIN:

a. H36parr B KavecTBe mpeaceaaTess
BHeo4YepeIHOro o0mero co0paHHs aKIHOHEPOB
Myanamesa lamupa MlamunbeBuya.

b. H36patb B Ka4yecTBe ceKkpeTraps
BHeOYepeJHOro o0mero cod0paHusi aKIHOHEPOB
I'acanoBy CeBHJIb JIOMOBHY.

c. Onpegenurs OTKPBITYIO hopmy
roJI0coBaHMsI HA BHeOYepeHOM 001meM cobpanuu
aKIHOHEPOB.

I'acanosa C.D. coobwmuna, 4To COMJIACHO MyHKTY 2
cratbu 46 3akoHa o6 AO, B ciyuyae OTCYTCTBHs
ujeHa CYETHOH KOMMCCHHM BO BpeMs MPOBEAEHHs
obumero  cobpaHus  aKLUMOHEpPOB,  pa3peluaercs
JOTIOJIHUTENIBHOE  W30paHHWe  4YjeHa  CYETHOM
KOMMCCMM Ha BpeMs TMpoBeleHUs cobpanus. B

COOTBETCTBMM C BBbILIEYKAa3aHHbIM, B CBS3H C
OTCYTCTBMEM  YjleHa  JEWCTBYIOLLIEH  CUETHOM
komuccun  bapenko  Tatesuel  Hukonaessl,

npeanaraeTcs Ha Bpems nposeneHuss CobGpanus
u30bpaTh uJIEHOM CueTHOH Komuccuu Jlormanuau
Eneny EBcradperny.

[IpennosxeHue NocTaBaeHO Ha rOJIOCOBAHHME.
KBopyM umeercs v noaTBepIKIEH.

OO61uee KONMYECTBO rosiocyoIux akuuii O61ecTsa,
Y4acTBYIOLIMX B rojiocoBaHuu — 151 074 572.

HUroru royiocoBanus:
INonocosanu «3A»: - 151 074 572 ronoca.

I'onocoBanu «ITPOTUB»: HeT rosiocos.
[onocoBanu « BO3JAEPXKAJICSI»: HeT ronocos.

Voted “FOR”: 2 votes.
Voted “AGAINST”: no votes.
Voted “ABSTAINED”: no votes.

Total: based on “one person — one vote” principle
voted “FOR” 2 votes.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

For subparagraph c) of the wording of the decision
put on to vote

Voted “FOR”: 2 votes.

Voted “AGAINST”: no votes.

Voted “ABSTAINED”: HeT royiocos.

Total: based on “one person — one vote” principle
voted “FOR” 2 votes.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

a. To elect Mullashev Damir Shamilyevich as the
Chairman of the Extraordinary General Meeting
of Shareholders.

b. To elect Gassanova Sevil Eyupovna as the
Secretary of the Extraordinary General Meeting
of Shareholders.

¢. To use open voting form at the Extraordinary
General Meeting of Shareholders.

Gassanova S.E. reported that according to Article
46.2 of the JSC Law, in the absence of a member of
the counting commission during the time when the
General Meeting of Shareholders is held, a new
member of the counting commission may be elected
additionally for the duration of the meeting. Based on
the above and due to the absence of Barelko Tatyana
Nikolayevna, the member of the current counting
commission, it is proposed to elect Logdanidi Yelena
Yevstafievna as a member of the counting
commission for the duration of the Meeting.

The proposal was put to vote.

The quorum is stated and confirmed.
The total number of voting shares of the Company
participating in the voting is 151 074 572.

Voting results:
Voted “FOR™: 151 074 572 votes.

Voted “AGAINST”: no votes.
Voted “ABSTAINED”: no votes.



Hroro: no npuHLMIY «OaHA aKLKS — OJUH TOJIOCH
nporojiocoBanu «3A» 151 074 572 ronoca 100% ot
obumero uMcna rosnocyomux akuuii  O6LiecTsa,
Y4YacTBYIOLIMX B FOJIOCOBAHHH.

Ilo wroram rosocoBanusi: peleHHe MPUHSTO
eauHoryiacHo. OcoObIX MHEHUM HE ObLJIO.

PEIIINJINA:

Ha Bpems npoBenenunss CoGpanusi, u3bpath
4jeHoM c4yeTHO komuccun Jlornanmau Eaeny
EBcradnenny.

Cnoo  nepemano  npencenatemo — CobGpanus,
Mynnawesy JLI., KOTOPbIH MPEAJI0XKUIT
aKLMOHEpaM YTBEPAMTH CIEAYIOILYIO MOBECTKY IHS
BHEOYepeIHOro obuero cobpanusi akuuonepos AO
«Kcenn»:

1. O6 onobpenun npekpaienus nporpammsl GDR,
ACNUCTUHIAa UEHHBIX Oymar U pactopkenust Deposit
Agreement.

I[IpennoxxeHue nocTaBaeHO Ha roOJIOCOBAHME.

KBopym umeercs 1 noarepiieH.

OO1ee konu4ecTBO rojiocyromux akuuii O61ecTsa,
YYacCTBYIOLIMX B rojiocoBaHuu — 151 074 572.

Uroru rosiocoBanus:

[Nonocosanu «3A»: - 151 074 572 ronoca.
I'onocosanu «ITPOTHUB»: HeT roaocos.
["onocoBanu «BO3JIEPXKAJICSI»: HeT roiaocos.

Hroro: no mpuHUMNY «OAHA aKUHMs — OAMH TOJIOCH
nporosiocoBanu «3A» 151 074 572 ronoca, 100% ot
obuwiero uuciaa rosmocyrowux akuuii  OOuiecTsa,
Y4YacTBYIOLIMX B FOJIOCOBaHHH.

Ilo wuTOramM roJIOCOBAHHS: pELUEHHE MPUHATO
eauHornacHo. OcoObIX MHEHUH HE ObLIO.

PENINJINA:

YTBepauTh CJIeY IOy IO MOBECTKY JHHA
BHeo4YepeHOro ofmero co0paHHsi aKIHOHEPOB
AO «Kcesm»:

1. 006 oxo0peHuH NMpeKpalieHus NPOrPaMMbI
GDR, e/ IHCTHHra NEHHbIX OymMar H pacTop KeHHs
Deposit Agreement.

I. Tlo Bompocy «0O6 o000bpenuu npexpawjeHus
npocpamumel GDR, Oenucmunza yewnvix 6ymaz u
pacmopoicenus Deposit Agreementy Tlpeacenarenn
Cobpanuss Mymnawes JIII. npouHdpopmupoBa

Total: based on “one share — one vote” principle
voted “FOR” 151 074 572 votes, 100% of all voting
shares of the Company participating in the voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

To elect Logdanidi Yelena Yevstafievna, as a
member of the counting commission for the
duration of the Meeting.

The floor was turned over to the Chairman of the
Meeting, Mullashev D.Sh., who proposed the
shareholders to approve the following agenda for the
Extraordinary General Meeting of Shareholders of
Kcell JSC:

1. On approval of the termination of the GDR
programme, the delisting of securities and the
termination of the Deposit Agreement.

The proposal was put to vote.

The quorum is stated and confirmed.

The total number of voting shares of the Company
participating in the voting is 151 074 572.

Voting results:

Voted “FOR”: 151 074 572 votes.
Voted “AGAINST”: no votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 151 074 572 votes, 100% of all voting
shares of the Company participating in the voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

To approve the following agenda for the
extraordinary general meeting of shareholders of
Kcell JSC:

1. On approval of the termination of the GDR
programme, the delisting of securities and the
termination of the Deposit Agreement.

I. With regard to agenda issue On approval of the
termination of the GDR programme, the delisting of
securities and the termination of the Deposit
Agreement, the Chairman of the Meeting, Mullashev
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aKIHOHEPOB O TOM, YTO KOHTPOJIUPYIOLLUI aKLIHOHEP
O6mectBa, AO «Ka3axtenekoM» peKOMEHAYET
NPEKpaTUTh JIMCTUHT T[JI00AJBbHBIX AEMO3MTapHBIX
pacricok («GDR») O6wectBa Ha JloHaoHCKO#M
donpoBoii 6upxe («KLSE») u Ha Astana International
Exchange  («AlX»), a  Takke  yTBEpAUTH
npekpatienue nporpammsl GDR AO «Kcenn» (nanee
- [Ipennoxxenus).

C TOYKM 3peHHs JIMKBUAHOCTM W JajbHEeHIInX
IUIaHOB, JUTSI O61ecTBa uesnecoodpa3Ho
c(hOKYCHpOBATLCS Ha JIOKAIBHOM pbIHKE, TeM Oonee
4YTO MHBECTOpPCKas 6a3a MUHOPUTAPHBIX aKLHOHEPOB
B OOJIBIIMHCTBE CBOEM IPEICTaBJIE€HA JIOKAJIbHBIMHU
uneectopamu. Axuun AO «Kcenm» npopoymkar ObITh
BKJIIOUEHHBIMU B OuprkeBoii cnrcok KaszaxcraHckoit
¢donnoroii oupxku («KASE»). 3a cuer yMeHbLIEHHS
KOJIMYECTBA PBLIHKOB, Ha KOTOPBIX TOPIYIOTCS
ueHHole Oymarn  OOulecTBa, TMOJIyYeHHas B
pe3ysibTaTe KOHLEHTpauus TOProB akuuii Ha
Kazaxcranckoii ¢oHmoBoii Oupke, NpUBEAET K
YJIyHIIEHUIO YPOBHS JIMKBUAHOCTH. Takoke, TUCTHHT
Ha  HECKOJIbKMX  IUIOLaJIKax  MNOJpa3yMeBaeT
JIOTIOJIHUTENIbHbIE ~ TPYAOBblE,  BPEMEHHBIE U
(buHaHCOBbBIE 3aTpaThl, OTBJIEUEHHE MEHEIPKMEHTA Ha
nojiep>kaHue  JIMCTUHIA. Taxum o0pazom,
KOHLIEHTpaLMs JIMCTUHIa Ha oaHou rowaake KASE
no3BosiuT OOLUECTBY ONTUMHU3UPOBATH PACXOMbI U
noBbICUTH (PpoKyc pykoBoacTBa Ha paboTe Ha
iowmanke KASE.

DopMyJIMPOBKA  pELUeHUs, TOCTaBJIEHHOrO  Ha
roJIOCOBaHHe:!
1. OnoGpurs:
1) NpeKpauleHue MporpaMMbl  BBIMyCKAa U

obpauienuss I'oOaNbHBIX JEMO3UTAPHBIX PACIIUCOK
(«GDR») AO «Kcemn» ans uckmouenus GDR u3

o¢HLHaIBHOTO crnMcka VYnpasnenus no
(GHMHAHCOBOMY  pEryJHMpOBaHHUIO M KOHTPOJIIO
CoeavnenHoro  KoposneBcTBa M mpekpaineHus

nonycka K Topram Ha JIonnoHckoit ponnoBoii Gupxe
(LSE), a Tawke Kk TOpraM Ha  Gupxe
MexnyHapogHoro (uHaHCOBOro 1LieHTpa «AcTaHa»
(AIX);

2) nobpoBonbHbliii - genvctunr  GDR - AO
«Kcenn» Ha JlonnoHckoii ponmoroii Gupxe (LSE) u
Oupxxe MesxayHaponHOro (HMHAHCOBOrO LEHTpa
«Actana» (AIX);

3) pactopxenue [lenosumapnozo  0oeosopa
medxncoy AO «Kcenny u [oiwe bank Tpacm Komnanu
Amepuxac  (Deutsche Bank  Trust Company
Americas) 8 OomuouweHuu 2100aIbHbIX
0eno3UmMapHvIX pacnucok Ha OObIKHOGEHHbIE aKYUU
Axyuonepnozo obwecmea «Kcenn» or 23 okra6ps
2012, BriroYast JOMOJIHUTENILHOE cornamenue ot 17
nexabps 2017 rona («JlenozurapHslii 10rosop»).

D.Sh. informed the shareholders that Company’s
controlling shareholder, Kazakhtelecom JSC is
recommending the delisting of Kcell’s global
depositary receipts (“GDR”) from the London Stock
Exchange (“LSE”) and the Astana International
Exchange (“AIX”), and to approve the termination of
the Company's GDR programme (“Proposals”).

In terms of liquidity and future prospects, the
Company should focus on the local market,
especially that the investor base of minority
shareholders is mostly represented by local investors.
Kcell JSC shares will continue to be listed on the
Kazakhstan Stock Exchange (“KASE”). The
reduction of the number of markets where
Company’s securities are traded and, hence,
concentrating its shares on the Kazakhstan Stock
Exchange it should be able to improve stock
liquidity. In addition, listing on multiple platforms
requires additional labor, time and financial costs and
distract management from their main functions to
support the relevant listing activities. Thus, limiting
stock trading to KASE only, will allow the Company
to optimize costs and increase the management focus
on KASE.

The wording of the decision put on to vote:

1. To approve:

1) termination of the global depositary receipts
(GDR) programme of Kcell JSC for the purpose of
removing GDRs from the official list of the Financial
Conduct Authority of the United Kingdom and
delisting from the London Stock Exchange (LSE)
and the Astana International Exchange (AIX);

2) voluntary delisting of Kcell’s GDRs from the
London Stock Exchange (LSE) and the Astana
International Exchange (AIX);

3) termination of the Deposit Agreement
between Kcell JSC and Deutsche Bank Trust
Company Americas on global depositary receipts for
ordinary shares of Kcell Joint Stock Company dated
October 23, 2012, including amendment thereto
dated December 17, 2017 (Deposit Agreement).



2. Topyuuts Cosery aupektopoB AO «Kcemn» B
YCTQHOBJICHHOM TOPSIIKE TMPHHATH HEOOXOAUMbBIE
PeIIeHUs Mo  pacTopkeHuio  Jlemo3urapHoro
AI0rOBOpa, a  TaKkKe O0OECreyeHHI0  MpoLesyp
aenuctiira GDR AO «Kcemn» Ha JloHmoHCKOI
(onnosoii 6Gupxe (LSE) u 6upxe MexayHapoaHoro
(uHaHCOBOrO LEHTpa «Actanay (AIX),
B3aumoaeicTeuio AO «Kcemn» ¢ Bnagensuamu GDR
B paMKax npekpauieHus nporpamMmmbl GDR, B TOM
qucie B oTHouieHWM obMeHa GDR Ha akuuu AO
«Kcemn» u (unm) Bbikyna akumii, no TpeGoBaHHAM
akunoHepoB AO «Kcemn» B CBA3M € HACTOALIMM
pelICHHEM, [0 OCHOBaHMAM UM B  TOpSJKE,
NpeyCMOTPEHHbIM 3aKOHOATENILCTBOM Pecny6nuku
Kasaxcran u Ycrasom AO «Kcemny.

B cootsercTBUM ¢ noanyHkToMm 9-1 nyHkTa lcTaThu
36 3akona 06 AO peuwenne obuiero cobpanus
aKLIMOHEPOB no BOIPOCY J106pPOBOJIBHOrO
ACIUCTUHIA UEHHBIX OyMar akLMOHEPHOro oblIecTBa
NIPUHUMAETCS MPOCTHIM OOJNBLIMHCTBOM OT OOLLEro
yucia rOJIOCYIOILIMNX aKLUH OO1uecrna,
YUYacTBYIOIIMX B FOJIOCOBAHHH.

KBopym umeercst u noareepskeH.
OO6uwee KonMuecTBO rosocyromux akuuii O6uecrsa,
Y4acTBYIOUIMX B rojiocoBanuu — 151 074 572.

Hroru royiocoBanus:

["onocoBanu «3A»: - 150 256 349 ronocos.
['onocosanu «ITPOTUB»: 818 223 ronoca.
["onocopanu «BO3IEPXKAJICSI»: HeT ronocos.

HToro: no npuHUMIY «OJHA aKUMS — OAMH TOJIOCH
nporosiocoBasiu «3A» 150 256 349 ronocos, 99,46%
OT 00lIero 4ucia rojocyrolux akuuii ObmecTsa,
Y4acTBYIOILIMUX B FOJIOCOBAHMHU.

Ilo wWTOraM ro/IOCOBAaHHMS: pELIEHHE MNPHUHATO
0ONBIIMHCTBOM ro10coB. OcoObIX MHEHMI He ObIIO.

PEIIINJIN:
1. Onobpurs:
1) nDpekpameHHe NporpaMMbl BBIDYCKa H
obpamenus I'nob6anbHbIX AeNOo3HTAPHBIX
pacoucok  («GDR») AO «Kcewn»  pas

uckmoyennss GDR w3 odummanbmoro cmucka
YnpagsJiennsi no pUHAHCOBOMY peryJiHpOBAHHIO H
koHTpoo  Coenunennoro KoposeBcrBa u
NpeKpalieH s JonycKka Kk Topram Ha Jlonaouckoii
¢ongosoii 6upxke (LSE), a Takke k Topram Ha
Oupxe MexayHapoaHoro (GpuHaHCOBOro umeHTpa
«Acrtana» (AIX);

2) nobpoBoabublii AeaucTHHr GDR AO «Kcesut»
Ha Jlonnonckoii honaoBoii Gupsxke (LSE) n 6upxe
MexnyHapoaHoro dunancoBoro LHeHTpa
«Actana» (AIX);

2. To instruct Kcell JSC Board of Directors duly
adopt the necessary decisions concerning termination
of the Deposit Agreement, completion of the
procedures for delisting of Kcell’s GDRs from the
London Stock Exchange (LSE) and the Astana
International Financial Center (AIX), interaction
between Kcell JSC and GDR holders as part of the
termination of the GDR programme, including in
relation to the exchange of GDRs for shares of Kcell
JSC and (or) repurchase of shares, at the request of
Kcell JSC shareholders in connection with this
decision, on the grounds and in the manner
prescribed by the legislation of the Republic of
Kazakhstan and Kcell JSC Charter.

In accordance with Article 36.1.9-1 of the JSC Law,
decision of the General Meeting of Shareholders on
voluntarily delisting of joint stock company’s
securities, is taken by a simple majority of votes of
all voting shares of the Company participating in the
voting.

The quorum is stated and confirmed.
The total number of voting shares of the Company
participating in the voting is 151 074 572.

Voting results:

Voted “FOR”: 150 256 349 votes.
Voted “AGAINST”: 818 223 votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 150256 349 votes, 99.46% of all
voting shares of the Company participating in the
voting.

Based on the voting results: the decision was taken
by majority of votes. There were no special opinions.

RESOLVED:

1. To approve:

1) termination of the global depositary receipts
(GDR) programme of Kcell JSC for the purpose
of removing GDRs from the official list of the
Financial Conduct Authority of the United
Kingdom and delisting from the London Stock
Exchange (LSE) and the Astana International
Exchange (AIX);

2) voluntary delisting of iKcell’s GDRs from the
London Stock Exchange (LSE) and the Astana
International Exchange (AIX);

3) termination of the Deposit Agreement between



3) pacrop:keHue /Jenozumapnozo 002080pa mexiucoy
AO «Kcenny u [louue banx Tpacm Komnanu

Amepukac  (Deutsche Bank Trust Company
Americas) 8 OMHOWEeHUU 2100anbHbIX
0eno3umapHviX PACRUCOK HA  O0ObIKHOGEHHbIE

axkyuu Axyuonepnozo oowecmea «Kcenn» ot 23
oktaOpsn 2012, BxiIO4Yas JONOJHHUTEIbLHOE
corjiamenue ot 17 pexabps 2017 roma
(«/lemo3uTapHbIil JOrOBOP»).

2. Ilopyuuts CoBety aupexktropoB AO «Kcemn» B
YCTAHOBJIEHHOM MOPSAKe NPHHATH HEOOXOIHMBbIE
pellleHHsl MO pacTop:xkeHHI0 Jlemo3uTApHOro
JAOroBOpa, a Takke o0ecmevyeHHIO Mpouneayp
aeauctuara GDR AO «Kcenn» na JlongoHckoii
(phongosoi Ompoxe (LSE) H Omnpoxe
MexkayHapoaHOT o ¢unancoBoro HeHTpa
«Actana» (AIX), B3anmopeiictBuio AO «Kcemwm» ¢
BiIagejbuaMid GDR B pamkax mnpexkpameHust
nporpammbl GDR, B ToM 4mcie B OTHOWIEHHM
oomena GDR na akumum AO «Kcemn» u (uim)
BBIKYNIa aKIHi, M0 TPeOOBaHHUAM AKIHOHEPOB
AO «Kcess1» B CBfI3H ¢ HACTOSIIIIAM pPelieHHEM, 110
OCHOBAaHHMSIM H B MNOpsKe, NPeIyCMOTPEHHbIM
3aKkoHogaTeabcTBOM PecnyOoimkn Kazaxcran m
YcraBom AO «Kcemm».

Ha orom nosectka gaHs Obula  HcyepnaHa.
BHeouepenHoe obluee cobOpaHue akLMOHEPOB ObLIO
3aKpbITO B 15 yac. 13 mMuH.

Ilpeacenarens cod6panns / Chairman of the Meeting

Myaames JI.III. / Mullashev D.Sh.

Cekperapnb codpanns / Secretary of the Meeting
I'acanosa C.J./ Gassanova S.E.

Ysiennl cuernoli komucun/ Members of Counting commission:

Iloas H.B. / Shol L.V.
Bparenxosa JI.A. / Bratenkova D.A.

Jlorpanuau E.E. / Logdanidi Y.Y.

Kcell JSC and Deutsche Bank Trust Company
Americas on global depositary receipts for ordinary
shares of Kcell Joint Stock Company dated
October 23, 2012, including amendment thereto
dated December 17, 2017 (Deposit Agreement).

2. To instruct Kcell JSC Board of Directors duly
adopt the necessary decisions concerning
termination of the Deposit Agreement, completion
of the procedures for delisting of Kcell’s GDRs
from the London Stock Exchange (LSE) and the
Astana International Financial Center (AIX),
interaction between Kcell JSC and GDR holders
as part of the termination of the GDR
programme, including in relation to the exchange
of GDRs for shares of Kcell JSC and (or)
repurchase of shares, at the request of Kcell JSC
shareholders in connection with this decision, on
the grounds and in the manner prescribed by the
legislation of the Republic of Kazakhstan and
Kcell JSC Charter.

On this agenda was exhausted. The Extraordinary
General Meeting of shareholders of Kcell JSC was
closed at 15:13.

k‘\




