AQO «Kcenn»
dunHaHcoBbIE pe3ynbTaThl
3a ssHBapb-aekadbpb 2018 roaa




AiHBapb-AeKabpb

AO «Kcenn»

OTyeT 3a AHBapb-AeKabpb 2018 roga

Anwmartbl, 11 mapTa 2019 roga — AKLUMOHEpPHOoEe
obuwecTtBo «Kcenn» (ganee «Kcenn» nnm
«KomnaHus») (LSE, KASE: KCEL), Begywun
onepartop Ha TeENEeKOMMYHUKaLMOHHOM PbIHKE
KaszaxcTtaHa, ob6bsBnseT pesynbtathl 3a
b1HaHCOBbLIN rof, 3aBepLumBLuMiica 31 gekabps
2018 ropa.

YeTBepTbiN KBapTan

e YucTbii 06beM npogax Bblpoc Ha 0,1 npoueHTa
n coctasun 38 254 mnH. TeHre (38 212). [Joxon
OT yCnyr cHM3uncs Ha 3,2 npoueHTta go 33 469
MSIH. TeHre (34 559).

o [lokasatenb EBITDA, 6e3 yuéTa
€[IMHOBPEMEHHbIX pacxofoB, CHU3WMICA Ha 7,8
npoueHTa Ao 14 301 mnH. TeHre (15 503).
PeHntabenbHocTb no EBITDA coctaBuna 37,4
npoueHTa (40,6).

o OnepaunoHHas Npubbinb, 6e3 y4yeTa
€VHOBPEMEHHbIX Pacxo4oB, CHU3UIach Ha 22,5
npoueHTa 1 coctasuna 7 289 MIH. TeHre
(9 408).

e YucTble 3aTpaTbl Ha PUHAHCUPOBaHUE
CHM3UNKMCb Ha 2,5 npoueHTa n coctaBunu 2 446
MIIH. TeHre (2 508).

e YucTasa npubbinb cHM3unack Ha 19,8 npoueHTa 1
coctaBuna 3 661 mnH. TeHre (4 564).

e CBODOOOHbIV AEHEXHbIN NOTOK Bblpoc A0 4 216
MSIH. TeHre (2 710).

e B otueTHOM KBapTane aboHeHTCKasi 6a3a

cokpatunack Ao 8 969 Teicsy aboHeHTOoB (9 234).
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Becb rop,

Uunctbin 06bem npoaax Bolpoc Ha 1,5 npoueHTa
n coctaBun 149 701 mnH. TeHre (147 475).
Hoxopn oT ycnyr cHusuncs Ha 3,0 npoueHTa ao
131 373 mnH. TeHre (135 407).

Mokasatenb EBITDA, 6e3 yuéTa
€4VHOBPEMEHHbIX pacxodoB, CHU3KUICA Ha 8,3
npoueHTa 0o 50 943 mnH. TeHre (55 560).
PeHtabenbHocTb no EBITDA coctaBuna 34,0
npoueHTa (37,7).

OnepaunoHHasa npubbine, 6e3 yyeta
€ANHOBPEMEHHbIX PacxodoB, CHU3unack Ha 25,0
npoleHTa 1n coctasuna 24 311 MiH. TeHre

(32 414).

YucTble 3aTpaTtbl Ha brHaHCMpoBaHue
CHU3UINUCb Ha 6,7 npoueHTa u coctaBunu 8 792
MITH. TeHre (9 419).

YucTasa npmbbinb cHM3unach Ha 27,1 npoueHTa 1
coctaBuna 8 531 mnH. TeHre (11 699).

CBOOOAHbLIN AEHEXHbIV MNOTOK COKpaTUICs A0
8 319 mnH. TeHre (10 899).

3a OTYETHbIN rof YACIIEHHOCTb abOHEHTCKOMN
6a3sbl cokpaTunack 4o 8 969 Thicsiy aboHEHTOB
(10 009) BCcneacTBme OTTOKA HEAKTUBHbIX
aKUMOHHbIX SIM-KapT B pe3ynbTaTte nepecmMoTpa
cTpaTernvyecknx NpUopmUTETOB — NEpPEXos oT
ancTpubyLmm, oCHOBaHHOM Ha obbemax K
NPUBNEYEHNI0 KAYeCTBEHHbIX KIMEHTOB.

OTtyeT 0 pesynbTaTtax gestensHocTv 3a 2018 rog. AO «Kcenn», cBuaeTenbcTBO rocyaapctaeHHom peructpaumm Ne1201-1910-06-A0,
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AHBapb-geKabpb

OcHoBHble ¢pUHaAHCOBbIE NOKa3aTenu

B MnNH. TeHre, Kpome Knro4eBbIX
Ko3chhpuUMeHTOB, NOKa3aTenen B

pacyeTe Ha OAHY aKLMUIO U OKT-AeK Usm ﬂHB-,EI,eK ﬂHB-,EI,eK H3m
N3MeHeHMi 2017 (%) 2018 2017 (%)
Bbipyuka 38 212 0,1 149 701 147 475 1,5

34 559 -3,2 131 373 135 407 -3,0
15503 -7,8 50 943 55 560 -8,3

u3 Hux 0oxo0 om ycnye
EBITDA 6e3 yyéta
€OVUHOBPEMEHHbIX PacXof0B
Mapka (%)
[oxon oT OCHOBHOW AeATEeNbHOCTH

[loxoa oT OCHOBHOW AEATENbHOCTU
6e3 yyeTa eaUHOBPEMEHHbIX

40,6 34,0 37,7
9408 -25,9 21 055 29741 -29,2

pacxogos 9408 -22,5 32 414 -25,0
YucTaa npubbinb, npuumTatoLiancs

COBCTBEHHMKaM MaTEPUHCKOW

KOMMaHnn 4 564 -19,8 11 699 -27,1
[oxopn Ha akuumto (TeHre) 22,8 -19,8 58,5 -27,1
CooTtHowweHne CAPEX k npogaxam

(%) 21,1 14,7

CB0OOOHbIV AEHEXHbI NOTOK 2710 55,6 10 899 -23,7

B naHHOM oTyeTe B ckobkax NpUBEAEHbI CPaBHUTENbHbIE NOKasaTenu no pesynbTataMm OCHOBHOMN U (h1HAHCOBO AeSTeNbHOCTM, KOTOPblE OTHOCATCS K
aHanorMyHbIM CTaTbsiM B OTHETE 3a YeTBePThI kBapTan unu Beck 2017 roa, ecnu He ykasaHo MHoe. 34ech 1 Janee B oTYeTe — NpeAcTaBneHbl
nepecymTaHHble umdpbl 3a 2017 roa.

B npouecce nodzomosku KoHconudupogaHHOU huHaHCo80oU omyemHocmu 3a 200, 3akoH4uswutics 31
Oekabpsi 2018 2., pykosodcmeo KomnaHuu 8bIsI8UNIO CyW,eCMBeHHbIEe UCKaXeHUsi 8 Memoodosioauu
byxaasimepcko20 yyema, MPUMEeHUMbIE K KOHCOTUAUPO8aHHOU ¢huHaHCo80U omyemHocmu 3a 200bl,
3aKkoH4uswuecs 31 dekabpsi 2017 2. u 31 Oekabpsi 2016 e.

B npedbidyuux 8bliryujeHHbIX KOHCONUOUPOBAHHbIX (hUHAHCO8bIX OMYEMHOCMSIX 3a 200bl, 3aKOHYUBLWIUECS
31 Oekabpsi 2017 2. u 31 Oekabps 2016 2., KomnaHus He npu3Hara pacxoolbl, C8si3aHHbIE C yCrly2amu
83aUMHO20 MOOKITIOYEHUS K cemsiM, noonexawumu orname ornpedesieHHbIM CMOPOHHUM 1ocmasuwjuKam.

Bppekmbi ucripasreHull owuboK U pempocrekmugHbIl nepecyem KOHconuduposaHHoU ¢huHaHco8oU
omyemHocmu 3a 2016 u 2017 ea. packpbimsi 8 [NpumeyaHuu 5 K ayouposaHHOU huHaHCo80U omyemHocmu
MC®O 3a 200, 3akoH4uswutics 31 dekabps 2018 e.

BbisigrieHbl owubKu, cesidaHHbIe CO C8epKol pacxod08 ro meKkywemy Harnoay Ha npubbifib, NPU3HaHHbIX 8
KOHcomuduposaHHOU huHaHCco8ol omyemHocmu 3a 200bl, 3akoH4yuswuecs 31 dexkabpsi 2012, 2013, 2014 u
2015 ea., ¢ ghakmuyeckumu Hanoz2osebiMu Oeknapauusmu KomnaHuu 3a 0aHHbIe 200kbl.
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flHBapb-AeKabpb

KommeHTapuin Kacnapca
Kykenuca, rnasHoro
UCMNOJIHUTENIbHOTO
AVpeKTopa

«B 2018 rogy Kcenn npogomxun
OEeMOHCTPUPOBaTh YCTONYMBLIN POCT, yBENNYMB
yncTbIn o6bem npogax Ha 1,5 npoueHTta. 310 B
3HauMTenNbHOM CTeneHn obyCcrnoBNEHO POCTOM
OO0X0J0B OT NpoAax Gu3Hec-peLLeHnii B
KopnopaTMBHOM cermeHTe (B2B) 1 KOHTPaKTHbIX
MOBUIBbHBIX TenedgoHOB.

KomnaHmna nofnHOCTb0 paccMmoTpena Bce
CYLLECTBEHHbIE UCKaXeHNd B MeTo40M0rmm
OyxranTepckoro yyeTa, KOTopble Oblfv BbISIBIIEHbI
B dpeBpane, 1 cerogHs Mbl NpeacTaBnsiemM Halun
nepecMoTpeHHble prHaHCoBbIe peaynbTaTthl. Mbl
MOXeM NOATBEPANTL, YTO NPOBEAEHHbLIE
KOPPEKTUPOBKM HE MMEIOT BIUSIHUSA Ha YNCTbIE
OEHeXHble NOTOKN NPOLUbIX NEPUOAOB
KomnaHun, a Takke He okasblBatoT
CYLLECTBEHHOIO BIIMSIHUSA Ha AEATENbHOCTb
Komnanun.

Mbl npogomkaemM yny4dliaTb ypOBEHb
obcnyxmBaHns abOHEHTOB C LieNbo NOBLICUTb UX
NOSINBbHOCTb M C FOPAOCTBIO coobLaem, YTo B
2018 rogy nokasaternb Net Promoter Score
(MHAOeKkc NoTpebuTenbCKon NoANbHOCTH) B
cermeHTe B2B yBenuuuncsa 6onee 4yem B fBa
pasa. 3TOMY B 3HAYMTESbHOW CTENeHU
cnocobcTBOBan OOHOBIEHHbIN KIMEHT-
OPUEHTUPOBAHHbLIV NOAX04, a TakkKe paspaboTka
N BHEApPEHUe nHanBMAyanbHbIX OU3HEC-peLLIeHn.
Kpome Toro, paclumpeHune nokpbitust cetm 4G/LTE
3HAYUTENBHO YIYYLUIWIIO Ka4eCTBO
npepocTasnsemblx ycnyr. CeTtoto 4G/LTE B
HacTosiLee BpemMs oxBayeHo 61,9 npoueHToB
HaceneHus CTpaHbl.

B yeTtBepTOoMm kBapTane 2018 roga AO
«KazaxTenekom» ctano 0CHOBHbIM aKLIMOHEPOM
Kcenn nocne npnobpeteHuns 75 NpoLEeHTOoB,
npuHagnexaswwmx Telia Company u Fintur B.V. ¢
MOMeHTa Bbixoa komnaHuu Ha IPO B 2012 rogy.
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Mbl ¢ ONTMMM3MOM BOCMPUHUMAEM
noTeHumMarnbHble BO3MOXXHOCTU U pacluMpeHmne
MaclwTaba JesaTenbHOCTU B CBSA3N C
NpModpeTEHNEM KOHTPOIBHOIO NakeTa akLui
KPYMHENLLNM TeNeKOMMYHUKALNOHHBIM
onepatopoM B KasaxctaHe. Mbl ¢ HeTepneHnem
XOoem o6beanHeHNs cTpaTerm4yeckux u
onepaumoHHbIX PeCypCcoB, 3TO MO3BONUT
MakcumanbHO 3PEKTUBHO UCMOMb30BaTb

3 EKT CUHEepruu.

Mbl no-npexxHemy 6yaem npuaoepKMBaTbCsl CaMbiX
BbICOKMX MEXAYHapOOHbIX CTaHOapTOB
KOpropaTUBHOIO ynpasfieHus, AeNCTBYHOLLMX C
MomeHTa Bbixoga Ha IPO. Mbl npogomknm
pas3BmMBaTb KOPNOPaTUBHYIO KYNbTypY, CO34aHHYI0
HaMn Ha OCHOBE €BPOMNENCKNX NPUHLINMOB
OEeNOBOM 3TUKM U COBMOAEHNS HOPM, 3aUMCTBYS
Haunyylne npakTukn, peanmsyemble HOBbIM
KPYNHbIM akumoHepom KomnaHuu.

Ha BHeo4depeaHoMm obLiem cobpaHum
aKuunoHepos, 25 aHeapsa 2019 roga, 6bin n3bpaH
HOBbIV cocTaB CoBeTa OUPEKTOPOB. Tpoe YNeHoB
CoBeTa OMPEKTOPOB SABMATCS NPeACTaBUTENAMMN
aKLMOHEPOB, YETBEPO - HE3ABMCUMbIMU
anpektopamu. Hoebi coctaB CoBeTa
OnpekTopoB 0bnagaeT 0BLWMPHBIM OMbITOM
paboThbl B TENEKOMMYHUKALIMOHHON U
¢omHaHCcoBOW cdrepax u HaMmepeH
npuaepXmMBaTbCs NepenoBbIX NPaKTUK
KOpNopaTUBHOTO yrpaBreHus.

A pag BCTyNWTb B JOMKHOCTL FMaBHOIo
MCMNONMHUTENBHOIO AUPEKTOpa B Nepuog, Koraa
Kcenn BxoauT B HOBYtO ¢hasy CBOEro pa3BuUTUS.
Mpouecc yndposon TpaHcopmaLmm B KOMAaHUn
ycnewHo npoaBuraeTcsd, No3Bosidd NOBbICUTb
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AHBapb-geKabpb

3P PeKTUBHOCTL paboTbl 1 KA4eCTBO
npegnaraembix Hamu yenyr. B 2019 rogy mbl
TaKke CKOHLEHTPUPYEM YCUIUSA Ha COXpaHEeHUN
NVANPYIOLWKX NO3ULMIA HA PbIHKE N Ha
obecrnevyeHnmn caMmoro BbICOKOro YpOBHS
06CNy>XMBaHWS HaLLMX KIMEHTOB U CO34aHUS
LEeHHOCTW NS aKLMOHEPOBY.

11 mapta 2019
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TenekoHdpepeHUuua

KomnaHus opraHusyeT TenekoHdepeHumo 11 Ona cnpaBok:

mapTa 2019 roga B 11:00 (UK) / 14:00 (Mockea) / Kcell

17:00 (AnmaTbl). TenekoHdepeHuns byaeT Investor Relations

NMPOBOANTBLCS Ha aHINIMNCKOM A3bike U OyaeT WNpunHa LWonb +7 727 2582755
TPaHCMMPOBAaTbLCH MO CChISIKE:! BH. 1002
https://webcasts.egs.com/kcell20190311 Investor_relations@kcell.kz
UHdopmaumsa o Habope: CMU +7 727 2582755
BecnnaTtHbIi HOmep Hartanbsa EcbkoBa BH. 1902

B BenukoGputaHuu: 0800 279 7204 pressa@kcell.kz
CraHgapTHbIn

MexayHapoaHbln Homep: +44 330 336 9411 MexayHapoaHsbie CMU

BecnnaTtHbIi HOMEp Instinctif Partners  +44 207 457 2020
B Poccuu: 8 10 8002 8675011 Ken JlapceH

[na MecTHbIX 3BOHKOB MannHa Kynavek

B Poccuu: +7 495 646 9190

BecnnaTHbIi HOmMeEp B

CUWA: 800 458 4121

[ns MecTHbIX 3BOHKOB

B CLLA: +1 929 477 0324

Kopg koHdbepeHumn 1983030

MpeseHTauus byoeT pasmelleHa
HenocpeACcTBEHHO Nepen koHdepeHUMeln Ha BeO-
cante KomnaHum www.investors.kcell.kz

-
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AHBapb-geKabpb

0630p pe3ynbratoB 4-ro KBaptana 2018 roaa

Yuctble npoaaxu

YuncTbih 06bem npogax Bolpoc Ha 0,1 npoueHTa n
cocTtaBun 38 254 mrH. Tenre (38 212). Joxon ot
ycnyr cHuaunca Ha 3,2 npoueHTta go 33 469 mnH.
TeHre (34 559).

[oxoa oT ycryr rofiocoBon CBA3N 1 NPOYNX YCAyr
cHm3uncs Ha 1,7 npoueHTa u coctasun 19 583
MITH. TeHre (19 913). [loxoa oT ycnyr nepegayn
OaHHbIX BbIpoC Ha 0,7 NpoLeHTa 1 cCocTaBuI

12 057 mnH. TeHre (11 975). Joxopn ot
OOMONHUTENbHBIX YCNyr CHM3uncs Ha 28,0
npoueHTa u coctasun 1 923 mnH. TeHre (2 671).
Hoxopn oT peanusaumm MOGUNbHBLIX YCTPOWCTB
BbIpOC Ha 28,4 npoueHTa u coctaBun 4 691 mMnH.
TeHre (3 653).

Ycnyru ronocoBow CBA3U U Npoyiune
ycnyru

[oxopn oT ycnyr ronocoBow CBsI3N M NPOYMX yCIyr
cHu3urncs Ha 1,7 npoueHTa u coctasun 19 583
MIH. TeHre (19 913). O6bem ronocoBoro Tpaduka
CcHM3uncsa Ha 7,5 npoueHta go 5 141 MnH. MUHYT
(5 558), nokasatens ARMU octaBancs
cTabunbHbIM Ha ypoBHe 2,1 TeHre (2,1).

[oxopn oT ycnyr MHTEpKOHHEKTa CHuM3usca Ha 4,0
npoueHTa 1 coctaBun 5 347 mnH. TeHre (5 571).

B munnuoHax TeHre, KPOMe NPOLEHTHbIX COOTHOLLUEHUN

Ycnyrv ronocoBoi CBSI3V U NPoYne yCryru
Yenyrn nepegayn gaHHbIX
[ononHuTenbHble ycnyrm

Peann3auma MoGUnbHbIX yCTPONCTB
Oo6wun goxon

-
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Ycnyrn nepegayn AaHHbIX

[oxop oT ycnyr nepefayv faHHbIX Belpoc Ha 0,7
npoueHTa 8o 12 057 mnH. texre (11 975).
Tpacdvk gaHHbIX BbIpoc Ha 34,5 npoueHTa,
cocTaBuB 75 362 294 I'b (56 050 712). Poct
Tpadmka AaHHbIX OblN YaCTUYHO KOMMEHCMPOBaH
nakeTHbIMW NpeanoXeHmaMu ¢ 6onee HU3KOM
cTtaBkou 3a Mb, 4To NpMBEno K CHUXEHUIO
cpepHero goxoga Ha Mb (ARMB) o 0,16 TeHre
(0,21).

HdononHuTtenbHbIE yCnyru

[oxon oT 4ONOMHUTENBHBIX YCMYr CHU3WUICS Ha
28,0 npoueHTa 1 coctaBun 1 923 MiH. TeHre
(2 671).

Peanusaumns MOGUINbHbIX YCTPONCTB
Hoxopn oT peanusaumm MoGUNbHbIX YCTPOMCTB
BblpoC Ha 28,4 npoueHTa 1 coctaBun 4 691 MnH.
TeHre (3 653).

% oT % ot
o6uiero o6Lero
agoxoga aoxoaa
51,2 52,1
31,5 31,3
5,0 7,0
12,3 9,6

100,0 100,0

OTyeT o pesynbTaTax geatensHocty 3a 2018 rog. AO «Kcenny», cBUAETENbCTBO rocyaapcTBeHHon pernctpaummn Ne1201-1910-06-A0,
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AHBapb-geKabpb

PACXO/bI

CebecTonmMoOCTb Npogax

CebecTonmocTb Npoaax Bbipocna Ha 4,3
npoueHTa 40 24 649 mnH. TeHre (23 638), B
OCHOBHOM, 3a CYET MpPU3HaHNSA pPacxonos,
CBSI3aHHbIX C yCryramy B3aMMHOIO NOAKMHYEHNUS
K ceTsiM, a Takke yBenuyeHus obbema npogax
MOOBUITbHBIX YCTPONCTB.

Pacxopabl Ha npoAaxu U MapKeTUHr
Pacxogpl Ha npofaxu 1 MapKeTUHI CHU3UICL Ha
14,0 npoueHToB A0 2 260 MriH. TeHre (2 628),
rmaBHbIM 06pa3omMm, 3a CHET yny4lleHns npoLecca
pacnpegeneHus, a Takke CHUKeHMs cybecnanm
BbIMfia4nBaeMbIX KOMUCCUNA.

O6wme N agMMHUCTPATUBHbBbIE pacxoabl
O6wme n agMMHUCTPATUBHBIE PACXOAbl BbIPOCU
Ha 39,3 npoueHTa ao 4 237 MmnH. TeHre (3 041),
rmaBHbIM 06pa3oM, B CBA3W C NPU3HAHUEM
pacxofoB CBSI3aHHbIX C JOHAYUCIIEHNEM HANOroB
N NeHn, a Takke B CBSA3W C YBENNYEHNEM
pacxooB Ha KOHCYNbTaLMOHHbIE YCIyrn 1
nepcoHarn.

-
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NPUBbINb, PUHAHCOBOE
COCTOAIHUE U
AEHEXHbIA NOTOK

Mokasatenb EBITDA, 6e3 yyeTa
€[IMHOBPEMEHHbIX pacxofoB, CHU3WNCA Ha 7,8
npoueHTa u coctasun 14 301 MnH. TeHre

(15 503). Mapxa no EBITDA coctasuna 37,4
npoueHTa (40,6).

Yuctble pacxoabl N0 hMHAHCUPOBaHUIO
cokpaTunuck Ha 2,5 npoueHTta o 2 446 MnH.
TeHre (2 508).

Pacxoabl no Hanory Ha NpuobINb CHU3UUCH
Ha 62,8 npoueHTa Ao 869 MsH. TeHre (2 335).

YucTtasa npmbbINb, NpUYMTaloLWascs
co6CTBEHHUKAM MAaTePUHCKOW KOMMaHUKU
cHu3nnack Ao 3 661 mnH. TeHre (4 564), npyn aTOM
[0X0[ Ha OOHY akumio cHU3uncsa go 18,3 TeHre
(22,8).

KanutanbHble 3aTpaTtbl (CAPEX) cokpaTunuch
00 6 296 MnH. TeHre (8 049), npu aTom
cooTHoweHne CAPEX K npogaxam cocTaBuiio
16,5 npoueHTa (21,1).

CBOGOAHbIN OEeHEXHbIW MOTOK B OTYETHOM
nepuoae BbIpoC 1 coctaBun 4 216 MnH. TeHre
(2 710).

OTyeT o pesynbTaTax geatensHocty 3a 2018 rog. AO «Kcenny», cBUAETENbCTBO rocyaapcTBeHHon pernctpaummn Ne1201-1910-06-A0,
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AHBapb-geKabpb

OB30OP PE3Y/IbTATOB 3A
BECb 2018 o,

YucTtble npoagaxu

YncTbihi 06bem npogax Bolpoc Ha 1,5 npoueHTa u
coctaBun 149 701 mnH. TeHre (147 475). Joxoa
oT ycnyr cHmsuncs Ha 3,0 npoueHTa go 131 373
MITH. TeHre (135 407).

[oxoa oT ycryr rofiocoBoM CBA3WN 1 NPOYUX YCAyr
CHM3unNcs Ha 3,2 npoueHTa n coctasun 77 515
MIH. TeHre (80 050). [loxoa oT ycnyr nepegayn
OaHHbIX Bblpoc Ha 0,6 npoueHTa 1 coctaBus

45 800 mrH. TeHre (45 541). Joxopn ot
OOMONHUTENbHBIX YCAyr cokpaTturcsa Ha 18,9
npoueHTa n coctaBun 7 954 mnH. Texre (9 802).
[oxopn oT peanusaumm MOGUNbHBLIX YCTPOWUCTB
BbIpOC Ha 52,6 npoueHTa 1 coctasun 18 432 MnH.
TeHre (12 082).

Ycnyru ronocoBow CBA3U U Npoyune
ycnyru

[oxopn oT ycnyr ronocoBow CBsI3W U NPOYUX yCnyr
cHM3urncs Ha 3,2 npoueHTa u coctaun 77 515
MITH. TeHre (80 050). O6bem ronocoBoro Tpadguka
cHu3nncs Ha 7,7 npoueHta 0o 20 934 MInH. MUHYT
(22 678), nokasatens ARMU ocTtaBancs Ha
ypoBHe 2,1 TeHre (2,1).

[loxop oT ycryr MHTEPKOHHEKTa ocTaBarcs
cTabunbHbIM Ha ypoBHe 21 593 MrH. TeHre
(21 549).

B munnuoHax TeHre, KpoOMe NPOLEHTHbIX COOTHOLLUEHUN

Ycnyru ronocoBow CBA3W 1 NMpoYne ycryru
Ycnyrn nepefayn AaHHbIX
[ononHuTenbHble ycnyru

Peanusauus MobunbHbIX yCTPONCTB
O6wwun goxon

-
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Ycnyrn nepegayn AaHHbIX

Hoxopn oT ycnyr nepegayun gaHHbIX Bbipoc Ha 0,6
npoueHTa n coctasun 45 800 MnH. TeHre

(45 541). Tpadumk gaHHbIX Bbipoc 34,0 npoueHTa,
coctaBuB 258 198 182 I'b (192 691 522). Poct
Tpadmka gaHHbIX OblST YACTUYHO KOMMEHCUPOBAH
NakeTHbIMW NpeanoXxeHnamm ¢ 6onee HU3KOM
cTtaBkou 3a Mb, 4TO NpMBEno K CHUXEHUIO
cpepHero goxoga Ha Mb (ARMB) o 0,18 TeHre
(0,23).

JononHuTtenbHbIe yCryru
[loxoa oT JOMONMHUTENbHBIX YCIYr COKPaTUICS Ha
18,9 npoueHTta go 7 954 mnH. TeHre (9 802).

Peanunsauuna mMobunbHbIX YCTPOUCTB
Hoxopn oT peanuaaumm MoBUNbHbIX YCTPOWCTB
BbIpoC Ha 52,6 npoueHTa 4o 18 432 MiH. TeHre
(12 082).

% oT % oT

AnB-pek ob6wero AnB-pek ob6wero
2018 poxopa 2017 goxopa
51,8 54,3

30,6 30,9

5,3 6,6

12,3 8,2

149 701 100,0 147 475 100,0

OTyeT o pesynbTaTax geatensHocty 3a 2018 rog. AO «Kcenny», cBUAETENbCTBO rocyaapcTBeHHon pernctpaummn Ne1201-1910-06-A0,

3aperucTpmpoBaHHbI opumc: Anmatbl, KazaxctaH



AHBapb-geKabpb

PACXO/bI

CebecTonmMoOCTb Npogax

CebecTonmocTb Npoaax Bblpocna Ha 7,9
npoueHTa 40 99 431 mnH. TeHre (92 194), B
OCHOBHOM, 3a CYET MPU3HaHNSI PacxooB.,
CBSI3aHHbIX C yCryramMmy B3auMHOMO NOAKMHYEHNs]
K ceTsiM, a Takke yBenuieHms obbema npogax
MOOBUITbHBIX YCTPONCTB.

Pacxogbl Ha npoAaXu  MapKeTUHr
Pacxofbl Ha npogaxu 1 MapKETUHT CHU3WUINCE Ha
5,6 npoueHTa 0o 9 805 mnH. TeHre (10 388), 3a
CYET YynyudLleHUsi npoLiecca pacnpeaenenus, a
TaKkKe CHUWKEeHUa cyocnani n BbinnavynBaeMbix
KOMMWCCUM.

O6wme N agMUMHUCTPATUBHbIE pacxoabl
O6wme n agMMHUCTPATUBHBIE PACXOAbl BbIPOCU
Ha 23,6 npoueHTa go 19 227 mnH. TeHre (15 561),
rmaBHbIM 06pa3oM, B CBSI3M C MPU3HAHNEM
PacXxO[0B CBSA3aHHbIX C AOHAYNCIIEHMEM HAIoroB
N MeHn, a Takke B CBSA3M C YBENUYEHNEM
pacxooB Ha KOHCYNbTaLMOHHbIE YCIyrn 1
nepcoHarn.

-
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NPUBbINb, PUHAHCOBOE
COCTOAIHUE U
AEHEXHbIA NOTOK

Mokasatenb EBITDA 6e3 yyeTa
€ANHOBPEMEHHbIX Pacxo4oB, CHM3uNCcA Ha 8,3
npoueHTa 1 coctasun 50 943 MnH. TeHre

(55 560). Mapxa no EBITDA coctasuna 34,0
npoueHTa (37,7).

YucTble pacxoabl N0 (oMHAHCMPOBAHUIO
cokpatunuck Ao 8 792 mrH. Tenre (9 419).

Pacxoabl no Hanory Ha NpuobINb CHU3UMUCh
Ha 56,7 npoueHTa Ao 3 732 MiH. TeHre (8 622).

YucTtasa npmbbINb, NpUYMTaloLWascs
co6CTBEHHUKAM MAaTePUHCKOW KOMMaHUKU
CHu3unacb Ha 27,1 npoueHTa 8o 8,531 mMnH.
TeHre (11 699), npu 3TOM AOX0A HA OAHY aKL MO
cHuannca go 42,7 texre (58,5).

KanutanbHble 3aTpaTtbl (CAPEX) coctaBunm
19 240 mnH. TeHre (21 648), npyn aTOM
cooTHoweHne CAPEX K npogaxam CoKpaTuioch
0o 12,9 npoueHta (14,7).

CB0OOAHbIN AeHeXHbIA NOTOK COKpaTUIca Ao
8 319 mnH. TeHre (10 899).

CooTHOLIEeHMEe YNCTOMN 3af0MKEHHOCTHU K
cobcTBEeHHOMY KanuTany coctaBuio 89,2
npoueHTa (81,9).

CooTHOLIEeHWe YMCTON 3aA0JIKEeHHOCTU K
EBITDA coctasuno 1,27 (1,09).

CooTHoOLEeHne cOGCTBEHHOIro KanuTtana K
akTuBam coctasuno 40,7 npoueHTa (39,4).

OTyeT o pesynbTaTax geatensHocty 3a 2018 rog. AO «Kcenny», cBUAETENbCTBO rocyaapcTBeHHon pernctpaummn Ne1201-1910-06-A0,
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KTHOYEBbBIE COBbITUA 2018 TOAA

fAHBapb

o Kcenn pasmectun obnuraumnm Ha KaszaxctaHckom
dongoBon bupxke (KASE) Ha cymmy 4,95 mnpg.
TeHre ¢ goxogHoctbto 11,5 npoueHTa. [laHHoe
pasMeLleHre cTano nepBbIM B pamKax
nporpaMmmbl, 00bsBneHHon O6LLecTBoM B
aekabpe 2017 roga. Nporpamma HanpasfeHa Ha
pacLumpeHmne 1 aMBepcnduKaL Mo NCTOYHUKOB
(PrHaHCMPOBaHWS KOMMNaHWUW, YBENUYEHWE
cpegHero cpoka oMHaHCOBbIX 0653aTENLCTB U
CHWXeHVe 3aTpaT Ha pMHaHCUpOBaHMe.

PeBpanb

o Kcenn nonyumn ysegomneHue ot Sonera Holding
B.V. (Sonera) ot 26 asrycta 2012 roga 06
O[HOCTOPOHHEM NpeKpaLLeHUnN AeNCTBUS
MemopaHayma o B3amonoHumaHum (MoB).
CornacHo MoB, Sonera npegoctasuna Kcenn
npaBo NpuobpecTun BCce JONM y4acTusa Sonera B
TOO «PogHuk NHK», KOTOpOMY NpUHALNEXUT
KOHTPOSIbHbIN NakeT akumi B AO
«KasTpaHcKom» (nogpobHble AaHHble
npeacTaeBneHbl Ha cTp. 71 B pasgene
«MprobpeTeHunsa n nisectuuuny» MNpocnekta AO
«Kcenny). Mo ycnosusim MoB yka3saHHbIM
yBeJOMIEHNEM MpeKpaLlaeTcs AeNCTBME
MeMopaHayMa 1, COOTBETCTBEHHO,
o6sa3aTenscTBo Kcenn npnobpeTaTth BClO OO0
ydactusa Sonera B TOO «PogHuk UHk».

Anpenb

o CoBet aupektopoB Kcenn pekomeHgosarn
rofoByto Bbinnaty aveuaeHnos 3a 2017 rog Ha
ypoBHe 2016 roga, B pasmepe 11 678 MnH.
TeHre, unun 58,39 TeHre Ha oHY NPOCTYIO aKUMIO,
YTO cocTaBnsaeT 87 NPOLEHTOB YNCTOW NPUBLINK
KomnaHun 3a 2017 rog n cooTBeTCTBYET
amBunaeHaHonm nonutmuke KomnaHuu.

%
&'Kcell

Mawn
e [opoBoe o6Liee cobpaHme akumoHepos (TOCA),

coctosiBweecs 30 masa 2018 roga, ogobpuno
npeanoxexHne Coeta amnpekropos Kcenn o
pacnpegenerun 11 678 mnH. TeHre nnn 87
NPOLEHTOB OT YnCcTON NpubLINM KomnaHum 3a
2017 roa B Buae rogosoro ameuaeHaa. Obuias
cymMmma amBugeHaa coctasuna 58,39 TeHre Ha
OAHY NPOCTYIO aKLMIO B BarilOBOM NUCHYUCTIEHNN
(ogHa 'OP cooTBeTCTBYET OOHOW MPOCTOM
akuun).

Opyrue pewwenuns, npuHaTtole TOCA, BKknoYaloT B
cebs yTBEepaeHNe oTAENBHON U
KOHCONMANPOBAHHON (OMHAHCOBOW OTYETHOCTH
KomnaHun 3a rog, 3aBeplumBLumMncsa 31 gekadps
2017 roga, n OT4yeTa HE3aBUCMMOrO ayamTopa, a
Takke nsbpaHue HoBoro YneHa CoseTta
anpektopoB AO «Kcenny. I'-H ®penpuk Hucce,
npeacTtaBuTenb akumMoHepa Fintur Holdings B.V.,
Obin n3dpax uneHom Coeeta ampektopos AO
«Kcenn» Bmecto r-xu UHrpug Mapusa CteHmapk.
AKLMOHEpbI TaKkKe 03HAKOMUMUCH C
MHopMaLUMen 0 pasMmepe N CTPYKType
BO3HarpaxneHus uneHos Coseta QMPEKTOPOB U
WcnonHutensHoro opraHa Komnanmn. B 2017
rogy CoBeT ANPEKTOPOB HEe nosy4van oT
aKLMOHEPOB HMKaKNX BOMPOCOB OTHOCUTENBHO
aeatenbHocTM KomnaHum 1 ero pykoBoauTenen.

NoHb
o CoBeT oMpekTopoB 0400pun NpoaneHne cpoka

nenctemss OCHOBHOMO KpeauTHOro cornalleHuns
Ne82.2090/2016 ot 8 ntoHs 2016 roga mexgy AO
«Kcenn» n AO «[Ob Anbca baHk KazaxcTtaH» Ha
cymmy 10 mnpg. TeHre oo 8 nioHa 2019 roga.
lNpoueHTHas cTaBka No HOBbIM 3aiMam B pamMKax
cornaweHunsa cHmamnacb 4o 12,0 npoueHToB
rogoBbix (¢ 14,5 npoueHTta). Komuccus 3a
N3MEHEeHMEe yCrnoBuii coctaBmna 1 NpoueHT oT
obuwen cyMmmbl.

OTtyeT 0 pesynbTaTtax gestensHocTv 3a 2018 rog. AO «Kcenn», cBuaeTenbcTBO rocyaapctaeHHom peructpaumm Ne1201-1910-06-A0,
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Nronb

o Kcenn o6bsBun o HasHaveHnn PanHepa
PaTtrebGepa Ha AOMKHOCTb FMaBHOrO
WCMOSHUTENBHOrO AMpekTopa (HasHa4veHve
BCTYMWIIO B CUSY MOCIE MNOMyYeHns paspeLUeHus
OT COOTBETCTBYHOLLMX FOCYAapPCTBEHHbIX
opraHoB). B nepexogHbii nepnog MaHcyp
Xamugos, Buue-npesngeHT Fintur Markets B
komnaHum Telia, gencTBoBarsn B Ka4ecTBe
rMaBHOrO UCMOSTHUTENBHOIO AMpPEeKTopa.

o Kcenn o0bsBMN 0 Nony4yeHun TpaHwa B pasmepe
10 MunnNuapaoB TeHre No AoroBopy 6aHKOBCKOMO
3anma mexay AO «Kcenn» n AO «HapoaHbin
BaHk KasaxctaHa» oT 24 ceHTs10ps 2013 roga.
Cpok 3ainma nctekaet 16 nrons 2021 co ctaBkon
BO3HarpaxkaeHunsa 12,5 npoueHTa B rof,.
MoraweHne ocHOBHOro gonra 6yget
NPOBOANTLCS MO UCTEYEHMM NBIFOTHOrO Nepmoaa
(18 mecsueB) paBHbIMU JOMSAMM NOYro40BbIMMA
TpaHwamu, HavmHasa ¢ 19 uons 2020 roga.

o Kcenn Bbinnatun nepBoe KyrnoHHoe
BO3HarpaxzaeHue gepxatenam obnurauun. Ha
aarty cukcaumm peectpa (15 niona 2018 roga)
Obino pasmelieHo 4 950 Tbicay obnuraumi
HOMUHAarnbHOW CTOMMOCTbIO 1 ThiCsilya TEHre ¢
KyrnoHHom ctaBkow 11,5 npoueHTta. ObLias
cymMMa BbInnaTbl Mo KynoHHOMY
BO3HarpaxkgeHuto coctasmna 284 625 tbicau
TeHre.

Asryct

e B aBrycte 2018 roga Kcenn Bbiurpan cyaebHoe
Jerio 0 HapyLleHUn aBTOpPCKUx npas. B
[ononHeHne K 3aaBneHnto ot 12 nionsa 2018
roga, AnennsuunoHHas cygebHasa konnerus no
rpaxkgaHckum gernam AnmaTmHCKOro ropoackoro
cyna ygoosrnieTsopuna xanoby Kecenn B
OTHOLLEHMWN NpeanoriaraeMoro HapyLleHust
aBTOPCKMX MpaB. Takum obpa3om, peLleHune cyga
nepBoOn MHCTaHLUUKN O B3bICKAHUW KOMMEHcaLummn B
pa3smepe 672 MUNNIMOHOB TeHre Obino
aHHynMpoBaHo, B cBA3U ¢ YeM KomnaHus
OTMeHUIra paHee co3aHHbIN pe3eps B
COOTBeTCTBYIOLLEM OBbEME.

e 22 amrycta 2018 roga Kcenn o6baBun o Tom,
4yTO 87 NPOLEHTOB OT YMcToro goxoda KomnaHum
3a 2017 rog B pasmepe 11 678 mMnH. TeHre, nnu
58,39 TeHre Ha 0gHY NPOCTYH0 akumto (ogHa
npocTas akumsi cootseTcTByeT ogHou [[[P) 6bino
BbINMa4YeHo B Ka4yecTBe rofoBoro AMBuaeHaa.

Kcell

W

CeHTAOPL
e 27 ceHTs16pa 2018 roga O6uwecTBo 06BABUIIO O

nukemnaaumm govepHen komnaHum TOO «AP-
Tenekom».

Hosbpb
e 21 HOA6ps 2018 roga KomnaHus yBegomuna o

TOM, 4TOo MaHcyp XamugoB NPOAOIHKUT CBOKD
paboTy B Ka4eCTBE MaBHOMO UCMOSTHUTENBHOIO
anpekTopa. B gononHeHue Kk 3agBneHuto ot 27
mona 2018 roga o ero HasHa4YeHun Ha
JOJTKHOCTb FMaBHOMO UCMOMHUTENBHOIO
anpektopa, Kcenn coobuwmn, yto PanHep
PaTreGep pewmnn He 6paTb Ha cebs ponb
rMaBHOrO UCMOJNTHUTENBHOIO AMPEKTOpa MNo
TNNYHBIM NPUYMHAM.

[dekabpb
o 12 pekabpsa 2018 roga komnaHua Telia Company

1 komnanus Fintur Holdings B.V. (Fintur),
KoTOopas ABMNSIETCS COBMECTHON COOCTBEHHOCTbIO
komnaHum Telia Company n Turkcell,
OOroBOPUIUCH O MPOAAXe NpUHaaneXxaLmnx um
75 npoueHTtoB gonu yyactmua B AO «Kcenn»
TenekoMMYyHUKaLMoHHOMY onepaTtopy AO
«KazaxTtenekom». 21 nekabps 2018 roga
OO6LecTBO 06BABUIO O 3aBEPLLEHMM Nepeaayn
75 npoueHTOoB 0ObIKHOBEHHbIX akumi B AO
«Kcenny TenekoMMyHuKaLMOHHOMY onepaTopy
AO «KaszaxTenekomy.

21 pexabpsa 2018 roga Komnanusa ysegomuna o
pewweHnn CoBeTa OMPEKTOPOB CO3BaTh
BHeo4epeaHoe oblee cobpaHue akuMoHepoB
AO «Kcenn» 25 aneaps 2019 roga B 11:00 (no
BpeMeHu Anmarthbl) no agpecy: Pecnybnuka
KasaxcTtaH, r. AnmaTtsbl, 050013, yn. Tummpsisesa
2r.

24 nexabps 2018 roga CoBeT OUPEKTOPOB
KomMnaHum npuHan pelleHne npekpaTtutb
nonHomouns MaHcypa XamuaoBa B KadecTse
rMaBHOrO UCNonHUTENbHOro ampektopa AO
«Kcenny»; HasHaunTb Jamupa XXaHOakuesa
rMaBHbIM MCNONHUTENbHBLIM Anpektopom AO
«Kcenn» ¢ 24 pekabpsa 2018 roga; onpegenuts
Cpok nonHomoumi Jamupa XKaHbakneBa Ha
MOCTY IMaBHOrO UCMOJTHUTENBHOIO AMpeKTopa
AO «Kcenn» go npuHATMA CoBETOM OUPEKTOPOB
AO «Kcenn» pelweHns o6 nsdbpaHnm HOBOrO
rMaBHOrO UCMOJTHUTENBHOIO AMPEKTOpa.

28 pekabps 2018 roga Komnanus ysegomuna o
TOM, YTO HE3aBMCMMblE AMPEKTOpa, ABNSIOLNECS

OtuyeT o0 pesynbTaTtax gestenbHocTy 3a 2018 rog. AO «Kcenn», cBuaeTensCcTBoO rocygapcteeHHomn peructpaumm Ne1201-1910-06-A0
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npegcraBntenamm akumoHepos Fintur Holdings Komnanuu.
B.V. n TeliaSonera Kazakhstan Holding B.V. —
Ayrnac Jly66e, Smune HnnbccoH, Ppeapuk o 28 aHBaps 2019 rona CoBeT ANPEKTOPOB MPUHSIT
Huccen v MNutep Jlas, — ysegomrmn O6wecTso o pellieHne HasHaumTb Kacnapca Kykenuca Ha
CBOEM BbIX0e 13 cocTaBa 4neHoB CoBeTa [I0TKHOCTb FMaBHOTO MCMOMHUTENBHOTO
anpektopos AO «Kcenn» ¢ 21 nexabps 2018 avpektopa AO «Kcenn» ¢ 29 sHeapsa 2019 roaa.
roga.
o ®PeBpanb 2019
COGbITMﬂ nocie oT4eTHOM o 28 beBpansa 2019 roga KomnaHua pasmecTtuna
obnuraumi Ha KaszaxcrtaHckon choHgoBOM Gupxe,
AaThbl ’
Ha cymmy 16 804 MNH. TeHre oT HOMUHaSTbHON
CTOMMOCTM € JoxoaHocTtbio 11,5 npoueHTa.
AxBapb 2019 [aHHoe pa3melLeHne cTano BTOpbIM B pamMKax
BHeouepenHoe obuiee cobpaHmne akunoHepos nporpammbl, 06baBReHHon Keenn B aekabpe
(BOCA), coctosiBweecs 25 aHBaps 2019 roaa, 2017 ropa.

NPUHANO crneaywwmne peleHnsa:

1. TlpekpaTnTb NonHomMo4ns YneHos CoeTa
anpektopoB AO «Kcenn»:

e Wana Opuka Pynbepra (HesaBMCUMOTO

avpekTopa);

e Yunbama X.P. Quinyopaa (HesaBucumoro
anpekTopa);

e Bnagnmupa CmumpHoBa (HE3aBMCUMOTO
OnpekTopa).

2. WNa3bpaTtb CoeT gupektopoB AO «Kcenn» B
crnepfywLlem cocTaBe:

e bysHos Anekcen Hukonaesmy
(He3aBUCUMbIN JUPEKTOP);

e Maxat Pawunt MykapamoBu4
(He3aBUCUMbIN JUPEKTOP);

e WHkapbekoBa [dnHapa XonuwbibekoBHa
(He3aBMCUMbBIN ONPEKTOP);

e [lonos Bnagumup NeHHagbeBnY
(He3aBMCUMbBIN ONPEKTOP);

o EcekeeB KyaHblwbek baxbiTbekoBmy
(npeactaButenb akumoHepa AO
«KasaxTtenekomy);

e KycauHoB EpynaH AnTalioBuy
(npepctaButens akuuoHepa AO
«KazaxTtenekomy);

e Typros Tumyp PycnaHosu4
(npeactaButenb akuuoHepa AO «Ppugom
®PuHaHC).

3. BOCA ogo6puno pelueHne onpeaenuTtb CPpoK
nonHomoumii Coseta anpekrtopoB AO «Kcenny
- 0O MOMEeHTa NpuHATUSA obLmm cobpaHvem
akumoHepoB AO «Kcenn» pelueHunst 06
n3bpaHnM HOBOro COBETAa OMPEKTOPOB

Kcell
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AAMUHUCTPATUBHDIE,
Hanorosble un cygebHbie
BOMPOCHI

HanoroBasi npoBepka

B nione 2017 roga ynonHOMOYEHHbI HANOroBbIN
opraH 3aBepLUmnIT KOMMITEKCHYO HaNOroByto
nposepky 3a nepuog ¢ 2012 no 2015 rog. lNo
pesyrbTaTtamM NPOBEPKU HANOroBbIM OpraHoM ObIro
BbIHECEHO YBEAOMIIEHNE 00 ynnate Hanoros u
neHu Ha obuwyto cymmy 9,0 mMnpa. TeHre.

B anBape 2018 roga Kcenn obxxanoean
yBeZIOMIeHNe HarnoroBoro opraHa B cyae nepsou
WHCTaHLMW, KOTOPbIV OTKasan B YA0BMETBOPEHUU
TpeboBaHuii KomnaHuun. B ntoHe 2018 roga cyg
anennsuMoOHHOM MHCTaHL MK paccMoTpen
anennsAUnoHHY0 Xanoby 1 octaBun B cune
peLLeHne cyaa nepBov MHCTaHLMK, BbIHECEHHOE He
B nonb3y KomnaHuun. HecmoTpsa Ha To, 4TO
peLLeHne cyada BCTYNWIO B 3akOHHYKO cuny, Kecenn
ocTaBnseT 3a cobon npaBo obxanoBaTb ykasaHHble
cynebHble akTbl B BepxoBHom Cyae.

B yeTtBepTOM KkBapTane 2016 roga n BO BTOPOM
kBaptane 2017 roga KomnaHus 3apesepBupoBana
CYMMbI 4118 ynnaTbl Hanoros B pasmepe 4,0 mnpa.
TeHre n 2,8 Mnpa. TeHre, COOTBETCTBEHHO. [ns
3TUX Xe uerern Bo BTopoM kBapTtane 2018 rona
KomnaHus gononHMTEnNbHO co3gana peseps Ha
cymmy 1,4 mnpga. TeHre. B TpeTbeM kBapTane
KomnaHus co3gana peseps Ha octanbHble 0,8
MIpA. TEHre.

B Hos16pe 2018 roga Komnanus nogana
X04aTancTBO B KacCaLMNOHHY MHCTaHUMo Bep-
X0BHOro cyaa. B nekabpe 2018 roga xogaTtamcTeo
ObINIo OTKNoOHeHo MNocTaHoBNeHMeM BepxoBHOro
Cyna Pecnybnuku KasaxcraH.

B anBape 2019 roga Kcennom HanpaBneHa xanoba
Ha ums lMNMpegcenatens BepxosHoro Cyaa B uensx
NMOBTOPHOro 06>KanoBaHNs B KACCaLNOHHYHO
nHcTaHuuo BepxosHoro Cyaa.

%
&' Kcell

O6GHoOBNEHUs1 N0 a4MUHUCTPATUBHbLIM U
cynebHbIM Bonpocam

B okts6pe 2018 roga KomnaHus yBegomuna o ToMm,
yTo 19 okTsI6psa 2018 roga KomuteT no
perynMpoBaHuio eCTECTBEHHbIX MOHOMOMWIN,
3almuTe KOHKypeHLUn 1 npas noTpebutenen
MwHucTepcTBa HaUMOHaNBHOM 3KOHOMMKM
Pecnybnukun KasaxcrtaH (KomuteT) Bo36yann
agMUHUCTPATUBHOE MPOU3BOACTBO B OTHOLLEHWM
Kcenn no npegnonaraeMomMy agMUHUCTPATUBHOMY
npaBoOHapyLUEHWIO, CBA3AHHOMY CO
3rnoynotpebrneHneM SOMUHUPYOLLUM NOMOXEHNEM
B 2017 rogy. Cynom moxeT ObITb HanoXeH wTpad
B pa3mepe nopsigka 2 mnpg. TEHre.

Mo mHeHuto KomuTeTa, Kcenn yctaHoBun
pasnuyHble Tapudbl Ha ycryry MobunbHoro
poctyna B NHTepHeT no 6peHay Kcell B cnyyae
ncyepnaHus BKNYEHHOro o6bemMa MHTEPHET-
Tpadurka nnu npm HecnMcaHnm exxeMecsi4Homn
aboHeHTCcKoM nnaThl.

Mpukasom ot 18 okTs6ps 2018 roga Komutet
yTBEepAMn 3aknyeHne no pesynbratam
paccnegoBaHusa. KomuTeT Takke BblHEC
lMpennucanue, npegnuceiBatoLee KomnaHum
YCTPaHUTb BbISIBNIEHHbIE HAPYLLUEHWS, B TOM YuChe,
BEPHYTb CyMMbI, cnucaHHble B 2017 roay co c4eToB
aboHeHTOB GpeHaa Kcell nocne ncyepnaxms
BKITIOYEHHOr0 06bemMa UHTEpPHET-TpadmKa nnm npu
HECNMUCaHNN eXXeMeCcsa4HON abOHEHTCKOM nnaThbl.

25 okTtabps 2018 ropga Kcenn obxanosan
yKasaHHble akTbl B Cneunanm3mpoBaHHbIN
MEXPaNOHHbIAN SKOHOMUYECKUI cya . ACTaHbl.

6 Hos16ps1 2018 roga CneumanvanMpoBaHHbI
MEXPanoHHbIN agMUHUCTPATUBHbLIN cyq r. AnmaTbl
NPUOCTaHOBUI paccMoTpeHne gena ob
aOMUHUCTPATUBHOM MpaBOHApPYLLUEHUN A0
3aBepPLUEHNST PaCCMOTPEHNS TPaXKaaHCKOro aena.

29 HOs6ps 2018 roga CneumanuanpoBaHHbIN
MEXPaNOHHbIM SKOHOMUYECKUI CYA, . ACTaHbI
MOCTaHOBMI NPeKpaTUTb NPOM3BOACTBO MO Aeny.
Kcenn obxanoBan gaHHoe pelueHune.

23 aHBaps 2019 roga ropoackon cya AcTaHbl
OCTaBWUI B cune onpegenexHne
CneunannanpoBaHHOro MeXpanoHHOro

OtuyeT o0 pesynbTaTtax gestenbHocTy 3a 2018 rog. AO «Kcenn», cBuaeTensCcTBoO rocygapcteeHHomn peructpaumm Ne1201-1910-06-A0
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flHBapb-AeKabpb

3KOHOMMYecKoro cyga r. ActaHbl. Kcenn
ob>xanosan cynebHble akTbl B BepxoBHbI cya
Pecny6nmku KasaxcrtaH.

25 dpespansa 2019 ropga KomnaHusa obxanosana
3aKryeHre No pesynbTataM paccrnefoBaHus B
CneuynanmanpoBaHHbI MeXpanoHHbIN
3KOHOMMYECKUiA cyg r.ActaHa.

AOMUHUCTpaTMBHOE Aeno Oblo BO30OHOBMIEHO
(mocne npuocTtaHoBneHus) n 26 despana 2019
roga BHOBb NMPMOCTAHOBIIEHO A0 PACCMOTPEHMS
rpaxkgaHckoro gena o6 obxxanoBaHny 3aknyYeHns
no pesynbTataMm paccrnefoBaHus.

-~
@ Kcell

OTyeT 0 pesynbTatax geatensHoctu 3a 2018 rog. AO «Kcenny, cBMOETENLCTBO rocyaapcTBeHHON pernctpaummn Ne1201-1910-06-A0
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flHBapb-AeKabpb

UHdopmauumna npegoctaBneHa gna nyonukauum B 09:00 no BpemeHn Anmatbl 11 mapTta 2019 roga.

duHaHcoBasA OTYETHOCTb

[MpomexyTouHbIn oTYeT 3a ssHBapb-mMapT 2019 . 26 anpena 2019
[MpoMexXyTouHbIN OTYeT 3a ssHBapb-UtoHb 2019 T. 26 vionga 2019
IMpOMeXyTOYHbIN OTYET 3a SHBapb-CeHTAOPL 2019 T. 25 okTabps 2019

Bonpochbl no otyetam:

AO «Kcenny»

CB43un ¢ nHBecTopamm
Anmartbl, 050013

Tumnpsasesa 2I

Ten. +7 727 2582755, BH. 1002
Investor_relations@kcell.kz

www.investors.kcell.kz

OnpepeneHuns

EBITDA: npmnbbinb 0O ynnaTbl HArNoros, NpoLEeHTOB, N3HOCa 1 amopTu3aumi. PaBHa goxony OT OCHOBHOM
0eATenbHOCTM A0 yrnnaThbl Hanoros, NPOLEHTOB, N3HOCA M aMOopPTU3aLnn U A0 NOMNyYeHUs OXOA40B OT
CBSI3aHHbIX KOMMaHWUN.

CAPEX: kanuTarbHble 3aTpaTbl 1 aBaHCOBbIE NIiaTeXxun 3a OCHOBHbIE MPON3BOACTBEHHbIE CpeacTBa U
o6opyp,OBaH|/|e, a Takxe nporpamvHoe obecneyeHne 1 NUUEH3nn, BKNoYast MUHBECTULUK B MaTepuaribHble
N HemMaTepuarbHble BHeO60pOTHbIe aKTUBbI, HO UCKITOYaA HeMaTepuaribHbl€ akKTUBbl U KOPPEKTUPOBKY
CHpaBeﬂ,ﬂMBOV’I CTOMMOCTH, Y4TEHHbIE B I'IpVIO6peTeHI/IFIX, 1 nckniovas obsizatenscTea no BblBOY aKTBOB
N3 aKcnnyartauunn.

ARMB: cpegHuin goxog Ha Mb.

—
@ Kcell

OrtyeT o pesynbTatax AgestensHocty 3a 2018 rog. AO «Kcenn», cBMAeTeNnbLCTBO rocyaapcTBeHHon pernctpaumum Ne1201-1910-06-A0
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AHBapb-geKabpb

CoKpalleHHbIA KOHCONNANPOBAHHDbIW OTYET NO

COBOKYMHOMY AoxoAay
B MunnuoHax TeHre, KpoMe AaHHbIX B
pacyeTe Ha OfHY aKLMIO, KON-BY OKT-AekK OKT-pek N3m AHB-pek AxB-pek Usm
aKLMN U KOPPEKTUPOBOK 2018 2017 (%) 2018 2017 (%)
Hoxoabl 38 254 38 212 0,1 147 475 15
CebecTommocTb npogax -24 649 -23 638 4,3 -99 431 -92 194 7,9
BanoBasi npu6binb 13 605 14574 -6,6 55281 9,1
Pacxofbl N0 peanu3aLmn u MapKeTUHry -2 260 2628 -14,0 -10 388 -5,6
O6Lme n agMUHUCTPaTUBHBLIE pacxoabl -4 237 -3 041 39,3 -19 227 -15 561 23,6
[Mpounin goxond OT OCHOBHOWM AesTenb-
HOCTM 1 pacxodpl, HETTO -133 502 -126,5 -182 410 -144,5
MpubbLINIb OT OCHOBHOM
OeATeNbHOCTU 6 975 9408 -25,9 21 055 29 741 -29,2
durHaHcoBble 4OX0Abl Y (PUHAHCOBbLIE
pacxofbl, HETTO -2 446 -2 508 -2,5 -8 792 -9419 -6,7
MpubbinbL nocne puHaHCOBLIX
pacxogoB 4531 6 900 -34,3 12 263 20 321 -39,7
Hanorn Ha npubbinb -869 -2 335 -62,8 -3732 -8 622 -56,7
YucTbin goxon 3661 4 564 -19,8 8 531 11 699 -27,1

VIToro coBOKymHbI 40X04, NpuymTato-
LLMIACst COBCTBEHHMKAM MaTepPUHCKOM
KOMMaHnn 4 564 -19,8 8 531 11 699 -27,1

BasoBas 1 pasBogHeHHasi npubbInb Ha

'

| 8531]
]

akuuio (B TeHre) 18,3 22,8 -19,8 4 58,5 -27,1
KonnyecTtBo akumi (Tbic.)
B o6opoTe Ha koHel, nepuoaa 200 000 200 000 200 000
CpefHeB3BELLEHHOE 3Ha4YeHue,
6a3oBoe 1 pa3BoOAHEHHOE 200 000 200 000 200 000
EBITDA 15 503 -9,8 47 687 52 887 -9,8
EBITDA 6e3 yyeTa eQnHOBPEMEHHbIX
pacxonos 15 503 -7,8 50 943 55 560 -8,3
M3Hoc, amopTusauusi u youITkn ot
obecLeHnBaHUs MaTepuarbHbIX LEHHO-
cTen -6 096 15,0 -26 632 -23 147 151
[loxoa OT OCHOBHOW AesTenbHOCTN 6e3
yyeTa eaANHOBPEMEHHbIX PacXoa0B 9 408 -22,5 24 311 32414 -25,0

)
@ Kcell

OTyeT 0 pesynbTatax geatensHoctu 3a 2018 rog. AO «Kcenny, cBMOETENLCTBO rocyaapcTBeHHON pernctpaummn Ne1201-1910-06-A0
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AHBapb-geKabpb

CoKpaLw,eHHblA KOHCONUAUPOBAHHbIN OTYET O
$dUHAHCOBOM NONOXKEHUU

31 Oek
B munnuoHax TeHre 2018

AKTUBbBI

HemaTtepuarnbHble akTuBbI 40 606
OcHOBHbIE MPOM3BOACTBEHHbIE CPeACTBa 1 0bopyaoBaHue 88 676
Mpoure BHEOOOPOTHLIE aKTMBbI 425
[onrocpoyHas gebutopckast 3a40MKEHHOCTb 3010
Nmozo o6opomHbIx akmueoe 132 717
ToBapHO-MaTepuarbHble 3anachbl 4728
[ebuTopckas 3a00mKEHHOCTb MO OCHOBHOWM AeATENbHOCTY 1 Npoyas aebrutopckas

3a0JTKEHHOCTb 23 599
[leHexxHble cpeacTBa 1 UX 3KBMBASEHTbI 6 029
Wmozo o6opomHbIx akmuegoe 34 356

WToro aktmeoB 167 073

Kanutan n o6sa3atenbctBa

YcTaBHbIN KanuTtan

HepacnpegeneHHas npubbinb

Nmozo cobcmeeHHbIl kKanumaii, npu4dumaroujulicsi cobcmeeHHUKaM MamepuHcKoul
KoMnaHuu

[onrocpoyHble 3arimbl

OTnoxeHHble HanoroBble 00s13aTenbLCTBa

Mpoune gonrocpoyHble 06s3aTeENLCTBA

Umozo donzocpoyHbix obsizamenbcme

KpaTkocpoyHble 3aiMbl

PacueTbl ¢ nocTaBLMKamMu 1 NpoYvme KpaTKoCPOYHble 0bsi3aTenbCTBa

Mmozo kpamkocpo4HbIx 06s13amesibcme

MUToro co6CTBEHHOrO KanuTana u 06s3aTenbCTB

)
@ Kcell

31 Oek
2017

43 061
93 680
260
1617
138 618
3425

24 276
12 660
40 361
178 978

33 800
36 739

70539
12 000
4 667
1355
18 022
58 418
31999
90 417
178 978
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AHBapb-geKabpb

CoKpall,eHHbI KOHCONNAUPOBAHHbIN OTYET O ABUXKEHUU
AEHeXKHbIX cpeacTs

OKT-pek OKT-AekK AuB-pek SlHB-gek
B munnuoHax TeHre 2 2017 2017

[BwxeHne geHexHbIX CPeAcTB A0 U3MEHEHU B 060pOTHOM

Kanutane 14 334 49 594
M3ameHeHnsi B 060pOTHOM KanuTane -5 457 -16 110
[leHeXHbIN NOTOK OT onepaLMoOHHON AeATEeNIbHOCTH 8 877 33483
Cash CAPEX -6 166 -22 584
Ce0600HbIl MoOMoK OeHeXxHbIx cpedcme 2710 10 899
O6LWKUN AeHeXHbIA NOTOK OT UHBECTULIMOHHOMN

DeATeribHOCTHU -4 000 -6 678
[BnxXeHne AeHeXHbIX CpeAcTB 3a nepuog -1 289 4221
[eHexHble cpencTBa M UX 3KBUBArNeHTbl HA Havyano

nepuopga 14 074 8 477
IMoTOK AEHEeXHbIX CPeACTB 3a Nepuop, -1 289 4221
KypcoBasi pasHuua -125 148 -38
[eHeXHble cpeacTBa U UX 3KBUBANEHTLI Ha KOHeL, - -

nepuopga 6 029 12 660 6 029 12 660

o4 A4
CoKpalleHHbI KOHCONNANPOBAHHbIU OTYeT 06
U3MeHeHUAX B CObCcTBeHHOM KanuTtane
Fve ek 2017
Hepacnpe- Hepacnpe-
YcTaBHbIM  OeneHHas Bcero YcTaBHbIN [erneHHas Bcero

B MunnuoHax TeHre KanuTan npuoLINb KanuTana Kanutan npubbInb Kanutana
BanaHc Ha Hayano nepuoaa 33 800 36 739 70 539 33800 38 880 72 680
OveunaeHabl - -11 678 -11 678 - -11 678 -11 678
S dekT npumeHeHns MCHPO

(IFRS)9n 15 683 683 - 844 844
McnpaBneHue owmnbok - - - -3 006 -3 006
MToro coBokynHoro goxoaa 8 531 8 531 - 11 699 11 699
BanaHc Ha KoHel nepuoaa 33 800 34 275 68 075 33 800 36 739 70 539

)
@ Kcell

OTyeT 0 pesynbTatax geatensHoctu 3a 2018 rog. AO «Kcenny, cBMOETENLCTBO rocyaapcTBeHHON pernctpaummn Ne1201-1910-06-A0

18

3aperucTpupoBaHHbI ocpuc: Anmatel, KazaxcrtaH



AHBapb-geKabpb

OcHoBaHu1e Ansa NnoaAroToBKM oT4yeTa

B npouecce noaroToBK1 KOHCONMANPOBAHHOM (OMHAHCOBOW OTYETHOCTYM 3a rof, 3akoH4YMBLUMICA 31 gekadps
2018 r., pykoBoacTBO KoMnaHum BbISIBUNO HEKOTOPbIE OLLUMOKN B KOHCONMAMPOBAHHOW (DUHAHCOBOW
OTYETHOCTM 3a rogpl, 3akoH4umBLinecs 31 gekabpsa 2017 r. n 31 gekabps 2016 r.

BbIsiBreHbl OLLNGBKN, CBSAI3aHHbIE CO CBEPKOW pacXo4oB MO TeKyLleMy Hanory Ha npubbinb, NPU3HaHHbIX B
KOHCONMMONPOBaHHON (PMHAHCOBOW OTYETHOCTM 3a roAbl, 3akoH4ymBLnecs 31 gekabpsa 2012, 2013, 2014 n
2015 rr., ¢ dhakTU4eCcKnMmM HanoroBbiMn geknapaunamm KomnaHum 3a gaHHble roabl.

B npegplayLmx BbiNyLLEHHBIX KOHCONMAMPOBaHHbBIX (PUHAHCOBBLIX OTYETHOCTSAX 3a rofpl, 3akoH4YMBLUMECH 31
aekabps 2017 r. n 31 gekabpsa 2016 r., KomnaHusa He npusHana pacxofbl, CBA3aHHbIe C yCryramu
B3aUMHOrO MOAKITHOYEHUS K CETSM, NOANeXallyMu onnarte onpeaerieHHbIM CTOPOHHUM MOCTaBLLMKaM.

OhdpexTbl MCnpaBneHnin OLLIMBOK 1 PETPOCNEKTUBHbIV NepecyeT KOHCONMAMPOBAHHOM (PUHAHCOBOM
OTYETHOCTM packpbIT B [MpumevaHumn 5 k ayanpoBaHHon puHaHcoBon otyeTHocTn MCPO (IFRS) 3a rog,
3akoHumBLLMICS 31 gekabps 2018 r.

B KoHCONMAMpOBaHHOM PMHAHCOBON OTHYETHOCTM 3a rof, 3akoHumBLnica 31 gekabpsa 2018 r., 6oina
npov3BefeHa peTpoCnekTUBHAsA KOppPeKTUpoBka BnusHuA ctaHgapta MCOO (IFRS) 15 B nepuog
nepBoHa4vanbHoro npumeHeHus. Komnanusa npumernmna MCOO (IFRS) 15, ncnonbaysi nosmHbIn
PEeTPOCMNEKTUBHBIA METOA C KOPPEKTUPOBKaMM MO BCEM NPEACTaBIIEHHBIM NEPUOAaM.

Mpwn onpenenenunn obecueHernst duHaHcoBbixX akTnBoB MCPO (IFRS) 9 TpebyeT NpuMeHsATb MOAENb
OXMOaeMblX KpeAUTHbIX YObITKOB BMECTO MOAENV NOHECEHHbIX NOTEPb, KOTOpas npegycmoTpeHa MCPO
(IAS) 39. 3 deKT He BbIN CyLLECTBEHHbIM.

Bce CyMMbl B J@HHOM OTYeTe yKa3aHbl B MUITTIMOHAX TeHre, ecinn He npegycMoTpeHO UHoe. MOFyT nMeTb
MECTO pacxoXxaeHuna npun oKpyrineHuu.

EAVIHOBpeMeHHbIe pacxoabl

OKT-Oek OKT-pek AHB-pek AHB-pek

B MmunnuoHax TteHre 2017 2018 2017

B pamkax EBITDA
3aTpaTbl Ha pecTpyKTypu3aLuio, 3aTpaTtbl Ha OCYyLLECTBNEHNE

CUHEpPrum n T.4. - 2673
WTtoro - 2673
NHuBecTLMK
OKT-AekK OKT-aek fAHB-Aaek AHB-aek
B munnuoHax TteHre PAONRS 2017 2018 2017
CAPEX
HemaTepmanbHble akTuBbI 1868 3163 4 957 5981
OcHoBHble cpeacTBa 1 0b6opynoBaHve 4 428 4 886 14 283 15 667
WToro 6 296 8 049 19 240 21 648

Caenku co cBA3aHHbIMU CTOPOHaMM

B TeueHue roga, 3aBepLumBlierocsi 31 gekabps 2018 roga, Kcenn npnobpen ycnyr Ha 2 166 MIH. TeHre 1
peanusoBasn ycnyr Ha 608 mrH. TeHre. CBsI3aHHbIMU CTOPOHAMM B COOTBETCTBYIOLLMX CAEMKaX BbICTynanu, B
OCHOBHOM, Telia 1 komnaHuu, Bxogswme B ee coctas, Turkcell, Fintur Holding B.V., a Takke rpynna
komnaHmn AO ®oHA HaumoHanbHoro 6narococtosiHus «Campyk-KasbiHay.

W

Kcell
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AHBapb-geKabpb

Yucrtaa 3agomKeHHOCTb

B munnuoHax TeHre

[onrocpoyHble 1 KpaTKOCPOUHble 3ariMbl

3a BblYeTOM KPaTKOCPOYHbIX WHBECTULMIA, HANTMYHOCTU U CpeacTB Ha cyeTe

YucTas 3a40MKEHHOCTb

KniouyeBble (pHaHCOBbLIE COOTHOLIEHUA

[oxopn Ha akumoHepHbin kanutan (%, ckonb3asilee 3HayeHve 3a 12 mecaueB)
Mpnbbinb Ha BNOXeHHbIN kanutan (%,ckonb3asiiiee 3HadyeHne 3a 12 mecsaueB)

KoadpduumeHT aBTOHOMUM cOBCTBEHHBIX cpeacTB (%)
OTHoOLLEeHNe 3aeMHOro kanuTana k cooctseHHomy (%)

OTHoLueHre 3aemHoro kanuTtana k EBITDA (ckonb3siee 3HadeHue 3a 12 mecsaues)

CoOBCTBEHHbIV KanuTarn Ha akuuio (TeHre)

OKT-Aek
2017

OnepaunoHHbIe AaHHble

ABOHEHTHI, Ha KOHeL nepuoaa

(TbiCAY) 10 009
M3 HMX C aBaHCOBbIM METOA0M
pacyeTa 9100
MOU (muH/mecsu) 222
ARPU (TeHre) 1167
YpoBeHb oTTOKa (%) 73,5
CoTpygHuWKK, Ha KOHew, neproaa 1853

~
@ Kcell

N3m AHB-pek
(%) 2018

-10,4
-11,4
2,3
6,5

-15

AuB-pek
2017

10 009

9100
226
1146
56,1
1853

31 Oek
2017

70418
-12 660

57 758

31 Oek
2017

16,6
22,9
39,4
81,9
1,09
352,7

N3m
(%)

-10,4
-11,4
-3,2
0,3

-1,5
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AHBapb-geKabpb

lMporHo3Hble 3asaABneHns

HacToawui oTY4ET coaepXnT 3aaBreHuns,
KacaroLmecs, B YaCTHOCTU, (PUHAHCOBOIO
cocTtosiHus Kcenn n pesynbTaToB AeATENbHOCTH,
KOTOpble SIBMSAOTCS, MO CYTW, NPOrHO3HbIMK. Takue
3asiBNEHNs He SIBMSIOTCS MCTOPUYECKMN dhakTamu,
OHU, CKopee, NpeacTaBnaT cobon byayuwne
oxnpanus Komnanun. Kcenn cuntaeT, 4to
OXWAaHUS, OTPaXKEHHbIE B AAHHbLIX MPOrHO3HbIX
3asIBNEHNSIX, OCHOBAHbl Ha pa3yMHbIX
NPeAnonoXeHMAX, O4HAKO MPOrHO3HbIE 3asBMEHUS
CBsi3aHbl C PUCKOM M HEOMNPEOENEHHOCTbLIO, U P,
Ba)XXHbIX (DAKTOPOB MOXET NOBMUATL Ha
dhakTnyeckne pesynbTaTtbl UK pesynbTaTbl MOryT
CYLLECTBEHHO OTNNYaTbCSA OT TEX, KOTopble
cogepxatca B NtoboM TakoM NPOrHO3HOM

—
@ Kcell

3asBNEHUMN.

Takue BaxkHble haKTOpbl BKMOYAKOT, HO HE
orpaHu4MBaloTCsa criegyroLlwmm: nosmumsa Keenn Ha
pbIHKE, POCT B TENEKOMMYHUKALMOHHOW OoTpacnu, a
TakKe BNUSIHNUE KOHKYPEHLIMW U OpYrnX
3KOHOMUYECKUX, OENOBbIX, KOHKYPEHTHbIX U/unu
PErynsiTopHbIX (hakTopoB, OKa3biBaLLMNX
Bo3aencTBme Ha busHec Kecenn un
TENEKOMMYHUKALMOHHYIO OTpacsib B LIESIOM.
[MpOrHo3Hble 3asBNeHUs 4eNCTBUTENbHbI TOMBKO Ha
OaTy, Koraa oHu 6bInn caenaHbl, U, KpoMe Cry4yaes,
NpeayCMOTPEHHbIX MPUMEHUMbIMI 3aKOHaMM,
Kcenn He GepeT Ha cebs kakux-nmbo obs3aTenscTe
no oOGHOBNEHNIO NOOro U3 HNUX B CBETE HOBOW
nHpopmaumm nnm dyayLmx cobbiTun.

OrtyeT o pesynbTatax AgestensHocty 3a 2018 rog. AO «Kcenn», cBMAeTeNnbLCTBO rocyaapcTBeHHon pernctpaumum Ne1201-1910-06-A0

3aperucTpmpoBaHHbI odmc: Anmatel, KazaxctaH



