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AxBapb - gekabpb 2016 roga

AO «Kcenn»

Pe3ynbTaTbl 3a AHBapb - Aekadpb 2016 roga

AnmaTtbl, 27 sAHBapa 2017 roga - AKUMOHEpHoe
obwectBo «Kcenn» (manee «Kcell» nnn «Komnanus)
(LSE, KASE: KCEL), Begywuin onepatop Ha
TeNeKOMMYHUKaUMOHHOM pbliHKe KasaxcTaHa no obobemy
[oxodoB M aboHeHTcKkow Gase, obbaABNseT pesynbTaTbl
0eATenbHOCTU 3a (PMHaHCOBLIN rof, 3aBeplumsLumica 31
nekabps 2016 roga.

YeTBepbIn KBapTan

e YucTbih 00bEM Npopax cHM3WUNCA Ha 3.5 npoueHTa U
coctaBun 38,223 MnH. TeHre (39,604). [doxoa ot ycnyr
cokpaTuncsa Ha 8.1 npoueHTa u coctasun 34,779 MIH.
TeHre (37,841).

o [lokasateno EBITDA, 6e3 y4éTta efguHOBPEMEHHbIX
pacxogdoB, cHusunca Ha 15.1 npoueHTa, cocTaBuB
14,485 mnH. TeHre (17,062). PeHTabenbHOCTb MO
EBITDA coctasuna 37.9 npoueHta (43.1).

B pekabpe 2016 r. 6Obima npoBegeHa pas3oBad
KoppekTupoBka B pa3mepe 3,962 MnH. TeHre Ans
obecneyeHns pesepBa Ans ynnatel Hanoros. Pe3eps B
pa3mepe 2,027 MNH. TeHre OTHOCUTCA K NpeayablLnum
rogam u 6bin oTpaxeH Kak eAMHOBPEMEHHbIN pacxop.

362 MIH. TeHre OblnM OTHECEHbl Ha oOnepauMoHHbIe
pacxogbl. 745 MnH. TeHre OblMM OTHECEHbl Ha
KoprnopaTuBHbIM Hanor, a 829 MIfH. TeHre — Ha
pacxofbl Mo npoLeHTam.

e OnepaumnoHHas npuobInb, oe3 yyeta
€[0VHOBPEMEHHbIX pacxodoB, cHu3unacb Ha 23.4
npoueHTa un coctasun 8,355 mnH. TeHre (10,909).

e Yuctble 3artpartbl Ha UHAHCMPOBaHME COCTaBUNU
-3,380 mnH. TeHre (2,860).

e Yucrtaa npubbiNb cHM3Mnacb Ha 84.9 npoueHTa u
coctaBuna 1,051 mnH. TeHre (6,966).

e [loTOK CBOOGOAHbLIX [OEHEXHbIX CPEeACTB COCTaBUI
-12,301 mnH. TeHre (5,821).

e B TeyeHue kBapTana aboHeHTckas 6a3a yBenuuunacb
Ha 81 Tbic. nonb3oBaTenen n coctasuna 9,986 Thbic.
aboHeHTOB (9,905).

Becb rop,

e YucTbih 06BbEM Npofax cHU3UNCA Ha 12.7 npoueHTa 1
coctaBun 147,037 mnH. TeHre (168,424). doxon ot
ycrnyr cHuauncs Ha 12.7 npoueHTta go 137,337 mIH.
TeHre (157,288).

o [lokasatenb EBITDA, 6e3 yyéta eauHOBPEMEHHbIX
pacxogoB, cHu3unca Ha 29.1 npoueHTta, COCTaBuB
57,989 wmnH. TeHre (81,787). PenTabenbHocTb Mo
EBITDA cHuannacb go 39.4 npoueHTa (48.6).

o OnepaumnoHHas npuobInb, bes3 yyeTa
€NHOBPEMEHHbIX pacxodoB, cCHu3uMnacb Ha 41.0
npoueHTa, coctaBuB 33,740 mnH. TeHre (57,213).

e Yuctble 3aTpaThl Ha UHaAHCMpPOBaHWE COCTaBUNN
-8,285 mMnH. TeHre (7,811).

e Yucrtasa npubbinb cokpatunacb Ha 64.2 npoueHTa g0
16,684 mriH. TeHre (46,632).

e CBOOOAHBLIN  [OEHEXHbIN
-13,293 mniH. TeHre (32,400).

e 3a oT4yeTHbIV rog aboHeHTckasa 6asa cokpaTunacb 40
9,986 Tbic. aboHeHTOB (10,357).

NOTOK CHU3unca pale]

OcHoBHble (puHaHCOBLIE NoKa3saTenu

B MnH. TeHre, Kpome KIto4eBbIX OkT-Oek OkT-Oek Uam. AuB-[ek AuB-fek Uam.

Ko3adpchMLMeHTOB, NoKa3aTenen B 2016 2015 (%) 2016 2015 (%)

pacuyeTe Ha OOQHY aKUUIO U

M3MeHeHUMn

Bbipy4yka 38,223 39,604 -3.5 147,037 168,424 -12.7

13 HUX Joxop oT ycnyr 34,779 37,841 -8.1 137,337 157,288 -12.7

EBITDA 6e3 yyéTa eAMHOBPEMEHHbIX 14,485

pacxoaos 17,062 -15.1 57,989 81,787 -29.1
Mapxa (%) 37.9 43.1 394 48.6

[oxon OT OCHOBHOW AeATENbHOCTH 6,267 6,624 -5.4 31,041 52,601 -41.0

[loxoa OT OCHOBHOW AesTernbHOCTH 6e3

y4yeTa e[JUHOBPEMEHHbIX PacxooB 8,355 10,909 -23.4 33,740 57,213 -41.0

YucTasa npmbbinb, NpuyMTaoLwascs

COBCTBEHHUKAM MaTEePUHCKON KOMMaHWK 1,051 6,966 -84.9 16,684 46,632 -64.2

[oxoa Ha akuuio (TeHre) 5.3 34.8 -84.9 83.4 233.2 -64.2

CootHoweHne CAPEX k npogaxam (%) 23.1 194 34.7 11.0

CB0GOAHBIN AEHEXHBIN NOTOK -12,301 5,821 -13,293 32,400
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AxnBapb - gekabpb 2016 roga

KommeHTapun Aptun OTca
FnaBHOro UCNOJSIHUTENLHOIO
AnpeKkTopa

«2016 ObIn ypesBblHaHO croxHbiM ans Kceell,
XOTS1 B KOHLe rofa Mbl YBUAENW NEPBbIE NPU3HaKM
ctabunumsaumm pbiHka. O6WwKMi oxon 3a Becb rog
CHU3WICS MO CPaBHEHWO C MpeablayLM FOL4oM,
O[fHaKO, BbIpyYKka B YEeTBEpPTOM KBapTane Obina
Bbille YemM B TpeTbeMm, 3TO TpPeTUN KeapTan
noapsiAa, Koraa Mbl NokasbiBaeM POCT AOXOA0B MO
CpaBHEHMIO C npeablaylmm KBapTanom. Poct
0OXO0OOB B OMpedeNieHHoW  cTeneHn  Obin
obycnoeneH Crpocom Ha KOHTpaKTHbIE
TenedoHbl, MpM 3TOM OTMe4varioCb HEeKOTopoe
CHW)XEHMe OOXOAOB OT YCHyr.

B HacToALWMMN MOMEHT HabntopaeTca
MOMNOXUTENbHBIN BanaHc Mo MeXonepaTopCKUM
pacdeTaMm, korga A0XoAbl MPEeBbIaloT PacxXofbl,
M Mbl  OXuaaem, 4YTO Takad TeHOeHUus
coxpanutcs u B 2017 roay.

[oroBopeHHOCTb O CTpaTerM4eckoM napTHepcTBe
c Beeline KasaxctaH B obnactu CoBMECTHOro
MCNONb30BaHUSA CeTel, OOCTUrHyTas B aBrycre
2016 roga, ycnewHo peanu3oBbiBanacb. Ob6e
CTOPOHbl  BbIMOMHANMWM  B3siTble  Ha  cebs
obsizaTenbCcTBa, YTO MO3BOMMIIO  OCYLLECTBUTH
3anyck ycnyr 4G/LTE B ycTaHOBNEHHbIE Cpoku. B
HacTosiwee Bpems 34 npoueHTa HaceneHus
oxBayeHbl ycnyramum 4G/LTE. Kpome TOro, mbl
OTMeYaeM 3HauyuTernbHbIM POCT Tpadumka OaHHbIX
B ceTn 4G.

bbin  Takke ocywlecTBrieH psg TEXHUYECKUX
yCOBEPLUEHCTBOBAHUNA, HanpaBfiEHHbIX Ha
ynydlieHne KkadyectBa CeTU WU OOCNyXMBaHUS
KNnUeHToB. Hamn ycnewHo peann3oBaH NpoekT no
nepesogy abOHEHTOB C KpeauTHoW dopmoin
pacyeToB Ha HOBYIO OMIIIMHIOBYIO CUCTEMY.

Bctynas B 2017 rog, ™Mbl Habnwopaem
NONOXUTESbHbIE npu3HaKn 3KOHOMWNYECKOro
nogbemMa B KasaxcTaHe, CHWXeHWe WHMNALUK
noTpebuTenbCckMx LEeH W  Mpu3HaKM pocTa
3KOHOMMUKMN.
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“B Hacmosiwul MOMeHm Habnrodaemcsi

nonoxumesnbHbIl 6anaHc no
MeXxornepamopcKuM pacyemam, ko2da
0dox00bI npesbiwarom pPacxoosbl, U Mbl
o)xxudaem, YmMo makasi meHOeHyuUs
coxpaHumcs u e 2017 20dy.”
B cnegywowem rogy Mbl NpogormkuM BHeOpeHue
LLIMPOKOTO crnekTpa CEepPBUCHbIX "
TEXHOMOrMYECKNX YMydlleHnid Ans Toro, 4ToGbl
COXpaHUTb NUAUPYOLLIME MO3ULUN Ha PbIHKE U

obecneuntb OONOJTHUTETbHYO Bblirogy And
KITMEHTOB N aKUMNOHEPOBY».

Aptn OTC
[MaBHbIN NCNOSTHUTENBHBIN OUPEKTOP

FocynapcTBEHHbIN perncTpaLMoHHbiii Homep 1201-1910-06-A0, 3apencTpupoBaHHbiit oduc: r. AnmaTel, Pecnybivka KasaxctaH
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TenekoHd(pepeHUUs
Kcell opraHmnsyeT TenedOoHHy0 KOHEepPEHL MO Ona cnpaBok:
ans aHanutukoB 27 sHeaps 2017 roga B 10:00 Kcell
(UK)/ 16:00 (Anmatbi)/13:00 (Mocksa). CBs3u ¢ UHBECTOpPaMu
TenekoHdepeHunsa dyaeT NpoBoANTLCA Ha WpwvHa LWonb +7 727 2582755
aHIMUNCKOM S3bIKE 1 TPAHCNMPOBATLCH Ha canTe BH. 1002
http://www.audio-webcast.com/cgi- Investor_relations@kcell.kz
bin/visitors.ssp?fn=visitor&id=4221

CcMu +7 727 2582755
UHdopmauums o Habope: HaTtanbsa EcbkoBa Pressa@kcell.kz
BecnnaTtHbIi HOMEp
B Benukobputaxuum: 0800 358 6377 MexpayHapoaHsbie CMU
CtaHOapTHbIn Instinctif Partners  +44 207 457 2020
MEeXAYHapOAHbIN HOMEP: +44 330 336 9105 Ken JlapceH
BecnnaTtHbIi HOMep ManuHa Kynayek
B Poccuu: 8 800 500 9283 Opopvan Oaddung
[ns MecTHbIX 3BOHKOB
B Poccuu: +7 495 213 1767

BecnnaTtHbii Homep B CLUA: 1800 263 0877
[nsi MECTHbBIX 3BOHKOB

B CLUA: +1 719 457 1036
Koa koHdepeHumnn 5026610

MpeseHTaumsa 6ygeT pasmelleHa
HenocpeacTBeHHO nepen kKoHdepeHumen Ha Beb-
cante Komnanuu http://www.investors.kcell.kz./en

[MoBTOpPHOE BOCNpou3BeaeHne TenekoHpepeHLMn
OyneT AOCTYMNHO Ha canTe
http://kcell270117-live.audio-webcast.com/
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O630p pesynbTaToB 4-ro KkBaptana 2016 roga

YucTtble npoaaxmu

UuncTtble npofaxu CHU3MNUCL Ha 3.5 npoueHTa K
cocTtaBunm 38,223 mnH. TeHre (39,604). Joxoa ot
ycnyr cHusunca Ha 8.1 npoueHTa go 34,779 MnH.
TeHre (37,841).

[oxon oT ycnyr rornocoBON CBSI3W CHU3WUICA Ha
14.6 npoueHTa u coctaBun 21,495 MNH. TeHre
(25,172). Ooxop oOT ycnyr nepefadn OaHHbIX
Bblpoc Ha 11.1 npoueHTa u coctasun 10,858 mnH.
TeHre (9,774). Joxoa OT AOMOMAHUTENbHbIX YCIyr
CHu3unca Ha 16.7 npoueHTta u coctasun 2,406
MfH. TeHre (2,887). T[lpoune Buabl [oxona
BbIpOoCnn 1 coctaBunu 3,465 MiH. TeHre (1,771).

Ycnyru ronocoBow CBA3M

[oxoa oT ycnyr ronocoBON CBA3W CHU3WMCH Ha
14.6 npoueHTa n coctaBun 21,495 MnH. TeHre
(25,172). O6BbEM ronocoBoro Tpaduka CHU3MICS
Ha 3.0 npoueHTa n coctasun 5,919 MIH. MUHYT
(6,099), npu atom nokasatenb ARMU cHusuncs
0o 2.2 teure (2.7).

[oxon oT ycnyr MHTEPKOHHEKTa CHU3umcsa Ha 11.1
npoueHTa, coctaBmB 5,797 mnH. TeHre (6,518), B
OCHOBHOM n3-3a CHXKEeHUS CTaBKu
WHTEPKOHHEKTA.

B Muasmmonax TEHI'€, KPOME NMPOUECHTHbIX COOTHOIIEHUIT

Ycnyru ronocoBovi CBA3W
Ycnyrn nepefayn AaHHbIX
[ononHuTenbHble ycnyru
Mpoune Buabl goxona
OO0muii 10x0/1
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Ycnyrn nepegaym AaHHbIX

[oxopa oT ycnyr nepegayn gaHHbIX Bblpoc Ha 11.1
npoueHTa 0o 10,858 mnH. TeHre (9,774). Tpaduk
JaHHbIX BbIpOC Ha 74.9 npoueHTa, COCTaBuB
37,935,011 6 (21,693,765). Poct Tpaduka
AaHHbIX OblN YaCTMYHO HMBENMPOBAaH MaKETHLIMMU
npeanoxeHnamm ¢ 6onee HU3KMMK Tapudammn 3a
M6, 4TO NPUBENO K CHKEHUIO CpeaHero aoxoaa
Ha oanH M6 (ARMB) o 0.3 TeHre (0.4).

HdononHuTenbHbIE yCnyru

[loxon oT JAONOMHUTENBHLIX YCIyr CoKpaTUics Ha
16.7 npoueHta go 2,406 mnH. TeHre (2,887), B
OCHOBHOM B pe3ynbTaTe CHWXEHUs OXO40B OT
ycnyru SMS.

Mpouue BuAbLI goxoaa

Mpoumre BMAbI 4OX0Abl BEIPOCN MOYTK B ABa pas3a
n coctaBunnu 3,465 mnH. Tedre (1,771), 3a cyeTt
pocta obbema NpofaK MOBUMbHBIX YCTPOMCTB.

(NI % oT 001IEero VDI % oT 0011IeTO
016 J10X01a 2016 J10X01a

56.2 63.5
28.4 24.7
6.3 7.3
9.1 4.5
100.0 39,604 100.0

FocynapcTBEHHbIN perncTpaLMoHHbiii Homep 1201-1910-06-A0, 3apencTpupoBaHHbiit oduc: r. AnmaTel, Pecnybivka KasaxctaH
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PACXOAbI

CebecTonmMoOCTb Npogax
CebectonmocTe npojax Bblpocna Ha 6.7
npoueHTa Ao 24,476 MnH. TeHre (22,943), B
OCHOBHOM U13-32 YyBeNnuyeHuss cebecTonmocTu
npogax. 3artpaTbl HA WMHTEPKOHHEKT CHU3WMMUCH
00 6,544 mnH. TeHre (8,442).

Pacxogbl Ha npoAaXu U MapKeTUHr
Pacxogbl Ha npogaxu U MapKeTUHr BbIpOCIM Ha
60.8 npoueHTa, coctaBumB 3,297 MIH. TeHre
(2,050). Poct Obin rnaBHbIM  0Opasom
00ycroBneH NpoBeAeHNEM PEKMAaMHbIX KammnaHui
N yBENMYEHMEM pPacxXogoB Ha nepcoHarn.

O6wme 1 agMUHUCTPATUBHbBbIE pacxoabl
Ob6wme n agMMHUCTPaTUBHbBIE PAcXoAbl BbIPOCIM
Ha 39.6 npoueHTa g0 4,794 mnH. TeHre (3,435),
rmaBHbiM obpa3om B CBsA3M C obecneyeHvem
pe3epBa Ans ynnatbl Harnoros.
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NMPUBbLINIb, PUHAHCOBOE
COCTOSIHUE U OEHEXHbIW
NMOTOK

lNMokasatenb EBITDA, bes y4yeTta
€[VHOBPEMEHHbIX pacxodoB, CHU3WUNca Ha 15.1
npoueHTa, coctaBms 14,485 mnH. TeHre (17,062).
Map>xa no EBITDA cHusunace go 37.9 npoueHTa
(43.1).

Ynucrtole pgoxoabl/pacxonbl no
c¢omHaHcupoBaHuo cocTaBunu -3,380 MIH. TeHre
(2,860). CHmkeHMe ObINIO CBA3AHO C pacxodammu
Ha ynnaTty npoLeHTOB.

Pacxoabl no Hanory Ha nNpuGbINb CHU3WUMUCH
Ha 27.1 npoueHTa, coctaBmB 1,836 MIH. TeHre
(2,518).

Yucran npuobbINb, npuynTaroLwancsa
COGCTBEHHUKAM  MATEpPUHCKOM  KOMMaHUM,
CHu3unacb Ha 84.9 npoueHta, coctasms 1,051
MAH. TeHre (6,966). [doxoa Ha OOHY akuuio
cHuaunca o 5.3 TeHre (34.8).

KanutanbHble pacxogbl (CAPEX) Bbipocnn f[o
8,830 mIH. TeHre (7,669), npy 3TOM COOTHOLLEHME
CAPEX Kk npogaxam Bblpocino 8o 23.1 npoueHToB
(19.4).

CBO6GOAHbIN JeHeXHbIN NOTOK cokpaTucs 4o
-12,301 mnH. TeHre (5,821).

FocynapcTBEHHbIN perncTpaLMoHHbiii Homep 1201-1910-06-A0, 3apencTpupoBaHHbiit oduc: r. AnmaTel, Pecnybivka KasaxctaH
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OB30P PE3YJIbTATOB 3A BECb 2016 Nofj

Yuctble npoaaxmu
YncTble npogaxu CHU3MNUCL Ha 12.7 npoueHTa 1
coctaBunu 147,037 mnH. TeHre (168,424). Ooxopn
OT ycrnyr cHu3urca Ha 12.7 npoueHta go 137,337
MJIIH. TeHre (157,288).

[oxon oT ycryr roriocOBOW CBSI3W CHU3WUNCA Ha
17.8 npoueHTa n coctaBun 86,634 MIH. TeHre
(105,345). Noxog oT ycnyr nepefadn AaHHbIX
BbIpoC Ha 5.2 npoueHTa 1 coctaun 41,339 MIH.
TeHre (39,278). loxoad oT [ONOMHUTENbBHbLIX YCryr
CHM3unNcs Ha 26.1 npoueHTa u coctasun 9,351
MrH. TeHre (12,650). [Mpouyne Bugbl goxona
CHM3MNUcb Ha 12.9 npoueHta n coctasunu 9,713
MIH. TeHre (11,152).

Ycnyru ronocoBou cBA3u

[oxon oT ycnyr roniocoBOWM CBA3WM CHU3WUNCA Ha
17.8 npoueHTa n coctaBun 86,634 MIH. TeHre
(105,345). O6bem ronocoBoro Tpaduka CHU3NNMICA
2.5 npoueHta u coctaBun 22,948 MIH. MWHYT
(23,540), npu atom nokasatenbs ARMU cHu3surncs
0o 2.5 tenre (3.2).

[oxoa oT ycnyr MHTEPKOHHEKTa CcHM3unca Ha 8.3
npoueHTa, coctaBmB 21,335 MrH. TeHre (23,277),
B OCHOBHOM n3-3a CHDKEHUS CTaBKM
WMHTEPKOHHEKTA.

B muisinoHax TeHre, KpoMe NMPOLEHTHBLIX COOTHOIIEHUH

Ycnyrn ronocoBow CBA3N
Ycnyrvn nepegaym gaHHbIX
[ononHuTenbHble ycryru
Mpouve BuAbI foxoaa
OO0wmwuii 1oxoa

P,
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Ycnyrn nepegayn AaHHbIX

[oxon oT ycnyr nepefayn AaHHbIX BbIPOC Ha 5.2
npoueHta p[o 41,339 wmnH. TeHre (39,278).
Tpadyk  gaHHbIX  yaABOWMCA U COCTaBuI
121,587,949 I6 (59,607,325). Poct Tpaduka
OaHHbIX OblfT YaCTUYHO HMBENMPOBAH MAKETHLIMMU
npeanoXxeHnsmMn ¢ 6onee HU3KMMU Tapudamu 3a
M6, 4TO MpPMBENO K CHWXEHUIO CpeaHero goxoaa
Ha oanH M6 (ARMB) go 0.3 TeHre (0.7).

JononHuTtenbHbIe yCryru

[oxoa oT AoNOSHUTENBHbIX YCIYr COKpaTuUrcsa Ha
26.1 npoueHta o 9,351 mnH. TeHre (12,650) B
pesyribTaTe CHWXeHUs JOX040B OT ycryrn SMS.

Mpouue BuAObLI goxona
lNpoune Buabl goxogbl cokpaTunmucb o 9,713
MIH. TeHre (11,152).

B LEGDIEN % oT 001Iero LI % oT o01Iero
2016 noxoaa 2015 noxona

58.9 62.5
28.1 23.4

6.4 7.5

6.6 6.6

100.0 | 100.0

FocyfapcTBEHHbIN PerncTpaLmMoHHbiin Homep 1201-1910-06-A0, 3apencTprpoBaHHbiit oduc: r. AnmaTbl, Pecnybiuvka KasaxcraH
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PACXOAbI

CebecToumocTb npoaax

CebectommocTb npogax Bblpocna Ha 2.1
npoueHta o 91,866 mnH. TeHre (89,932), B
OCHOBHOM U3-3a YBENIMYEHWs pPacxodoB Ha
4acToThl.

Pacxogbl Ha npoaaXu U MapKeTUHr
Pacxogbl Ha npogaxun M MapKeTUHr BbIpOCIM Ha
19.2 npoueHTta, coctasue 10,988 mnH. TeHre
(9,221). Poct O6bin rmaBHbiM  0oGpasom
obycrnosneH yBernmyeHnem pacxonoB Ha
nepcoHarn.

O6wme 1 agMMHUCTPATUBHbIE pacxoabl
O6wwme 1 agMUHUCTPATMBHbBIE pacxobl BbIPOCMM
Ha 14.3 npoueHTta 8o 14,150 mnH. TeHre (12,381),
rmaBHbiM obpa3om B CBsA3M C obecneyeHvem
pe3epBa Ans ynnatbl Harnoros.
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NMPUBbLINIb, PUHAHCOBOE
COCTOSIHUE U OEHEXHbIW
NMOTOK

lNMokasatenb EBITDA, bes y4yeTta
€OVHOBPEMEHHbBIX pacxodoB, cHM3WUNcA Ha 29.1
npoleHTa, coctaBme 57,989 mnH. TeHre (81,787).
Map>xa no EBITDA cHusunace o 39.4 npoueHTa
(48.6).

Ynucrtole pgoxoabl/pacxonbl no
c¢omHaHCcMpoBaHUIO cocTaBunu -8,285 MIH. TeHre
(7,811). CHmkeHMe ObINIO CBA3AHO C pacxodammu
Ha ynnaTty npoLeHTOB.

Pacxoabl no Hanory Ha nNpuGbINb CHU3WUMUCH
Ha 55.9 npoueHTa, coctaBmB 6,073 MIH. TeHre
(13,780).

Yucran npuobbINb, npuynTaroLwancsa
COGCTBEHHUKAM  MATEpPUHCKOM  KOMMaHUM,
CHu3unacb Ha 64.2 npoueHTta, coctasuB 16,684
MIH. TeHre (46,632). [doxoa Ha OAOHY akuuio
cHuaunca o 83.4 Tenre (233.2).

KanutanbHble pacxogbl (CAPEX) Bbipocnn f[o
51,017 wmnH. TeHre (18,531), npu aTOM
cooTHoweHne CAPEX K npogaxam BbIpOCro OO
34.7 npoueHTa (11.0) BCneactasne npruobpeTeHnst
HOBbIX 4YacToT 3a 26 mnpA. TeHre. COOTHOLLEHne
CAPEX k npogaxam, 6e3 ydyeta npuobpeteHus
HOBbIX 4YacToT, cocTaBuno 17.0 npoueHToB (11.0).

CB0OOOAHbLIN AeHEeXHbIA NOTOK COKpaTUIICA A0
-13,293 mnH. TeHre (32,400).

CooTHOLWEHNne 4YUCTOM 3a[OIMKEHHOCTM K
cobcTBEHHOMY KanuTany cocTaBuno 78.3
npoueHTa (23.1).

CooTHOWEHNne 4YUCTOM 3a[O0JHKEHHOCTU K
EBITDA coctaBuno 1.03 (0.24).

CooTHoleHne CcOOCTBEHHOro Kanutana K
akTuBam coctasuno 40.1 npoueHTa (48.5).
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KIMIOYEBBLIE COBbITUA 2016 TOOA

fAHBapb deBpanb

o MVIHVICTepCTBO no uHBeCTUUMAM U Pa3BUTUIO

Pecnybnuku KasaxctaH («MuHncTEPCTBOY)
00bSABMIIO O  BbIOENIEHMM  pagmMoyacToT  Ang
opraHusauum coToBOW CBA3M cTaHgapTta LTE Bcem
OEeVCTBYIOLLNM MOBUNBbHBLIM onepaTtopam
KasaxcTtaHa.

MuHuctepctBo Bblgenut KomnaHum pagmovactoTbl
wnpunHon nonocel no 10/10 MIy B AnanasoHe
700/800 MI'y nocrne BHeCeHusi pas3oBOKM NnaTtbl B
pasvepe 22 wmnpg. TeHre, KoTtopble  6yayT
BbINnadeHbl AByMs TpaHwamu: 10 Mnpa. TeHre - oo
1 mapta 2016 roga 1 12 mnpg. TeHre - 4o 1 gekabps
2016 roga.

MuHucTepcTBO Takxke Bblaenut KomnaHum
paguoyacToThbl WKMpMHOM nonockbl no 10/10 My B
avanasoHe 1700/1800 MIy nocne BHeceHUs
pasoBon nnaTtbl B pasmepe 4 MnpA. TeHre go 1
despansa 2016 roga.

Kpome TOro, MuHMUCTEPCTBO nNpenocTtaBUT BCEM
OENCTBYIOLWLMM  OonepaTtopaM  MOOUINbHOW  CBA3M
KasaxctaHa BO3MOXHOCTb ncnonbL3oBaTb
BblAEMEHHble UM paguoyacToTbl B CTaHgapTax
GSM, DCS-1800 (GSM-1800) UMTS/WCDMA (3G)
AN opraHMsauMm COTOBOW CBA3M cTaHgapta LTE
(4G) wn LTE Advanced c nocnegyroLum
0POpMIEHNEM pas3peLleHnii Ha UCMofb30BaHMe
pagumoyacToTHOro  crnektpa B YCTAHOBEHHOM
3aKOHO4ATENbCTBOM MOPSAAKE.

MuHucTepcTBo OyaeT BblAaBaTb paspelleHust Ha
MCMOSb30BaHME YKa3aHHbIX 4acTOT MOBUIbHBLIM
onepaTopam KasaxctaHa npu ycrnosumn obecnedeHms
VMW COTOBOM CBA3M B HACENEHHbIX NyHKTax C
yncrneHHocTblo Hacenennst 500 1 Gonee YenoBek, a
TaKKe BCEX aBTOMOOUIbHbIX W XXeIe3HbIX popor
pecnybnukaHckoro u obnacTtHoro 3HayeHnus o 31
aekabpa 2020 roga.

Kcell obwbaBun o pesynbtatax BHeodepegHoro
obLero cobpaHus aKLMOHepoB («BOCAY),
cocTosiBLlerocs 6 aHBapsa 2016 roga.

BOCA opobpuno wusbpaHue r-Ha [lutepa Jlas,
npeacrtaButens akumoHepa Sonera Holding B.V.,
yneHom Coseta gupektopos AO «Kcenn» BmecTo
BblbbIBLEro r-Ha KeHwHeta BepHpra Kapnbepra; u
nsbpaHve r-va Amuna HunbccoHa, npeacTaBuTens
akumoHepa Fintur Holdings B.V., uneHom CoBeTta
anpektopoB AO «Kcenn» BMeCTO BbIObIBLUEMO r-Ha
Opwuka Xonnbepra.

)
' Kcell

~

o Kcell BbinnaTun nepsbi TpaHWw 3a 4YactoTel LTE B

pasmepe 14 mnpa. TeHre.

Kcell 3anyctnn nunoTHble 30HbI MOGUNBHOM CBSA3U
ctaHgapta LTE (4G) B KpymHbIX TOProBo-
pasBnekaTesnbHbIX LUeHTpax B AcTtaHe, Anmarhl,
LbimkeHTe n AkToGe.

Anpenb
e CoBet ANpeKTopoB peKOMeH,EI,OBaJ'I BbInnaTy

roqoBoro aveuaeHga B pasmepe 23,316 munnuvoHa
TeHre, unn 116,58 TeHre Ha OAHY MPOCTYIO aKUMIO.
910 cootBeTcTBYeT 50 npoueHTaM OT YMUCTOro
noxoga KomnanHun 3a  ABeHaguaTb  MECSLEB,
3aBepwmBmxca 31 aekabpa 2015  ropa.

CornacHo  AuBMAEHOHOW  nonuTuke  KomnaHum
CyMMa [MBUOEHOOB COCTaBnsieT He MeHee 70
MPOLIEHTOB OT 4YWCTOro Aoxoda 3a npeabiaylimin
OTYETHbIN roa. ﬂpm BbIHECEHUWN npeanoxeHuna ana
oposoro obuero cobparusa akuymoHepos («FTOCA»)
no Bbinnate pgueuaeHnoB CoBeT  OUPEKTOPOB
NpYHMMaeT BO BHMMaHWe OOGbEM  KacCOBOW
HanmMuHocTM  KomnaHuu,  nporHo3bl  [ABMXKEHUS
[OEHEeXHbIX CPeacTB, WHBECTULMOHHbIE NaHbl B
CpeaHEeCPOYHON NEPCNEeKTMBE, a TakkKe YCNOBUS Ha
pblHKe KanuTana.

YunTbiBas cpegHecpoYHble MHBECTULMOHHbIE NMaHbl
KomnaHnum no passutuio uHpactpyktypel LTE, a
TaKke NPOrHo3bl AEHEXHbIX NOTOKOB, COBET MPUHAN
peLLeHne CokpaTuUTb BbiNnaTty AvBuaeHAoB 3a 2015
rogd Ao 50 NpoLEeHTOB OT YNCTOWM NPUBLINK.

FocyAapcTBeHHbIV perucTpaunoHHblii Homep 1201-1910-06-A0, 3apencTpupoBaHHbIi oduc: . AamaTtsl, Pecnybivika KasaxctaH



AxnBapb - gekabpb 2016 roga

Mawn

Kcell o6basun o pesynbtaTtax rogosoro O6Liero
cobpaHus akumoHepoB («FOCA») cocTosiBLUerocs
18 masa 2016 roga. NTOCA opobpuno uyuctyro
npunbbinb KomnaHum B pasmepe 46,632 MnH. TeHre
B 2015 rogy wn pacnpegenexnve 50 npoueHToB OT
4YnCTONM NpUbLINK B KaYecTBe rofoBOro AMBUAEHAA,
a Takke pasMep OMBUOEHOA Ha OfHY MPOCTYHO
akumio B pasvepe 116,58 TeHre, OpyTTO (Kaxaas
npocrtas akuusa cootseTcTyeT ogHon [AP).

Beinnata  guBMOEHOOB  OCYLLECTBSIETCS B
OesHannyHoM  dopme nyTeM  nepedvnucrieHus
cpeactB  Ha 6GaHKOBCkME cveTa  aKUMOHEpPOB.
AKumoHepbl, Bragetowme akumamm  Kcell no
cocTosiHuto Ha 19 mas 2016 roga (1:00 no BpemeHu
Anmarbl), UMEKT  NpaBo Ha nomnyyeHue
OVBUOEHOOB.

[vBnaeHabl BbINNaYMBalOTCs €4VHOBPEMEHHO WU
ofHMM nraTexom, HaumHasa ¢ 1 aerycta 2016 roga
(09:00 no BpemeHu Anmarsl).

Opyrune NpuUHATbIE peLueHus BKMNtOYaoT
YyTBEPXKOEHNE OTAENBbHON W KOHCONMUAMPOBAHHOM
uHaHcoBoW oTyeTHocTM Komnawum 3a  rog,
3aBepwmBLinics 31 gekabpsa 2015 roga, n OTyeTa
HesaBucumoro ayautopa. Kpome TOro, pgo
akumMoHepoB Obina pgoBedeHa WHopmauua o
pasmepe W CTPYKType BO3HarpaXaeHus uyrneHam
CoBeTa AMpekTopoB M KcrnonHuTenbHOro opraHa
KomnaHnumn, a Takke 00 OTCYTCTBUM Kakux-nNnbo
3anpoCcoB CO CTOPOHbI aKUMOHEPOB KacaTerlbHO
nesTtenbHocT KomnaHum n ee pykoBoacTea.

Kcell oTmeyeH Harpagon 3a BbICOKMMA YPOBEHb
Npo3paYHOCTM W  PacKpbITUA  UHPOpMaLuUM  OT
KasaxctaHckon coHpoBon oupxun (KASE). M3 130
KoMMaHui, 3apernctpupoBarHbix Ha KASE, yeTbipe
komnanun, Bkmovaa Kcell, monyuunu Harpagy B
KaTeropuu «CTpemnenuve K Gonbluen
npospayvHocTuy 3a 2016 roa.

Kcell coobwmn o BHEcCeHWM [OOMNOfHEeHUs B
Mpunoxenne k lNocypapcTBeHHon nuueHsun (MTK
Ne[JC000270 ot 8 wmoHA 1998 roga) Ha okasaHwe
ycnyr cBsa3un ctaHgapta GSM (ganee «JluueHsunsy),
cornacHo KoTopomy Obin yaaneH noanyHkT "a"
nyHkta 7.11 JnueHsumn — «JnueHsms moxeT ObiTb
aHHynupoBaHa B cyAebHOM mnopsiake B criyyae
OCyLLEeCTBINEHUS JIvuenanaTtom
HenMUEH3NPOBaHHON AEeATENbHOCTY.

—
' Kcell

~

NoHBb

Kcell coobwun o 3aknodeHun CornalleHvne o
npegocTaeneHun kpegutHom nuHum ¢ AO «[b
Anbda-baHk» B paamepe 10 MunnmapaoB TeHre ans
MHaHCMpOBaHNA 0OOPOTHOro kanuTana. 8 WuHS
2016 roga KomnaHusa nonyuduna nepsbid TpaHLW B
pasmepe 6 MWNNMapAOB TEHre YTBEPXKOEHHOWN
KpEeaAWUTHOW NNHUM.

Uwonb

CoBeTom gupekTopoB KomnaHum NpUHATO pelueHne
06 wu3meHeHun ycnoBun CornaweHus ot 24
ceHTAbpss 2013 ropa, 3akntoudeHHoro mexgy AO
“Kecenn” n AO «HapogHbii ©GaHk KasaxctaHay.
Cymma kpeaumTHoW nuHum yBenuydeHa ¢ 30 mnpa.
TeHre A0 42 MNpA. TeHre, nepuvoa MCMonb30BaHUS
KpeauTHoW nuHum npoaneH go 02 pekabpsa 2019
roga.

CoBeT pgupektopoB KomnaHun nNpuHAN pelueHve
YBEMUUNTL TEKYLLYI0 CYyMMY KPEAUTHOW NnUHUM B
pamkax [eHepanbHOro cornaweHuss o6 YCnoBHbIX
obsaszatenbcTtBax (oanee — “Cornawenune”) ot 17
ceHTabps 2015 roga mexgy AO “Kcenn” n AO
“Cutnbank Kaszaxcran” ¢ 15 mnH. gonnapos CLUA go
65 mnH. gonnapos CLUA.

Kcell coobwun o npoaneHunM cpoka OGaHKOBCKOro
3anma B pasmepe 17 wmnpg. TeHre ¢ AO
«KaskommepubaHk» Ha 12 mecsiueB ¢ 25 ceHTAbps
2016 roga, ¢ UeneBbIM Ha3Ha4YeHMeM — Ond uUenen
puHaHCMpoBaHMA 0OOPOTHOrO KanuTana.

AsrycTt

KomnaHuenm MOMnMHOCTbIO — BbIMMadeHbl  rofoBble
amBugeHabl B pasmepe 23,316 MIH. TeHre, wunu
116,58 TeHre Ha ogHy nNpPOCTYH akumo (Kaxgas
npoctas akums cooTeBeTcTByeT ogHonm [[P).

Kcell nognucan cornaweHne ¢ komnaHuen Beeline
KazaxctaH (Fpynna VimpelCom) o B3avMHOM
MCMONb30BaHUM CETeN Ansi COBMECTHOrO  3arnycka
yenyr 4G/LTE B KasaxctaHe. JTo cTpatermyeckoe
napTHepPCTBO no3BonuT Kcell OCyLLecTBUTb
onepatuBHbIN 3anyck ycnyr 4G/LTE Bo Bcex
KpynHbIX 06nacTsix cTpaHbl 3a cyeT oObeauHeHus
ceTeln ABYX onepaTopoB.
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CeHTAGPb

o CoBeT AMpekTopos KOMNaHuu MpuHsn peluenne o o COVBeT avpektopoB Kcell npuHsn pelueHne noracutb
cosbiBe  BHeouepemHoro  OBlWero  cobpaHus 3aiim B pasmepe 8 mnpa. TEHre CO CPOKOM nnaTesxa
akumoHepos  Kcell 4 Hosbpa 2016  ropa. 26 pekabpsi 2016 roga. 3avm Obin nonyyeH Ans

MHaHCMpPOBaHNA ODOOPOTHOrO KanuTana B pamMkax
PamouHoro cornawenns ot 24 ceHts6ps 2013
mvexay Kcell n AO «HapogHbin cbeperaTenbHbiv
OaHk KasaxctaHa». Tawkke CoBeT ogobpun
nonyyeHue 8 mnpA. TeHre B BUOE KPATKOCPOYHOIO
Kpeaouta B pamkax PamouyHoro cormalieHus oT 24
ceHTA6ps 2013 roga, cpokom Ha 12 mecsiLeB Unu 4o
27 Hos10ps 2017 ropa.

I‘Ipe,qnaraelvlaﬂ nosecTtka aHa BOCA:

BHeceHne wu3meHeHunn B YctaB AO «Kcenn»
KacaTenbHO pacrnpegeneHnss YHKUUA  Mexay
CoeToMm [upekTopos " ["MaBHbIM
NCNOMNHUTENbHbLIM OUPEKTOPOM.

— YT1BepxaeHve WHCTpyKUuMM no pacnpeneneHuto
dyHkumn  mexgy Cosetom  [OupektopoB U
[MaBHbIM  UCMOMHUTENbHBLIM ~ OUPEKTOPOM B
COOTBETCTBUN C U3SMEHEHUSIMU B YCTaB.

Hekabpb

e CoBer aupektopoB Kcell omobpun 3aknoyeHue
KpeauTHoro cornawenusa mexagy Kcell n AO
«EBpasuiicknii  6aHk  passutua»  (EBP) o
npenocTaBneHnM W panbHenemM UCMosib30BaHUK

e CoBetr paupektopoB Kcell opobpun npoaneHue
KPeAUTHOW NuHMM, npegoctaBneHHon AO «AnTbiH
BaHk», govepHel komnaHuern AO «Xanblk BaHk», B
pamkax cornaweHnss ot 24 ceHTtabpa 2013 ropga.
Cpok kpegutHou nuHumn B pasmepe 3.0 mnpg. TeHre c
Ans PMHaHCMPOBaHNS 0BOPOTHOTO KanuTana 6bin KPEAWTHO NHNM B pasmepe 26 mnpA. Tekre. Cpok

NPOATIeH Ha ABEHAALaTh MEcALes Ao 23 ceHTstps roralleHuss kpeguta - 18 mecsiLueB, Mo UCTEYEHUU
2017 roga KOTOPOro cornawleHne moxeT OblTb MpoasfieHo Ha

TOT XX€ CPOK U Ha TeX Xe yCnoBUdAX.

Hosbpb

e BHeouepegHoe OOwee cobpaHve akUMOHEepPoB
Kcell, coctosBweecs 4 Hosibpa 2016 ropa,
ouo6pmno

BHeceHne wuameHeHun B YctaB AO «Kcenn»
KacaTenbHO pacnpefeneHns YyHKUUA  Mexay
CoBeTom [OupekTopos " [(maBHbIM
UCMOSNMHUTENbHBIM OUPEKTOPOM.

— WHcTpyKkumm no pacnpegenenuio yHKUnn Mexay
CoBeTom [upekTopos " ["aBHbIM
UCMONMHUTENBbHBIM OUPEKTOPOM B COOTBETCTBUU C
M3MEHEeHnaAMM B YCTaB.

o Coser pgupektopoB Kcell opgobpun 3-neTHun
KoHTpakT ¢ Apple Distribution International Ltd. Ha
NOKYMNKy MOBUIbHbIX TENEdOHOB.

o Coser pgupektopoB Kcell opgobpun 3-neTHun
KoHTpakT ¢ TOO «TNS+» Ha oOkasaHue ycnyr no
NnocTaBKe MHTEPHET Tpaduka.

=
' Kcell y

~
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AOMWHUCTPATUBHBLIE N CYOEBHbLIE OBHOBJIEHUA

Ycnyra «[JHeBHOM Be3numuT» 7]
HenpepbiBaHue coeauHeHus B cetu Kcell

B 2013 roay AreHTCTBOM MO 3alUUTE KOHKYpPEHLUN
Pecnybnukn KasaxctaH («A3K») Obino Hayato
paccrefoBaHne B OTHOLWIEHUW ycnyrn «[HeBHOM
beanumuTy, okasbiBaeMorn nog Gpengom Activ, u
HenpepbIBaHWSA yCIyr Npu LOOCTMXKEHUU HYNEBOro
6anaHca no 6penHay Kcell.

A3K BblHeCno npeanucaHue, B COOTBETCTBUM C
kKoTopbim KomnaHun npeanucbiBanocs po 21
anpensi 2014 roga:

1. npekpaTutb B3MMaHue c aboHeHTOB
aboHeHTCKOM nnatbl MO  TapudHOMYy nnaHy
"[JHeBHOM oesnumut" B cnyyae

HEeOOCTaTO4YHOCTN [OEHEXHbIX CpeacTB Ha WUXx
JIMUeBbIX CHeTax;

2. obecneuntb npepbiBaHue COeUHeHUs
(pagmoTenedOoHHbI  pa3roBOp UMK - YCNyru
goctyna K cetm WHTepHeT) Ha MOMEHT
OKOHYaHWA  JeHer Ha  JMueBblX  cyeTax
aboHEHTOB;

3. obecneunTtb BO3BpaT aboHeHTaM [OeHEeXHbIX
CpencTs, NOJTy4EHHbIX B pesynbTaTte
HenpepbiBaHUA coeanHeHnA Ha MOMEHT
OKOH4YaHWUA OEeHEeXHbIX cpeacTtB Ha MX JNNLUEBbIX
cyeTax.

KomnaHmnsa wcnonHuna nyHkt 1 [pegnucaHug,
0Hako, BBUAOY TEXHUYECKNX OorpaHnyeHumn
ounnuHroso cuctembl KomnaHumsa B HacTosiiee
BPEMSI HE MMEET BO3MOXHOCTU UCMOSTHUTb MYHKT 2

Mpegnucavnsa. Tem He MeHee, KomnaHua
HaxoouTcs B  MpoLecce BHeAPEHUS  HOBOW
OUNMUHIOBOM  CUCTEMBI, KoTopast Nno3BONuUT

OCYLLECTBIIATb NpepbiBaHNE COEOUNHEHUA.

KomnaHus obxanoBana pesynbTatbl NPOBEPKA U
peweHne A3K B cymax KasaxctaHa, u4TO
3aBepLuMnock obxanoBaHuem B BepxoBHbIN cyA.
30 unoHa 2015 roga BepxoBHbii cyn Pecnybnvku
KasaxcTtaH OTKINOHUN HaO30pHYH0 xanoby
Komnanun. 15 noHa 2015 roga A3K nogano B cyg
NCK O MPUHYAUTENBHOM UCNONHeHuUn MNpeanucanus.
9 wwona 2015 roga cyn BbliHeC pelleHve 00
yooBneTBopeHun wucka A3K o npuHyguTensHoM
ncnonHeHun NpegnucaHus, B pedyrnbTaTe KOTOPOro
KomnaHus [ormkHa WCAOMHWUTbL MNYHKTbl 2 u 3
BblLLeyka3aHHoro MpegnucaHus.

Y,
' Kcell

~

B pekabpe 2014 rogma KomnaHwusi Haudmicnuna
peseps B pa3mepe 1,6 Mrpa. TEHre, NOKPbIBAOLLNIA
BO3BpaT CpeAcTB aboHeHTaM 3a nepuon ¢ siHBaps
2012 ropga no ceHTa6pb 2013 roga.

B cootBetcTtBUM ¢ lNpegnucanunem, 22 uiona 2015
roga KomnaHmen Ha4aTt npouecc Bo3BpaTa cpeacTs
aboHeHTam Kcell 3a nepuoa ¢ sHBaps 2012 roga no
ceHTa6pb 2013 roaa.

B cooTBeTCTBMM C AOrOBOPEHHOCTBIO, AOCTUTHYTON
¢ AS3K, KomnaHmenm HayaT npouecc BoO3BpaTa
cpenctB aboHeHTaMm 3a nocrnenyroLLmin nepuos,.

B cBA3M C BO3BpaTOM CpeacTB 3a OKasaHHble
ycnyru aboHeHTam Kcell Hanorosble
obsazatenscTtBa Komnanum 6yoyT ymeHbLUEHbI.

Mo coctosHmMio Ha 24 oktabpa 2016 ropa, Kcell
npous3Ben BO3BpaT CPeAcTB CBOMM aboHeHTam Ha
cymmy 2,539 wmnH. TeHre. [lpouecc nepexoga
(Murpaumm) Ha  KOHBEPreHTHy  OWMMMHroBYyHO
cuctemy Amdocs 6bin Hadat B utone 2016 roga.
lMepeBog abOHEHTOB C KpeauTHoW  chopmoli
pac4yeToB Obin 3aBeplueH B gekabpe 2016 roga.

HanoroBasi npoBepka

B KomnaHun BepeTcs HanoroBas mnpoBepka 3a
nepuog 2011-2015 rr. B gaHHbIN MOMEHT NpoBepKa
He 3aBeplleHa, M KomnaHusa elle He nonyyuna
Kakmx-nmbo  oduumanbHbIX  MPETEH3UI. Ha
OCHOBaHWW npeaBapuTernbHoOn oueHku, KomnaHus
Haudncnmna peseps B pasmepe 3,962 MIH. TeHre.

[ocyaapcTBeHHbIV perucTpaunoHHblii Homep 1201-1910-06-A0, 3apencTpupoBaHHbIit oduc: r. Aamarsl, Pecnybavka KasaxcraH
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durHaHcoBasi OTYETHOCTb 3a AHBapb-Aekabpb 2016 roapl 6bina npoBepeHa BHelHMMM ayautopamu Kcell.
Otyet ayautopos 6yaeT pa3melleH Ha cante Kcell nocne 25 cdespana 2017 roga

HNudopmanus npenocrasiena pias myoauxanuu B 09:00 mo Bpemenn Anmarsel 27 suBaps 2017 roga

PuHaHcoBas uHdopmauma
[MpoMeXyTouHbIN OTYET 3a AHBaPb-MapT

2017 . 26 anpena 2017 roga
MpoMeXyTOUHbIN OTYET 3a AHBAPb-UIOHb
2017 . 20 niona 2017 ropa

Bonpockl no otyetam:
AO «Kcenny»

CB43un ¢ nHBecTopamm
Anmatbl, 050013
Tumnpsasesa 2

Ten. +7 727 2582755, BH. 1002
Investor_relations@kcell.kz

B naHHOM oT4yeTe B CKOOKax NpuBeAEHbl CPaBHUTENbHbIE MOKa3aTenu no pesynbraram
OCHOBHOW 1 (PUHAHCOBOW OEATENbHOCTU, KOTOPbIE OTHOCATCS K @aHaNorMyYHbIM CTaTbsM B
yeTBepTOoM kBapTane 2015 roga u 3a Becb 2015 rog, ecnu He yka3aHO MHOE.

OnpepgeneHuns

EBITDA: npubbinb Ao ynnaTtbl HAnoroe, NpoLEeHTOB, M3HOCA M aMopTu3auun. PaBeH goxony
OT OCHOBHOM OeATenbHOCTWU OO ynnaTtbl Haroros, NPOUEHTOB, U3HOCa M aMopTMU3auun U Ao
nosfly4eHnst 4OXO40B OT CBSA3aHHbIX KOMMaHUN.

CAPEX: kanuTanbHble 3atpaTbl W aBaHCbl NAaTeXW 3a OCHOBHbIE MMPOU3BOLACTBEHHbIE
cpeactea 1M obopygoBaHue, a Takke nporpaMmHoe obecrnevyeHne u nuLEeH3uKn, BKIYas
WHBECTUUMM B MaTepuaribHble U HemMaTepuarnbHble BHEOOOPOTHbIE aKTMBbI, HO MWCKIoYas
HemaTtepuanbHble akTMBbl W KOPPEKTMPOBKY CAPaBEASIMBON CTOMMOCTW, YYTEHHbIE B
npuodpeTeHusx, N nckn4vas ob6s3aTenbCTB Mo BbIBOAY aKTUBOB M3 SKCNyaTauuu.

ARMB: cpegHui goxog Ha MO6.

~
' Kcell

~ )
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CoKpalleHHbIN KOHCONMUAOUPOBaHHbLIU OTYET MO
COBOKYMHOMY aoxoay
SIuB-/lex Hzm.

B MHJUIMOHAX TeHre, KPOMe IaAHHBIX B pacyere

HA OJIHY AKIIMIO, KOJI-BY AKIMIi U OkT-Oek OkTt-Jlex H3m.

KOPPEKTHPOBOK 2016 2015 (%) 2015 (%)
Loxonbl

38,223 39,604 -3.5 147,037 168,424 -12.7
CebecTomMMOoCTb Npogax -24,476 -22,943 6.7 -91,866 -89,932 2.1
BanoBas npu6binb 16,661 -17.5 55,171 78,492 -29.7
Pacxogbl no peanusaunm n mapKeTuHry -2,050 60.8 -10,988 -9,221 19.2
OOwue n agMMHUCTPaTMBHbIE pacxoabl -3,435 39.6 -14,150 -12,381 14.3

[poynit goxo OT OCHOBHOW AEATENBHOCTU 1
pacxonpl, HETTO

MpuObINb OT OCHOBHOM AeATEeNIbHOCTU
durHaHcoBble 4OX0Abl U (DMHAHCOBbIE
pacxofpl, HETTO

MpubbINb Nnocne hMHaHCOBLIX pacxo4oB
Hanorun Ha npubbinb

YucTbin goxon

-4,552 1,008 -4,289
6,624 -5.4 52,601 -41.0

2,860 7,811
60,412 -62.3

9,484 -69.6 22,756
-2,518 -27.1 -6,073 -13,780 -55.9

6,966 -84.9 16,684 46,632 -64.2

/Toro coBOKyMHbIN 4OX04, MPUYUTaIOLLMACS

COBCTBEHHMKAM MaTEPUHCKOW KOMMNaHUn 6,966 -84.9 16,684 46,632 -64.2

basoBas 1 pasBogHeHHas NpubbINb Ha

akumio (B TeHre) 34.8 -84.9 83.4 233.2 -64.2

KonnyectBo akuui (Tbic.)
B obopoTe Ha KoHel, nepuoaa 200,000 200,000 200,000 200,000
CpegaHeB3BelLeHHOe 3HaYeHne, 6azoBoe
M pasBodHEHHoe

200,000 200,000 200,000 200,000
EBITDA 12,777 -3.0 77,175 -28.4
EBITDA 6e3 yyeTa eAMHOBPEMEHHbIX
pacxofos 17,062 -15.1 81,787 -29.1

MaHoc, amopTr3aums n yobITk1 OT
obecLeHnBaHNa MaTepuanbHbIX LeHHOCTEN
[loxop, oT OCHOBHOW AeaTenbHOCTU 6e3
yyeTa eIMHOBPEMEHHbIX PacXodoB

-6,153 -0.4 -24,574 -1.3

10,909 -23.4 57,213 -41.0
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CoKpalleHHbIN KOHCONMMAOUPOBaHHbLIU OTYET O
¢pMHaAHCOBOM MNMOJIOXXEHUUN

31 nexadps
B MuImoHax TeHre 2016

AKTHBBI
HemaTtepuanbHble akTvBbl 42,842
OCHOBHbIe NPOV3BOACTBEHHbIE CPeACTBa U 060opyaoBaHMe 95,322
[Mpoune BHeOOOPOTHbLIE aKTVBbI 86
durHaHcoBasi NOMOLb -
[onrocpoyHas nebutopckas 3agomKeHHOCTb 1,163
HToro 000poTHLIX AKTHBOB 139,413
ToBapHO-MaTepuarnbHble 3anachl 3,587

[ebuTopckast 3a00/MKEHHOCTb MO OCHOBHOW AeATENbHOCTM 1 NpoYas Aebutopckas
3a[]0/KEHHOCTb

[leHexHble cpefcTBa 1 UX 3KBUBASIEHTHI
HTOro 000poTHHIX AKTHBOB

29,554
8,477
41,617

181,031

HTOro akTuBOB

Kanuran n 00s13aTeIbCcTBA

YcTaBHbIN kanutarn

HepacnpegeneHHas npuobinb

Htoro COGCTBEHHOro Kanurtasna u o6si3aTebCcTB

[lonrocpoyHble 3anmbl

OTnoXxeHHble Hanoroeble 0bsi3aTenbLCTBa

[Mpoune ponrocpoyHble 06s3aTENLCTBA

HTOro 10JrocpouHbIx 00513aTeJILCTB

KpaTkocpo4Hbie 3anmbl

PacuyeTbl ¢ nocTaBLLMKaMy 1 NPOYME KpaTKOCPOUHble 006s3aTenbCTBa

HToro kpaTkocpo4HbIX 00513aTeJILCTB
HTOro cod6cTBeHHOr0 KanuTajia u 003aTeJbLCTB

33,800
38,880
72,680

8,000

6,012

1,285
15,298
57,415
35,638
93,053

<,
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31 December
2015

16,956
94,502
145

300

397
112,301
2,802

19,336
31,589
53,726
166,027

33,800
46,646
80,446
5,037
1,286
6,323
50,201
29,057
79,258
166,027
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CoKpalleHHbIN KOHCONMMAOUPOBaHHbLIN OTYET O

ABMXeHUN AeHeXHbIX cpeacTB

OKT-21eK
2016

B MuImoHax TeHre

[BxeHne aeHexHbIX CPeACcTB OO U3MEHEHUI B
obopoTHOM KanuTane

MameHeHns B 060poTHOM KanuTane

JleHe:KHBI NOTOK OT ONEPALMOHHOM e Te1bHOCTH
HanunuyHble kanutanbHble 3aTpaThbl

CB000IHBI IOTOK JEHEKHBIX CPEACTB

OO0urunii 1eHeKHBIH MOTOK 0T HHBECTHIINOHHOMH
JIesITeJIbHOCTH

JleHe:KHBIH MOTOK /10 (PMHAHCOBOI JeATeJIbHOCTH

OKT-11€K
2015

13,330
-3,502
9,828
-4,007
5,821

-4,007
5,821

SInB-1ex SIuB-1eK
2016 2015

45,299 65,572
-14,751 -9,858
30,547 55,714
-43,840 -23,314
-13,293 32,400

-43,840 -23,314
-13,293 32,400

JleHe:KHBINH MOTOK OT (PMHAHCOBOIA 1eSATETHLHOCTH - -17,778 -10,501 -33,260
JIBUKeHNE TeHEKHBIX CPEICTB 32 MePHo/I -12,301 -11,957 -23,794 -860
JleHe:KHBIE CPeICTBA U UX YKBHBAJIEHTHI HA HAYAJIO
nepuoaa 38,958 19,520
[MoToK AeHeXxHbIX CPeACTB 3a nepuos -11,957 -860
Kypcoas pasHuua 31 4,588 682 12,929
JleHe:KHBIE CPeICTBA H UX YKBHBAJIEHTHI HA KOHEI
nepuoaa 8,477 31,589 8,477 31,589
CokKpalleHHbIX KOHCONMMANPOBAHHbIN OTYeT 00
N3MEeHeHUsAX B COOCTBEHHOM KanuTtane
SuB-nex 2016 SIuB-nex 2015
YcraBHbIH Hepacnpe- Bcero YcraBHbiii Hepacnpe- Bcero
KanmuTaJl JeJIeHHAast KanuTajia KaIUTAJ JeJIeHHAast KanurTaja

B muisimonax Tenre npuObLIbL NpHObLIbL
banaHc Ha Ha4ano nepuoaa 46,646 80,446 33,800 58,274 92,074
OvBunaeHabl -23,316 -23,316 - -58,260 -58,260
HepacnpeneneHHas
npubbInb
KOHCONMUANPOBAHHbIX
[OYEPHNX KOMMNaHWM -1,134 -1,134 - - —
MToro coBokynHoro goxoaa 16,684 16,684 - 46,632 46,632
Bajianc Ha KOHell mepuoaa 33,800 38,880 72,680 33,800 46,646 80,446
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OcHoBaHue Ansa NnoAroToBKM oT4yeTa

Kak n rogoBon oT4é€T 3a 2015 rog, koHconuaupoBaHHas duHaHcoBasi otyeTHocTb Kcell 3a 2016 rog Gbina
noaroToBrieHa B COOTBETCTBMM C MexayHapogHbiMu cTaHaapTamu uHaHcoBOW oTyeTHocTu («MCDOy).
lMpumeHsieMas ydyeTHas MNONMUTMKA COOTBETCTBYET TOW, KOTOopas WCMosfb3oBanacb B Npeablayliem
bnHaHcoBOM rogy. Bce cymmbl B 4@aHHOM OTYeTe yKasaHbl B MUSISIMOHAX TEHre, ecriv He NpeayCMOTPEHO
nHoe. MoryT MeTb MECTO pacXOXOEHWUSsI NPU OKPYTIEHWMN.

EnnHoBpeMeHHble pacxoabl

OKT-51eK OKT-11€eK SuB-nex
B Mmmjiimonax teHre 2016 2015 2015
B pamkax EBITDA
3aTtpaTbl Ha peCcTpyKTypm3aLuuio, 3aTpaTthbl Ha
OCYLLEeCTBIIEHNE CUHEPTUN N T.4. 2,089 4,285 4,612
Hroro 2,089 4,285 4,612
NHuBecTUMM
OKT-1€eK SIHB-1ex SIuB-1ex
B MM/LIMOHAX TeHre 2015 2015
CAPEX
HemaTepmanbHble akTuBbI 2,742 32,923 7,329
OcCHOBHbIE NPON3BOACTBEHHbIE CPEACTBA U
obopynoBaHue 4,927 18,094 11,202
Hroro 7,669 18,531

Caenku co cBA3aHHbIMU CTOPOHaMK

B TeuyeHune roga, 3aBepwmBlierocs 31 gekabps 2016 roga, Kcell npuobpen ycnyr Ha 5,292 MnH. TeHre u
peanuaoBan ycnyr Ha 1,416 MiH. TeHre. CBA3aHHbIMM CTOPOHAMM B COOTBETCTBYHOLLMX COENKAX BbICTynanm,
B OCHOBHOM, TeliaSonera n komnaHum, Bxogswme B ee coctas, Turkcell and Fintur Holding B.V.

Yucras 3210/ KEHHOCTL

31 nex
B Mu1JIMOHaxX TeHre 2015
[onrocpoyHbie 1 KpaTKOCPOUHbIE 3aNMbl 50,201
3a BbIYETOM KPaTKOCPOYHbIX MHBECTULIMIA, HANIMYHOCTU U CPEACTB Ha CHETY -31,589
Yucrast 3a10J2KEHHOCTh 18,612
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KnroueBble d)VIHaHCOBbIe COOTHOLWeHusA

31 nex
2015

[oxopn Ha akumoHepHbin kanutan (%, ckonb3asiliee 3HayeHve 3a 12 mecaueB) 54.1
Mpubbinb Ha BNOXeHHbIM Kanutan (%,ckonbasiiee 3HaveHve 3a 12 mecaues) 69.6
KoadhdumumeHT aBToHOMUM cOBCTBEHHBIX CpeacTB (%) 48.5
OTHOLLEHNe 3aeMHOro KanuTana k cobctBeHHoMmy (%) 23.1
OTHoLueHne 3aemHoro kanuTtana Kk EBITDA (kpaTHOe OTHOLLEHUE, CKOMb3sLlee
3HayeHue 3a 12 mecsueB) 0.24
Co6CTBEHHbIN KanuTan Ha akumio (TeHre) 402.2
Onepauuom-lble AaHHbIle
OKT-]1eK Hzm SIuB-nex Hzm
2015 (%) 2016 2015 (%)
ABOHEHTBI, Ha KOHeL, Nnepuoa (Tbica) 10,357 -3.6 9,986 10,357 -3.6
M3 HMX C aBaHCOBbIM METOAOM pacyeTa 9,075 -0.3 9,075 -0.3
MOU (muH/mecsu) 229 2.6 212 7.5
ARPU (TeHre) 1,188 -15 1,206 -4.2
YpoBeHb oTToKa (%) 51.7 45.1
CoTpyaHuKK, Ha KoHel, nepuoaa 1,830 -0.5 1,830 -0.5
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lMporHo3Hble 3asaBneHns

HacTtosawumn OTYET CcoOepPXUT 3aABneHns,
Kacatrowimecs, B YacTHOCTH, dnHaHCcOBOro
coctosiHua Kcell n pesynbtatoB AesiTenbHOCTH,
KOTOpble SIBMSIOTCH, MO CYTW, NPOrHO3HbLIMU. Takue
3asiBNEHNs He SABMSIIOTCS UCTOPUYECKUMKN dhakTamu,
OHKW, CKopee, npeacTaBnsAwT cobon Oyaywine
oxmpaHuss  Komnanum. Kcell cuymtaer, 4to
OXWAaHus, OTPaXKEHHble B [AaHHbIX MPOrHO3HbIX
3asBNeHnsIX, OCHOBaHb! Ha pa3yMHbIX
NpPeAnosnoXeHnaX, OAHAKO MPOrHO3Hble 3asiBNEHUSI
CBsi3aHbl C PUCKOM W HeomnpenenéHHOCTbIo, U psa
BaXHbIX  (QAKTOPOB  MOXET  MOBMAMATb  Ha
dhakTMyeckne pesynbTatbl UMK pesynbTaTbl MOTyT
CYLLECTBEHHO OTnMyaTtbCsl OT TeX, KOTopble
cogepxatca B noboM  TakoM  MPOrHO3HOM
3as8BNeHnn.

P,
2 Kcell

~
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Takne BaxHble aKTopbl BKMNHOYAOT, HO He
orpaHunuymBaroTca crnegywowium: nosuumna Keell Ha
pbIHKE, POCT B TENNEKOMMYHMKALMOHHOW OTpacnu, a

TaKxke BrnsHMe KOHKYpeHL K n apyrunx
3KOHOMMWYECKMX, [OENOBbIX, KOHKYPEHTHbIX W/unm
perynaTopHbIX rakTopos, OKa3blBaOLLNX
BO34eNCTBUE Ha OusHec Kcell n

TENEKOMMYHUKALUMOHHYIO  OTpacib B LeJIoM.
[MporHo3Hble 3asBNeHNs 4eNCTBUTENbHbI TOMBKO Ha
Oaty, koraa oHu 6biny caenatdbl, U, Kpome criyyvaes,
NpeayCMOTPEHHbIX NPUMEHUMbIMK 3akoHamu, Kcell
He OepeT Ha cebsi kakux-nmbo o06s3aTenbCTB MO
obHoBMEeHNO nGOro M3 HUX B CBETE HOBOW
nHopmaumm nnm dyayLmx cobbiTun.
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