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AO «Kcenn»
OTYET no pesynbTaTtam AeATENbHOCTU 3a sHBapb-mapT 2014 roga.

Anmatbl, 23 anpensa 2014 ropaa. AkumoHepHoe obuwecTtBo «Kcenn» (manee
«Kcenn» unn «Komnanus») (LSE, KASE: KCEL), Beaywmii onepatop Ha Tene-
KOMMYHWKaLMOHHOM pbiHKe KasaxcTtaHa no o6bemy [oxonoB 1 aboHeHTckon 6ase,
00bABMSIET O pe3ynbTatax AesaTenbHOCTU 3a stHBapb-MapT 2014 roaa.

MepBbIA KBapTan

e YpoBeHb Aoxoda ysenuuuncsa Ha 2,4 npoueHTa n coctasun 44,107 MUNANOHOB
TeHre (43,053).

e [lokasaTtenb EBITDA yBenunyunca Ha 8,2 npoueHTa, coctasus 25,673 Munnmo-
Ha TeHre (23,728). PeHTabenbHocTb no EBITDA yBenuuunacb Oo ypoBHS 58,2
npoueHToB (55,1).

e [loxoa OT OCHOBHOW AedATenbHOCTU yBenuuuncsa Ha 10,6 npoueHTa, cocTaBuB
19,855 munnuoHoB TeHre (17,956).

e YucTtble 3aTpaTtbl Ha UHAHCUPOBaHUE CHU3UNUCL A0 280 MWUNMMOHOB TeHre
(612).

e Yucrasa npubbinb yBenuumnacb Ha 14,5 npoueHTta, coctaBuB 15,635 munnmo-
HOB TeHre (13,656).

e (CBOOOAHLIN AEHEXHbIN NOTOK yBenuuunca no 17,988 MWNNMOHOB TeHre
(11,026).

e B TeyeHne kBaptana KomnaHusa ocyuiectensina 4unctky aboHeHTCcKon Gasbl —
YNCTbI 3ppekT - 789 ThicAY aBOHEHTOB.

OCHOBHbIe (*)MHaHCOBbIe nokKasarenum

B MunnuoHax TeHre, Kpome KrroyeBbIX
Ko3adpmLneHTOoB, nokasareneu B pacyeTe sdAHB-MapT AHB-MApPT U3M sAHB-AeK

Ha OHY aKLM1I0 U OTKIOHEHUW 2014 2013 (%) 2013
Hoxoa 44,107 43,053 2,4 187,599
EBITDA 25,673 23,728 8,2 104,727
Mapxa (%) 58,2 55,1 55,8
[loxoa oT OCHOBHOW AeATEeNbHOCTU 19,855 17,956 10,6 81,600
YucTasa npubeinb, NpuynTatoLasncs cob-
CTBEHHMKaM MaTepUHCKON KOMNaHuu 15,635 13,656 14,5 63,392
Hoxopn B pacyéte Ha ogHy akumio (KZT) 78.18 68.28 14,5 316,96
CooTHolueHne CAPEX k npogaxam (%) 54 12,3 12,2
CBOOOAHbIN AEHEXHbIN NOTOK 17,988 11,026 80,743

B AaHHOM 0T4eTe, B ckobkax npueefeHbl CpaBHUTENbHbIE NOKa3aTenu no pesynbtatamMm OCHOBHOW 1 q3VIHaHCOBOI7I AEeATENbHOCTU, KOTOpble
OTHOCATCSH K aHanorm4Homy nepuogy nepsoro ksaptana 2013 roaa, ecnm He yka3aHo MHoe.
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KommeHTapui r-Ha Anu AraHa, FnaBHOro UCNosIHUTENbLHOro AnpeKkTopa

«A pag coobwmnTb O OOCTWXKEHUWN psaa 3HaAYUMTENbHbIX Pe3ynbTaToB 3a MepBbIn
kBaptan 2014 roga. B TeyeHne gaHHOro nepvoga BpeMEHU Mbl CHOBA AOCTUMMN
pocTa AOX040B, NP 3TOM CMPOC Ha YCnyrn nepefayv OaHHbIX NPOOOIMKaeT pacTu,
3T0 06YyCnoBneHo NpoaoskeHnem pasBepTbiBaHusA cetn 3G. CHxKeHne goxoda oT
YCIyr rofloCOBOW CBSI3W, YTO COOTBETCTBYET MMPOBLIM TEHAEHLMSMMU OTpaChu,
ObINTIO KOMMEHCMPOBAHO 3HAYMTENbHBIM YBENUYEHMEM OOXOAa OT YCrnyr nepegayu
OaHHbIX.

HecmoTpst Ha CNOXHY0 onepaunoHHYO cpefy, nokasaTenb peHTabenbHOCTM ONATh
OOCTUT BbICOKOTO YPOBHS. YAensas noCTOAHHOE BHMMaHWe NpoLeccy onTumu3auunu
3aTpaTt, KomnaHus, gaxe B yCroBUSAX CUNBHOrO LIEHOBOrO AaBfeHus, cymena co-
XpaHWUTb CBOIO MO3MLMIO NMAepa no nokasartento peHtabensHocTn no EBITDA.

Mbl pagbl coobWnTb, YTO HedaBHee cyaebHoe pas3brpaTenbCTBO B OTHOLUEHMM
ycnyrm «[dHeBHOM Gesnumut» nod 6peHgom Activ 3aKOHYMNOCb Ha3HayeHuem
wrtpada, B pasmepe, ropa3go 6onee HM3KoM, Yem BbIno NpeanmMcaHo n3HavanbHo.

B Tekywlem rogy mbl HaueneHbl Ha ganbHerwy pa3paboTKy HOBbIX NMPOAYKTOB U
WHHOBALMOHHbIX YCNYr, HaMpaBfeHHbIX Ha ganbHelllee yOOBreTBOPEHME MOCTO-
SAHHO MEHSIIOLLMXCA NOTPEOHOCTEN HALLNX KITMEHTOBY.
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TENEKOH®EPEHLUA

KomnaHusi opraHusyeT Tene-koHdepeHuuto 23 anpens 2014 roga B 10:30 (UK) /
15:30 (Anmatbl) / 13:30 (MockBa). TenekoHdepeHuns OyaeT NPOBOAUTLCS Ha
aHrmMuIUCKoM A3blke U OydeT TpaHcnuMpoBaTbCsl Ha canTe  http://www.audio-
webcast.com/cgi-bin/visitors.ssp?fn=visitor&id=2242

NHdopmaumsa no Habopy HomepoB Tesne(OoHOB:

BecnnaTtHbin Homep B Benukobputanuu: 0800 358 5263

CtaHaapTHbIN MexXayHapoaHbin Homep:  +44 207 190 1596

[1ns MecTHbIX 3BOHKOB B Poccuu: +7 495 662 57 93
BecnnaTHbin Homep B CLUA: +1 877 941 6013
Homep B CLLA: +1 480 629 9822
Koa koHbepeHumn: 4679741

MNMpe3eHTauma OyaeT pa3mMelwieHa HeNnocpeaAcTBEHHO nepen KoHdepeHuen Ha
Beb-cante KomnaHum www.investors.kcell.kz.

lMoBTOpHOE BOCNpomn3BeaeHMe TenekoHdepeHunn bygeT OOCTYNHO Ha Beb-caviTe
http://kcell230414-live.audio-webcast.com

Onsa Bonpocos:

Kcenn

CBA3M C MHBecTOopamMm

WMpuHa LWonb Ten.: +7 727 2582755, gon. 1205
Investor_relations@kcell.kz

CMHU

HaTtanbsa EcbkoBa Ten.: +7 727 2582755
Pressa@kcell.kz

MHocTpaHHbie CMU Ten.: +44 207 457 2020

Instinctif Partners
Jleonunpg ®uHk, ToHn ®peng, Ken Jap-
ceH, ManuHa Kynavek
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0630p nepBoro kBaptana 2013 roga
Ooxoabl

YpoBeHb 00X040B BbIPOC Ha 2,4 npoueHTa n coctasun 44,107 MUNNMOHOB TEHre
(43,053).

[loxoa OT ronocoBbIX YCrnyr cHM3uncs Ha 5,8 npoueHToB, coctasmB 31,366 munnu-
OHOB TeHre (33,289). [loxon oT ycnyr nepegaym AaHHbIX yBenu4yuncs Ha 46,8 npo-
ueHta n coctasun 8,326 munnuoHoB TeHre (5,673). [loxoa OT AONONHUTENBHbIX
ycnyr Belpoc Ha 15,9 npoueHTa, coctaBmB 141 munnuoH teHre (168). MNpoyne Bu-
AObl AoxoAa cHU3UNucb Ha 15,9 npoueHTta ao yposHsa 141 munnuoHa teHre (168).

% ot % oT
B MmunnuoHax TeHre, Kpome NPOLEHTHbIX AHB-MapT obwero  sIHB-MapT obwero
COOTHOLLEeHUMN 2014 poxopna 2013 aoxopa
["onocosble ycnyrn 31,366 71,1 33,289 77,3
Yenyrm nepegayv gaHHbIX 8,326 18,9 5,673 13,2
JononHuTenbHble ycnyru 4,274 9,7 3,923 9,1
lNpoune Buabl goxoaa 141 0,3 168 0,4
O6wwun goxon 44,107 100 43,053 100

[oxon oT rofocoBbIX ycnyr

Hdoxon oT ronocosbix cHM3uNCA Ha 5,8 npoueHTa, coctaBmB 31,366 MUNNMOHOB
TeHre (33,289). O6bem ronocosoro Tpaduka Bblpoc Ha 0,9 npoueHTa, cCocTaBuB
5,576 munnunoHoB MuHyT (5,524). OgHako pocT Tpaduka 6blnl YaCTUYHO HUBENU-
poBaH CHxeHnem Tapudos, B pesynbTate koToporo ARMU CHM3MNCA 40 ypOBHS
4,3 TeHre (4,7).

[oxon OT ucxopsLien roriocoBoN CBA3WM CHU3UNCA Ha 7,1 npoueHTa, cocTaBuB
23,963 munnuoHa teHre (25,807).

[oxoa ot ycnyr MHTEpPKOHHEKTa CHUM3WUNCsA Ha 4,5 npoueHTa, coctaBmB 5,969 mun-
nnoHoB TeHre (6,250). CokpalyeHue Obino BbI3BAHO CHWXKEHMEM Tapuda Ha WH-
TEPKOHHEKT Ha 15%.

Joxopa oT ycnyr nepegaym gaHHbIX

[oxon ot ycnyr nepefayn faHHbIX Bblpoc Ha 46,8 npoueHTa, coctasuB 8,326
munnuoHoB TeHre (5,673). ObbeM nepegayn OaHHbIX yBENUUUIICA B ABa pasa,
coctaBuB 6,477,665 6 (3,104,833). PocTt o6bema nepegayun gaHHbIX Obin YacTuy-
HO HeWTpanu3oBaH NpeanoXeHnem NakeToB YCNyr, NpeaycMaTpyBaioLWmX HU3KWN
Tapud 3a 1 M6, 4TO NPUBENO K CHKEHMIO Noka3aTtens ARMB go 1,3 tewre (1,9).

Hdoxoa oT AONONHUTENbHbIX yCIyr

[doxon oT foNONHUTENbHLIX YCNyr BbIpoC Ha 8,9 npoueHTa, coctasus 4,274 mMun-
nnoHa TeHre (3,923). 3710, rMaBHbIM 06pa3om, 0b6yCnoBNeHO POCTOM Aoxoda oT
NPenocTaBfieHNs1 KOHTEHT-YCNYr, TakuxX Kak YCIyrM Mno YCTaHOBMEHUIO CurHana
BbI30Ba, YCNyrM MOOUIBHOrO kpeguTa u apyrme MHOPMAaLMOHHbIE U pa3Brieka-
TenbHbIE YCIYIW.
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Mpoune goxoabl

Mpoune goxoapl cokpatunuce Ha 15,9 npoueHTa u coctaBunn 141 MUMASIMOH TeHre
(168), rmaBHbIM 0Opa3oM BCMeACTBUE CHWXKEHUS oObEma npogak MOOUMbHBLIX
TenedgoHoB n USB-mogemos.

PACXO[Obl
CebecToMMOCTb Npogax

CebecTtommocTb npogax cokpatunacb Ha 0,9 npoueHta go 18,468 MunnMoHOB
TeHre (18,627), rmaBHbIM O0Opa3oM 3a CHET CHWXEHMS TapudoB M pacxodoB Ha
WHTEPKOHHEKT. [JaHHOEe CHWXeHue OblNo YacTUYHO HMBENMPOBAHO YBENWYEHUEM
3aTpaT Ha TexHuM4eckoe oOCnyxmMBaHWe BO3POCLUEro Konuyectsa 6a3oBbIX CTaH-
L.

Pacxogbl no peanu3aumnn U MapkKeTuHry

Pacxogbl no peanusaumm 1 MapkeTUHry cokpaTtunncb Ha 24,4 npoueHTa u cocta-
Bunu 2,943 munnunoHa TeHre (3,896), rmaBHbiM 06pa3oM, 3a CYET YMEHbLUEHMUS
pacxogoB Ha KOMUCCUIO 3a COOp OEHEXHbIX CPEACTB (NPUEM nnaTexen).

O6wme n agMUHUCTPaATUBHLbIE pacxoAbl

O6wwre 1 agMuHUCTpaTMBHbBIE pacxodbl cokpatunuck Ha 9,0 npoueHTa, cocTaBuB
2,402 munnuoHa TeHre (2,641), rmaBHbiM 06pa3om 3a CHET YMEHbLUEHNS pacxodoB
no M3HOCY 1 aMmopTU3aL .

NPUBbINb, ®UHAHCOBOE COCTOAHUE U AEHEXHbIA NOTOK

Mokasatens EBITDA yBenuuurncs Ha 8,2 npoueHTta, coctaBms 25,673 MUNIMOHa
TeHre (23,728). Mapxa no EBITDA coctasuna 58,2 npoueHta (55,1).

YucTble pacxogbl No pmHaHcUpoBaHUO cocTaBunm 280 MUANMOHOB TeHre (612)
1 npegcTasnanu cobor YncTble pacxodbl Ha ynnaTy NPOLEHTOB.

Pacxoabl no Hamory Ha npubbinb yBenuuunucb Ha 6,8 npoueHTa, COCTaBMB
3,940 munnunoHoB TeHre (3,688).

Yucras npubbinb, npuuuTarollasics COOCTBEHHMKaM MaTepPUMHCKOM Komna-
HUK, yBenuuunacb Ha 14,5 npoueHTa u coctaBuna 15,635 MUNNMOHOB TeHre
(13,656), npu aTOM Ao0x0[4 Ha OOHY akumio Bbipoc 0 78,2 (68,3) TeHre.

KanutanbHble pacxoabl (CAPEX) cokpatunucb Ao 2,373 MUIIIMOHOB TeEHre
(5,274), npn aTom cooTHoweHne CAPEX k npogaxamM cokpaTunochb 4O ypoBHSA 5,4
npoueHTa (12,3).

CBOGOAHbIN AEHEXHbIM NOTOK YBENMYUICSA A0 YPOBHS 17,988 MUNNIMOHOB TEHre
(11,026).
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KnroyeBble MoMeHTbI 2014 roga
fAHBapb

o 30 aHBapsa 2014 roga KomnaHua nony4vmna [focyaapcTBEHHYO NNLEH3UIO Ha
pa3paboTky u peanusaumio (B TOM 4YnCne MHyK) nepegadvyy CpeacTs KpunTo-
rpacomyeckon 3awmtbl nHpopmaumn. [laHHaa nuueH3ns no3songeT npoaa-
BaTb CMapT(OHbI 1 ApyrMe yCTPOMCTBA, KOTOPble NOAAEPXKUBAOT PYHKUUN
LWndpoBaHms.

e B cooteetctBUM ¢ MemopaHaymom, nognucaHHbiM AO «Kcenn», TOO «KaP-
Ten» (Boimnenkom) n TOO «Mobann Tenekom-Cepuc» (Tele2) B aHBape
2014 roga, ctaBka MHTepkoHHekTa (MTR) Obina cHmkeHa ¢ 13,02 TeHre (6e3
HOC) 3a munyTy go 11,1 Terre (6e3 HOC) 3a MuHyTY.

deBpanb
11 dpeBpansa 2014 roga, HauuoHanbHbin BaHk KadaxctaHa ob6bsaABun o Tom, 4TO
BaHk BygeT nogaepXvBaTh HaLMOHanbHY BantoTy Ha ypoOBHE HOBOrO 06MEHHOro

kypca 185 teHre/1 gonnap CLUA +/- 3 TeHre. MNMpeapiaywimn oduumansHbIn 0bMeH-
HbIN Kypc cocTaBnsan 155,6 teHre/1 gonnap CLUA.

Anmartsl, 23 anpens 2014 ropa

Anu AraH
["MaBHbIN UCNOMHUTENbHbLIV ANPEKTOP
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CYOEBHbIE PASBNPATENIbCTBA

KomnaHus ydyacTByeT B onpedeneHHbIX cyaeGHbIX pasbupatenbcTBax, BO3HUKalo-
LLMX B X04e OObIYHON AeATEeNbHOCTH.

PaccnedoeaHue npednosiazaemMo20 HapyuweHUsl 8 OMHOWeHUU mapugHo20
nnaHa «[JHeeHol 6e3numum»

B ceHTabpe 2013 roga A3K Havano paccrnegoBaHusi no npegnosiaraeMomy Hapy-
weHuto KomnaHuer aHTUMOHOMOMBHOrO 3aKOHa B OTHOLUEHUW TapuUHOro nraHa
«[HeBHON GesnumuT». B aHBape 2014 roga A3K 3aBeplunno paccrnegoBaHue u
3a9BuUNo o 3noynotpebneHnn KomnaHvmen OOMUHMPYHOLLEW MNO3WLMEN HAa pbIHKE,
YTO MPUBENO K HapyLleHno npaB noTpebutenen, n KomnaHua nonyyuna pesynbTa-
Tbl paccrnenoBaHus ¢ NpegsapuTeribHO OLLeHEHHON cyMMmoMn WwTpada B pasmepe 16
MUNNIMapAOB TEHTe Ha OCHOBE OOLLEro 40X04a Mo rofloCoBbLIM YCIyram.

KomnaHust He cornacunacb ¢ o6BuHEHMAMM 1 obpaTunacb B Cneumanv3mpoBaH-
HbI MEXPaWOHHbIA agMUHUCTPaTUBHLIN cyA r. Anmatel (CMAC) ons orpaHnyeHus
wTpadga B COOTBETCTBUM CO cTaTthen 147 (yacTtb 3) Kogekca 06 agMuHucTpaTmBs-
HbIX HapyweHuax. 7 mapTta 2014 roga CMAC BbiHec pelleHue B nonb3y A3K B
cyaebHom gene npotns KomnaHum.

18 mapta 2014 r. A3K npeactaBuno Komnanun lNpukas o6 yctpaHeHun nocnegn-
CTBUI HapyLUEHWS 3aKOHOOATENbCTBA O KOHKYPEHLMUN, B COOTBETCTBUM C KOTOPbIM
Komnanum npegnuceiBanock B cpok Ao 21 anpens 2014 r. Bknwo4umTensHo: 1) npe-
KpaTuTb B3nMaHue abOHEHTCKOW MmnaTbl No TapudHOMy nnaHy «[dHeBHon 6e3nu-
MUT» B CIly4ae HeJoCTaTOYHOCTU CPEeACTB Ha cyeTe; 2) obecneunTtb npepbiBaHme
CBSA3M (pasroBOpbl MO COTOBOMY TenedoHy wnu ycnyrn goctyna Kk VIHTepHeTty),
Korga cpefcTtBa Ha cyeTax aboHeHTOB 3akaHuMBatoTcs; 3) obecneyntb BO3meLLe-
HWe cpeacTB aboHeHTaMm, MOoMyyYeHHbIX B pe3yrbTaTe HernpepbiBaHus CBA3M (pas-
roBopbl MO COTOBOMY TenedoHy unu ycnyru goctyna k VIHTepHeTy), korga cpea-
CTBa Ha c4yeTax aboOHEHTOB 3akaHumBaloTCH. KomnaHua HamepeHa ocnapuvBatb
OaHHbIN NpUKas.

28 mapTta 2014 roga AO «Kcenn» nogano anennsumio B AfMaTUHCKUIA FOPOLCKON
cya B oTHoweHun npeanucannss CMAC no ycnyre «[JHEBHOW 6e3nMMUT» U Henpe-
KpaLleHuio 3BoHKOB No cetn Kcenn. 15 anpens 2014 r. AnennsumMoHHas Konnerusi
ArnmMaTMHCKOro ropofckoro cyaa (AnennsumoHHas Komnnervs) obbsiBunia o CBOeM
peweHun. Cya ornacun pelueHne, YacTMYHO yOOBNEeTBOPUTL Xanoby nocne BblHe-
ceHus pewweHns CMAC u B cootBeTcTBUM co CtaTben 147 (yacTtb 3) Kogekca PK
06 agMUHUCTPaTMBHBIX NpaBOHapyLleHusax HanoxuTb wrtpad Ha AO «Kcenn» B
cymme 325,9 MnnNnnoHoB TeHre. TeM He MeHee, Ha AaTy BbiNycka HacToswen du-
HaHCOBOW OTYETHOCTU He BbINo nonyvyeHo oduumanbHoe yBegomneHve ot Anen-
NALUMOHHOWN KONMermu.

PaccnedoeaHue npednosiazaemMo20 HapyweHus 8 omHouleHuu ycryau «Bce-
20a Ha cesa3u»

B 2013 rogy HekoTopble aboHeHTbI KoMnaHuM noxanoBanucb Ha B3MaHue nnatbl
3a ycrnyru roriocoBoy MoYTbl, NpegocTaBnsiemMble KoMnaHWen, HO Ha KOTOpble OHU
He OblINKM nognucaHbl. AreHTCTBO No 3awwmTte KoHkypeHuun (A3K) npoeeno paccne-
AoBaHue, 1 kak cneacTeme KomnaHum moxeT ObiTb NpeabsiBreH Wwrpad B pasmepe
10,9 Mmunnuapaa TeHre co CTOPOHbI AgMuHMCTpaTMBHOro cyga. Cymma wTpada
Obina paccmoTpeHa KoMnaHuen kak YpeamepHas, NOCKONbKY OHa Obina paccyuMTaHa
Ha OCHOBe OOLMX JOXOZOB MO FOMOCOBLIM YCryram, a He Ha OCHOBe goxoga Mo
AaHHoW ycnyre, noatoMy KomnaHua obpaTunack B cyd, KOTOphI noTpebosan ot
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A3K nepecmoTpeTb cymmy witpada. KomnaHus npegocrasuna A3K nHdopmauuio o
poxopax ot yenyr «Bcerga Ha cBaAsm» 3a 2012 n 2013 rogpl.

19 mapta 2014 ropa cyq nepBOW MHCTaHUMW npeacTtasun netuuyuio KomnaHum m
notpebosan ot A3K 6onee getanbHoOW MHOPMaLUN B OTHOLLEHUWN 3aSBNSIEMOrO
npaesoHapyLueHus. KomnaHus oxmnaaet HoBoro npukasa ot A3K ¢ nepecmMoTpeHHOMn
cymmon witpadpa. OgHako B CBSI3U C OTCYTCTBMEM YETKOCTM B 3aKOHOAATENbCTBE,
CyMMa MnoTeHLManbHoro wrpada MoxXeT 6bITb NOABEPXKEHA Pa3fUYHbIM UHTepnpe-
Taumam A3K, Bknodass METOOOMNOMMI0 pacyeTa U NpMMEHEHUe pasfnnuYHbIX CPOKOB.
Takum obpasom, pyKOBOACTBO CUYMTAET, YTO B CBA3U C [JAHHOW HeornpeneneHHo-
CTb0, HEBO3MOXHO OLEHUTb CyMMY NOTEHLManbHOro wrpada.

Kpome Toro, 27 Hos6pst 2013 roga A3K BbiHecno npukas o6 ycTpaHeHun Hapylue-
HUIA 3aKOHa O KOHKypeHuun. B cooTBeTcTBMM C AaHHbIM npukazom AO «Kcenn»
OOIMKHO NprocTaHoBUTL Ao 27 aekabpsa 2013 r. npegoctaeneHune ycnyr «Bcerga Ha
CBSA3M» B CNy4ae HenomnyyeHus cornacus aboHeHTa. 26 gekabpsa 2013 roga AO
«Kcenn» nogano 3aseneHne B CneumannavpoBaHHbIN MEXPamOHHbIA SKOHOMUYE-
Ckui cyg r. AcTaHa € 3anpocoM Ha aHHYNMpPOBaHME yKa3aHHOro npukasa. KomnaHus
He cornacHa ¢ npegnonaraembimM HapylleHnem n 6yaet ocnapusatb nosuuuio A3K
B cyge. 12 mapta 2014 roga Cneunanm3npoBaHHbIN MEXPaNOHHbIV S3KOHOMNYECKUIA
cyn r. ActaHa oTknoHun 3asaeneHve KomnaHumu. KomnaHms HamepeHa ocnapvBaThb
pelwweHne CneumanmampoBaHHOrO MEXPANOHHOrO 9KOHOMMYECKOrO cyaa r. AcTaHa.
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JaHHbIN OTYET HE NOAMEXMUT NPOBEPKE CO CTOPOHbLI ayAMTOPOB.

lVlH(*)OpMaLI,VIﬂ onybnukoeaHa B 09:00 no BpemeHn Anmatbl 23 anpens 2014 roga.

QuHaHcogasi UHghopmayus

[MpoMeXyTOYHbIN OTYET 3a AHBapPb-UOHb 2014 T. 17 wmiona 2014 r.
[MpoMeXyTOYHbIN OTYET 3a AHBapPb-CeHTAOPb 2014 1. 17 okTs0psa 2014 r.
OT4YéT Ha KoHeL, roga siHBapb-gekabpb 2014 r. 29 aHBapsa 2015 .

Borpocbl KacamesibHO Om4emoes:
AO Kcenn

CBs13K C MHBECTOpPAMM

050013 r.Anmarthl

Tumunpsasesa 2 I

Ten. +7 727 2582755 BH.1205
www.investors.kcell.kz

Onpedenexusi

EBITDA (Earnings Before Interest, Tax, Depreciation and Amortization) - npubbinb
10 ynnatbl Hanoros, NPOLEHTOB, U3HOCA M aMmopTu3aumn. PaBHa JoXo4y OT OCHOB-
HOW AeATenbHOCTM A0 ynnaTbl HAnoros, NMPOLEHTOB, M3HOCA U amopTu3aumMm 1n 0o
Nony4YyeHns JOXOO0B C aCCOLMMPOBAHHBLIX NPeanpUsTUN.

CAPEX: KanuTtanbHble 3aTpaTtbl 1 aBaHCbl, ynradeHHble 3a HeABUXUMOCTb, TEXHU-
Ky 1 obopyaoBaHue, a Takke NporpammMHoe obecrneyeHve U NULEH3NW, BKITYas
MHBECTMUMM B MaTepuarnbHble U HemaTepuarbHble BHEOOOPOTHbIE aKTMBbI, 3a
MCKMIOYEHNEM HemaTepuarsibHbiX aKTMBOB AEATENIbHOCTM WU KOPPEKTMPOBOK crnpa-
BEANMBOW CTOMMOCTU, OTPaXKEHHbIX B MPUOOPETEHUSAX, U 33 UCKIIOYEHMEM yyeTa U
perncTpaunm o6s3aTenbCTB MO BbIOLITUIO aKTUBOB.

ARMB: cpeaHuin goxopn 3a MB.
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CoKpalleHHbIN KOHCONMUAUPOBAHHLIN OTYET MO COBOKYNMHOMY fioxoay

B MunnuoHax TeHre, KpomMe OAaHHbIX B

pacyeTe Ha OA4HY aKUMIO, KOJ-BY aKLiM1 1 SIHB-MapT AAHB-MapT  U3M SHB-AeK
KOPPEeKTMPOBOK 2014 2013 (%) 2013
Hoxoabl 44,107 43,053 2,4 187,599
CebecTomMmocTb npogax -18,468 -18,627 -0,9 -79,469
BanoBas npu6binb 25,639 24,427 5,0 108,130
Pacxoabl no peanusaummn n MapkeTuHry -2,943 -3,896 -24,4 -16,614
O6Lwue 1 agMUHUCTPaTHBHbIE pacxoabl -2,402 -2,641 -9,0 -10,017
[Mpoune goxodbl OT OCHOBHOW AEATENBHOCTU U

pacxofbl, HETTO -439 66 101
MpuGbINbL N0 OCHOBHOM AEATENbLHOCTHU 19,855 17,956 10,6 81,600
PuHaHCcoBbIe AOXOAbl U (PUHAHCOBbLIE pacxo-

Obl, HETTO -280 -612 -2,119
MpuGbINbL A0 HANOroo60XeHuUs1 19,575 17,344 12,9 79,481
Pacxogbl no nogoxogHoMy Hanory -3,940 -3,688 6,8 -16,089
Yucrtas npubbinb 15,635 13,656 14,5 63,392
Mpounit CoBOKYNHbIA A0X0A4,

WToro coBoKynHbIA Aoxon

MToro coBOKymnHbIN JOXOA, NpUYMTaloLMINCA

CoBCTBEHHMKAM MaTEPUHCKON KOMMaHUW 15,635 13,656 14,5 63,392
BasoBas 1 pa3BogHeHHas NpubbInb Ha akuuo

(B K@3aXCTaHCKUX TEHTe) 78.18 68.28 145 316.96
KonuuectBo akumi (Tbic.)

B o6opoTe Ha KoHel neproaa 200,000 200,000 200,000
CpeaHeB3BeLLeHHOe 3HaveHne, 6a3oBoe 1

pa3BogHeHHoe 200,000 200,000 200,000
EBITDA 25,673 23,728 8,2 104,727
M3Hoc, amopTusauus n yobiTkm oT obecLeHn-

BaHUSA MaTepuarbHbIX LEHHOCTEN -5,817 -5,773 0,8 -23,127
[loxon OT OCHOBHOW AeATEeNbHOCTU 19,855 17,956 10,6 81,600
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CoKpalleHHbIN KOHCONMUANPOBAaHHbIN OTYET O (hHAHCOBOM MOJIOXKEHUN

B munnuoHax TeHre 31 map 2014 31 pek 2013
AKTUBbI

HemaTtepuanbHble akTuBbl 13,076 13,955
OcHoBHble cpeacTea 109,537 112,369
Mpouyre BHEOBOPOTHLIE aKTUBLI 3,422 3,131
UToro BHeOGOPOTHbIE aKTUBBI 126,035 129,455
3anacsbl 354 499
[ebutopckas 3a40MKEHHOCTb MO OCHOBHOW AESITENBHOCTU U NpoYasi

nebutopckas 3a40MKEHHOCTb 12,698 10,410
[eHexHble cpeacTBa n UX SKBUBAnNEHTbI 35,954 18,916
WToro o60poTHbIE aKTUBBI 49,006 29,825
UTOro AKTUBDI 175,041 159,280

Kanutan n o6si3atenscTBa

YcTaBHbIN KanuTan 33,800 33,800
HepacnpegaeneHHasi npuobIib 79,028 63,393
Nmozo cobcmeeHrHbIl kanuman 112,828 97,193
006513aTENLCTBO MO OTCPOYEHHOMY MOAOXOAHOMY Harnory 5,262 5,232
Mpoune ponrocpoyHble obsi3aTenscTea 1,388 1,426
UToro gonrocpoyHble o6si3aTtenbLcTBa 6,650 6,658
KpaTkocpo4Hble 3anmMbl 23,526 24,721
PacueTbl ¢ nocTaBLLMKaMmK U MHble KpaTKOCPOUYHble 0bsidaTenbcTea 32,037 30,708
Mmoezo kpamkocpoyHble ob6s13amesibcmea 55,563 55,429
UTOro COGCTBEHHbIV KAMUTAI U OBA3ATENLCTBA 175,041 159,280
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CoKpalleHHbIN KOHCONMUAMPOBAaHHbLIN OTYET O ABMXKXEHUUN OEHEeXHbIX cpeacTB

AIHB-MapT SAHB-MapT AHB-AeK
B MMnnuoHax KazaxcTaHCKUX TEeHre 2014 2013 2013
[BUxeHWE AeHEeXHbIX CpeacTB A0 U3MEHEHUI B 060pOT-

HOM KanuTane 20,849 20,216 90,639
M3meHeHns1 B 060pOTHOM KanuTarne -313 -3,927 7,417
[eHeXHbI NOTOK OT OnepaunoHHON AeATEeNIbHOCTU 20,536 16,289 98,056
HanuuHble kanuTanbHble 3aTpaTbl -2,548 -5,263 -17,313
Ce0600HbIl Nomok GeHexHbIx cpedcme 17,988 11,026 80,743
UToro aeHeXXHOro notoka oT UHBECTULIMOHHOWN

[eATeribHOCTU -2,548 -5,263 -17,313
MeHexHble cpeacTsa, Nony4YeHHbIe OT (PMHAHCOBON

[eATeribHOCTU -950 -11,950 -64,902
[BMKeHMe AeHeXHbIX CPeACcTB 3a nepuoa 17,038 -924 15,841
[eHexHble cpeAcTBa U UX 3KBMBareHTbl Ha Havano

nepuopa 18,916 3,075 3,075
[MoToK AeHEeXHbIX CpeacTB 3a nepuoa 17,038 -924 15,841
[eHexHble cpeAcTBa U UX 3KBUMBaNeHTbl Ha KoHel,

nepuopa 35,954 2,151 18,916

COKpaI.I.I,eHHbIFI KOHCOHMAMPOBaHHbIﬁ oTyeT 06 N3MEeHeHUsIX B KanuTane

AHB-mapT 2014

AHB-MmapT 2013

Hepacnpege Hepacnpege
B MunnuoHax KazaxcTaHCKUX YcTaBHbIN neHHas WUtoro YcrtaBHbIN neHHas WUtoro
TeHre KanuTan npubbINbL  Kanutan KanuTan npuobINb Kanutan
HavanbHbIi 6anaHc 33,800 63,393 97,193 33,800 32,403 66,203
[OveuaeHabl - - - - - -
MToro coBokynHoro goxoga - 15,635 15,635 - 13,656 13,656
BanaHc Ha KoHel nepuoaa 33,800 79,028 112,828 33,800 46,059 79,859

OcHoBaHue AnAa NoAroToBKU

HacTtosiwasa dmHaHcoBas OTY4ETHOCTb Oblna NoAroTOBMEHa B cOOTBETCTBUM ¢ Mex-
AyHapoaHbIMK cTaHaapTamu cunHaHcoBomn otyeTHocTn («MC®O») no metoay nep-
BOHayanbHOW CTOMMOCTU, U3MEHEHHOW B COOTBETCTBMM C NEepBOHaYanbHbIM MNpu-
3HaHWEM (PMHAHCOBBIX MHCTPYMEHTOB Ha OCHOBaHUW CrpaBenfiMBON CTOMMOCTH.
MoaroToBka KOHCONMMAMPOBAHHOW (PUHAHCOBOM OTYETHOCTM B COOTBETCTBMM C
MC®PO TpebyeT NpMMEHEHMS CYLLECTBEHHbLIX OLEHOYHbIX 3HaydeHun. OH Takke
TpebyeT OT PYKOBOACTBA BbIPaXXEHUs MHEHUSI B XO4€ NPUMEHEHUS YY4ETHOW MOMn-
Tk Komnanum. ®aktudeckne pesynbTaTtbl MOryT OTNIMYATLCA OT TaKMX OLEHOYHbIX

3HA4YEeHUN.
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UHBecTLUM

AHB-MapT AAHB-MapT SHB-AeK
B munnuoHax TeHre 2014 2013
CAPEX
HemaTtepuanbHble akTuBbl - 312 1,517
HeOBwKUMOCTb, MPOM3B. NOMELLEHNS U
obopyaoBaHue 2,373 4,962 21,332
Utoro 2,373 5,274 22,849

Cpenku co cBA3aHHbIMU CTOpOHamMu

3a nepBbli kBapTarn, 3aBeplumBliniica 31 mapta 2014 roga, «Kcenn» npuobpen
ycnyrm Ha 370 MWUNIIMOHOB TEHre M okasan ycnyrn Ha 293 munnmnoHa TeHre. Ces-
3aHHbIMW CTOPOHaMU B [aHHbIX cAerikax BbICTynanu, B OCHOBHOM, TeliaSonera u

nogpasgernieHnda ee rpynnbl.

Yucrtana 3a40/mMKEeHHOCTb

B MmunnuoHax TeHre 31 map 2014 31 pek 2013
[onrocpoyHble 1 KpaTKOCPOUHbIE 3alMbl 23,526 24,721
3a BbI4ETOM KpaTKOCPOYHbIX MHBECTULMIA, HANM4YHOCTU U CPEACTB
Ha cyeTty -35,954 -18,916
Yucran 3afonmKeHHOCTb -12,428 5,805
KnroyeBble (*WIHaHCOBbIe nokKa3saTtenu

31 map 2014 31 nek 2013
Hoxop Ha akumoHepHbI kanutan (%, Ckonb3sllee 3Ha4YeHne 3a
12 mecsiueB) 57,9 65,2
[oxop Ha MHBeCTUPOBaHHbIV kanutan (%, Ckonb3sillee 3Ha4YeHne
3a 12 mecsiueB) 68,4 76,5
KoaddpuumeHT aBTOHOMMMN COBCTBEHHBIX CPeAcTB (%) 64,5 61,0
OTHOLUEHME 3aEeMHOrO kanutarna Kk cobcTBeHHOMY (%) -11,0 6,0
OTHoLLeHue 3aemHoro kanutana k EBITDA (kpaTHoe oTHoOLLEeHMe,
ckomnb3slee 3HayYeHve 3a 12 mecsues) -0,12 0,06
CoOCTBEHHBIN KanuTan Ha akuuio (TeHre) 564,1 486,0
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AHB-MapT AHB-MapT  U3M  SIHB-AeK
OnepaunoHHbIe faHHble 2014 2013 (%) 2013
ABOHEHTbI, Ha KOHeL, Neproaa (B TbiC.) 13,492 13,773 -2,0 14,307
M3 HMX B aBaHCOBOM MopsiaKe pacyeToB 11,804 12,067 -2,2 12,593
MOU (MuH/mec) 147 149 -0,7 152
ARPU (TeHre) 1,057 1,043 1,3 1,106
YpoBeHb oTToKa* (%) 56.0 23,1 31.2
PaGoTHukM, Ha koHeL nepuoaa 1,499 1,638 -8,5 1,488

*YpoBeHb OTTOKa aboHeHTOB 6e3 yyeTa eAMHOBPEMEHHOM YncTkn 6a3bl AaHHbIX cocTasnseT 33,3%
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MporHo3Hble 3aABnNeHnsA

HacTosawum oT4éT coaepXnT 3asiBNeHusl, kacarLlimecs, B YacTHOCTU, (OMHAHCOBOrO
coctosiHua Kcenn v pesynbTaToB onepauuin, KOTopble ABASKTCH, MO CyTW, MNpo-
rHO3HbIMU. Takne 3asBneHns He ABNSITCA UCTOPMYECKUMU hakTamm, OHU, CKopee,
npegcTtaenaT cobon byaywme oxumaaHma Komnanun. Kcenn cuntaer, 4to oxuaa-
HWUS,, OTpaXéHHble B AaHHbIX MPOrHO3HbIX 3asABMEHWUSX, OCHOBaHbl Ha Pa3yMHbIX
NpeAnonoXeHusx, 04Hako NPOrHO3HbIE 3asBMEHNS CBA3aHbl C PUCKOM U Heonpeae-
NEHHOCTBLIO, U PSAA BaXKHbIX (PakTOPOB MOXET NOBMAMATL HA akTUyeckme pesynbTa-
Tbl UNK pe3ynbTaTbl MOTYT CYLLECTBEHHO OTNNYAaTLCA OT TeX, KOTOPbIe coaepxaTcs
B Nt06OM TakOM MPOrHO3HOM 3asBrieHWU. Takve BaxHble hakTopbl BKMOYAOT, HO
He orpaHnymMBaloTCA criegyrowmm: nosuunsa Kcenn Ha pbiHKe, pOCT B TENEKOMMYHU-
KauMOHHON OTpacrnu, a Takke BMWUSHWE KOHKYPEHLUMM W APYrMX 3KOHOMUYECKMX,
AEnoBblX, KOHKYPEHTHbLIX WU/MNU perynaTtopHbiX (pakTopoB, BruAWMX Ha Bu3Hec
Kcenn n TenekoMMyHWKaUMOHHYIO OTpacib B LenoM. [porHo3Hble 3asdBneHns gen-
CTBUTENbHbLI TONBKO Ha AaTy, Korga oHu Bblnn caenaHsl, U, KpOMe criyyaes, npeay-
CMOTPEHHbIX MPUMEHNMbIMUK 3akoHamu, Kcenn He BepeT Ha cebsa kaknx-nmbo obs-
3aTenbCTB N0 OOHOBMEHWMIO NIOBOro N3 HUX B CBETE HOBOM MHOpMauun nnm 6yay-
LWMX COBbITUN.
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