ITPOTOKOJI Ne 5
BHEOYEPEJHOI'O OBIIIEI'O COGPAHUS
AKIIMOHEPOB AO «KCEJLI»

r. AimMarsbl 03 ¢pepann 2015 roga
IHonnoe HaMMeHOBaHME AKNHOHEPHOIO OOLIECTBA:
Axumonepnoe obuectso «Kcemn» (manee — AO
«Kcenny, «Komnanus» wiu «O61mecTBo»).
ITonHoe HamMeHOBAHHE H MeECTO HAXOMKICHHS
HCHOJHUTE/JLHOr0 oprana ooOmecrBa: [J1aBHBIN
WCIIOJIHUTEIbHBIH JUPEKTOp AO «Kcemmy,
Pecmybnuka Kazaxcran, 050051 r. Anmarel, Caman-2,
n. 100.
Jara, BpemMsi H MeCTO NPOBeAEHHS BHEOYEPETHOIrO
obmero  cobpaHHMsi aKHHOHEPOB (najdee —
cobpanue): 03 despans 2015 rona, Hayano cobpanus
— 114.01 ™mun., oxonyanwe — I1lu. 30 MmuH., T.
Anmarel, ya. AnuMaKkanosa, 51.

Perucrpauus 6pina Havata B 10 yacos 00 mumyT,
3aBepuieHa B 11 yaco 00 MUHYT.

CBegeHusi 0 KOJHYECTBE TroJIOCYIOIIUX aKIHi
00u1ecTBa, NpPeACTABICHHBIX HA cobpanun: 170 366
007 npocTtbix akuuii (85,18 % ot obmero KonuuecTsa
pasMeLIEeHHbIX aKLMi).

Ha naty nposenenuns codpaunusi pasmemensr: 100%
npocteix akuui, 200 000 000 npocTeIx akLuii.

Ha coGpanuu npucyTcTBOBAIM AaKIMOHEPHI HIH HX
npeACcTABUTEH, BJIAJICIOLIHE 85,18%
pasMewmeHHbIX aknuii O0mecTBa:

(I)Komnanus 3akpeitoro tuna ®untyp XomguHre
b.B. (Fintur Holdings B.V.) B nuue
TIpeiCTaBUTESIS] Ilumaposa Paxuma
(noepennocts ot 13.01.2015) - 102 000 000
(cTo ABa MWIIMOHA) MPOCTHIX akuuit — 51% ot
00ILIero KOJIMYECTBA MPOCTHIX AKLIUIA;

(2) Komnanus 3akpeiroro tuna Conepa XOJmuHT

b.B. (Sonera Holding B.V.)) B nune

npeacraputens Mmananuna Anu (noBepeHHOCTH

or 16.01.2015) — 48000000 (copox Bocemb

MHIUTMOHOB) NPOCTHIX akiuii — 24% oT o6uero

KOJIMYECTBA MPOCTHIX aKIIKA;

Deutsche Bank Trust Company Americas,

KOMIIaHWs,  JeMCTByIOlas HAa  OCHOBAaHUM

Henosurapnoro norosopa ot 23 okrabps 2012

rofa B OTHOLIEHWM HMHTEPEecOB OeHeHLIMapHBIX

COOCTBEHHHKOB JICTIO3UTAPHBIX pacrmucok AO

«Kcennm», B nuue mnpencrasurens KinuMoroii
Esrenun  (noeepennocts ot 26.01.2015) -
20253307 (mBaguaTh  MWIUIMOHOB  JIBECTH

ISTHACCAT TPHU THICAYM TPUCTA CEMb) MPOCTHIX
axuuk — 10,127% ot obliiero KonuuecTsa akLyi;

MINUTES No. 5
OF EXTRAORDINARY GENERAL MEETING
OF SHAREHOLDERS OF KCELL JSC
Almaty 03 February 2015

Full name of joint stock company: Kcell Joint Stock
Company (Kcell JSC or the Company).

Full corporate name and place of the executive
body of Kcell JSC: Chief Executive Officer of Kcell
JSC, Republic of Kazakhstan, 050051, Almaty city,
mikrorayon Samal-2, bldg 100.

Date, time and venue of the Extraordinary General
Meeting of Shareholders (the Meeting): 03 February
2015, the start time of the Meeting — 11:01 AM, the
end time — 11:30 AM; Almaty city, 51 Alimzhanov
street.

The registration was started at 10:00 AM, completed
at 11:00 AM.

Number of voting shares of the Company
represented at the Meeting: 170 366 007 ordinary
shares (85.18 % of the total number of placed shares).

Number of shares placed as of the date of the
Meeting: 100% of ordinary shares, 200 000 000
ordinary shares.

Shareholders or their representatives holding
85.18% of the Company’s shares were present at
the Meeting:

(1)Private limited liability company Fintur Holdings
B.V. represented by Shimarov Rakhim (PoA
dated 13.01.2015) — 102 000 000 (one hundred
and two million) ordinary shares — 51% of the
total number of ordinary shares;

(2)Private limited liability company Sonera Holding
B.V. represented by Imanalin Ali (PoA dated
16.01.2015) — 48 000 000 (forty eight million)
ordinary shares — 24% of the total number of
ordinary shares;

(3)Deutsche Bank Trust Company Americas acting
on the basis of Depositary Agreement entered
into on 23 October 2012 in relation to the
interests of beneficial owners of depositary
receipts of Kcell JSC, represented by Klimova
Evgeniya (PoA dated 26.01.2015) — 20 253 307
(twenty million two hundred fifty three thousand
three hundred seven) ordinary shares — 10.127 %
of the total number of ordinary shares;




(4) Komnanus AllianceBernstein Next 50 Emerging
Markets (Master) Fund SICAV-SIF S.CSp B
Jmue  npeacrasutens  OwmapbexoBoil  AHHBI
(reHepanbHas  noBepeHHocTh  oT  29.01.2015,
nosepeHHocts  Nel1/2014 ot  02.02.2015) -
112700 (cro nmBeHaguate ThICAY CEMbBCOT)
npocTteix akuui — 0,056% ot ob1ero KoauyecTra
aKLuH.

KBopym cobpanusi: B coorsercteum ¢ m.1 cr. 45
3akona Pecnybnuku Kazaxcran «06 aKLIMOHEPHBIX
obuiectBax» (nanee — «3akoH 06 AO») obee
coOpaHue aKLHOHEPOB BIpaBe paccMaTpuBaTh H
NPUHUAMAThL PELICHUs MO BOMPOCAM MOBECTKHM MIHS,
€CIIM  Ha  MOMEHT  OKOHYAHHS  PErMcCTpaluH
YYaCTHUKOB coOpaHus 3apEeruCTPUPOBAHEI
aKLIMOHEPbl MM WX TPENCTABUTENH, BKIIOUCHHEBIE B
CIIMCOK aKLMOHEPOB, HMEIOWMX MPaBO MPHUHUMATDH
Y4acTHe B HEM M IONIOCOBATh Ha HeM, BJIafCIOLHE B
COBOKYIHOCTH MATHIOAECATIO U Gosiee MpOLEHTaMH
rOJIOCYIOLMX aKLUi oOLIecTBa.

IIpu sTOM B cooTBercTBUM ¢ nn.8 ct.] 3akona 06 AO
NPUMEHUTENbHO K OOIUECTBY rojoCyIoIue akind —
9TO PA3MELIEHHbIC MPOCTbIE AKLMH, B YHCIO KOTOPBIX
HE BXOJAT BBIKYIJIEHHbIE OOIIECTBOM aKLUH, a TAKKE
aKLMK, HaXoISILIHECs B HOMHMHAIBHOM NEPKAHHU M
NpUHAAJIeKAUIKUE COOCTBEHHHUKY, CBEICHUS O KOTOpOM
OTCYTCTBYIOT B CHCTEME Y4YeTa LEHTPaJbHOro
NETO3UTapHUs.

OO11ee KonUuecTBO rojocyromux akuui O6uiecTBa
Ha nary orceuenus — 173 740 701, ma coGpanun
MPE/CTaBIEHbl aKUMOHEPbl MIH WX MpPeACTaBHTENH,
Brageiomue 170366 007 (98,06%) romocyromux
akumit O6LecTra.

Hanuuue
KOMMCCHEM.

KBOpYMa  TIOATBEPXKAEHO  CYETHOMH

IIpucyrcTBOBAaNM (KpOMe aKIMOHEPOB MM HX
npeAcTaBHTE e ):

(1) Kanuuvna Anna ApTypoBHa — KOpHOpaTHBHbI
cekperapb OO1iecTBa;

(2) Unensl cueTHolt komMuccun (cocra, CpoKoM J10 |
utoHst 2015 ropma, ObUT yTBepXKIEeH pelleHHEeM
[NogoBsoro obuero cobpaHust akuuoHepos 21 mas
2014 ropa):

e Kysneuora Anekcanapa PycrembexosHa;
e Ilone Mpuna Bragumuposua;
e Cepmenosa Unaupa To6arabpuioBHa.

(4)AllianceBernstein Next 50 Emerging Markets
(Master) Fund SICAV-SIF S.C.Sp company
represented by Omarbekova Aina (General PoA
dated 29.01.2015, PoA No.11/2014 dated
02.02.2015) — 112 700 (one hundred twelve
thousand seven hundred) ordinary shares —
0.056% of the total number of ordinary shares.

Quorum of the meeting: according to Paragraph 1 of
Article 45 of Law of Republic of Kazakhstan On Joint
Stock Companies (JSC Law), the general meeting of
shareholders shall be entitled to consider and take
decisions on agenda items if, by the closing of
registration of the meeting attendants, shareholders or
their representatives included into the list of
shareholders entitled to participate and vote at such a
meeting and holding in aggregate fifty and more per
cent of the Company’s voting shares have been
registered.

With regard to the Company according to
Subparagraph of Article 1 of the JSC Law voting
shares mean placed ordinary shares, which do not
include shares purchased by the Company, as well as
shares being in nominal holding and belonging to
owners, data about which is absent in the accounting
system of the Central Depositary.

The total number of voting shares of the Company as
of the cutoff date — 173 740 701, shareholders or their
representatives holding 170366 007 (98.06%) of
voting shares are present at the meeting.

The quorum is the

Commission.

confirmed by Counting

Attendees (other than shareholders and their
representatives):

(1) Kalinina Alla Arturovna — Corporate Secretary of
the Company;

(2) The Counting Commission (composition was
approved till 1 June 2015 by the Annual General
Meeting of Shareholders of May 21, 2014):

e Kuznetsova Aleksandra Rustembekovna;
e Shol Irina Vladimirovna;
e Sermenova Indira Tobagabylovna.

I T-oxa Anna Kanununea nompuBercTBOBaia
NPUCYTCTBYIOLIMX AKLIMOHEPOB U MPHIJIALIEHHBIX JINI]
M coobwmna, YTO  PErHCTpauus — aKIHOHepOB
3aBepuieHa B 11 wacos 00 MunyT. B cBsI3M ¢ Tem, uTo
KBOPYM 10 3apErHCTPUPOBAHHBIM  aKLMOHEpPaM
cobmonen, r-xka Amna KanunumHa npemnoxkuna

. Ms. Alla Kalinina greeted the shareholders and the
attendees and informed that the registration of the
shareholders was completed at 11:00 AM. Based on
the registration results the quorum was fulfilled in
accordance with the registered number of shareholders
Ms. Alla Kalinina proposed to open the Meeting. Ms.
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OTKPbITh BHEOYEpEHOEe obuee cobpanue
aKkiuoHepoB. I'-ka Anna KanunuHa uH(OpMupoBana
aKUMOHEPOB, YTO HACTOSILIEe BHEOouepeaHoe oblmee
cobpaHHe aKLMOHEPOB CO3BAHO T10 HHHLHATHBE
Cosera nupexropoB OOGLiecTBa C MOBECTKOM HS
COMIaCHO pelleHHo 3acenanus Coera OMPEKTOPOB
ot 22 nexabps 2014 r.

I'-xa Anna Kanununa B cooTBeTcTBHU C 1. 4 CT. 48
3akona 06 AO mpepnoxuna usdparh npejcenartes
CeKpeTapsi  HACTOSIIEr0 BHEOYEPEAHOro  OOLIEero
COOpaHMsl ~ aKLHOHEPOB W  ONPEEIUTDH dopmy
TOJIOCOBaHMUSI.

bbuio  mpeanoxeno  wu3bpars  Ilpencemarenem
HaCTOSINEro  BHEOYEpenHoro obmero cobpaHus
aKLMOHEepoB I-Ha Anu MmaHanuHa, mpenctaBuTens
akuuonepa  Sonera Holding B.V. u  cekperapem
O6wero  cobpanus aKIMOHEPOB  TI-Ky AJuty
Kanununy, kopnopatussoro cexkperaps AO “Keemr”.

Bbino npeaioxeHo onpenenuts GpopMy ronocoBaHus
— «OTKPBLITOE», MO NPUHLMIY OOHA aKLUI — ONUH
roJioc.

JanHble  npemnokeHMs ObUIM  MOCTaBJE€HBl HA
rOJIOCOBaHHE, TMPU 3TOM OBUIO O3BYYEHO, 4YTO
cormacio nm.3 n.l cr. 50 3akoma o6 AO, mo
MpOLEYPHBIM BOMPOCAM KaXKOMY JIHLYY, HMEIOLIEMY
NpaBo rojocoBaTh Ha Ob1EM cOOpaHHK aKIIMOHEPOB,
NPEOCTABISETCS 110 OAHOMY TOJIOCY.

KBOpyM MMeeTcst 1 HonTBEPKAEH.

OOllee  KOJIMYECTBO
FOJIOCOBAHMHU — 3 JIULA.

JInL, Y4acTBYIOIIUX B

Ilpencrapurens axumonepa Deutsche Bank Trust
Company Americas He NMpUHUMAaN Y4acTHE B JAHHOM
rOJIOCOBaHUH.

Hrorn ronocosanus:

«3A» -3 rosoca

«ITPOTHUB» - 0.

«BO3JIEPXAJICS» - 0.

Hrore: mno npuHuMny «oauH aKLIMOHEp — OJHUH
roJIOC» MPOroaocoBaiu «3A» 3 nuua.

Ilo wuToram rosocoBamms: pelieHHe
MPOCTLIM 6OJ'11>LLII/IHCTBOM rojJiocoB oT
npucyTCTBYIOWMX. OcoObIX MHEHHM He GbLI0.

IIPUHSTO
qucia

PEININJIN:

Alla Kalinina informed the shareholders that the
Extraordinary General Meeting of shareholders was
convened on the initiative of the Board of Directors of
the Company on the Agenda in accordance with the
decision taken at the Meeting of the Board of
Directors on December 22, 2014.

Ms. Alla Kalinina proposed to elect a Chairman and
Secretary of the Extraordinary General Meeting and to
determine the form of voting in accordance with
Paragraph 4 of Article 48 of the JSC Law.

It was proposed to elect Mr. Ali Imanalin, a
representative  of Sonera Holding B.V. as the
Chairman of the General Meeting of Shareholders and
Ms. Alla Kalinina, corporate secretary of Kcell JSC as
the Secretary of the General Meeting of Shareholders.

It was proposed to determine the form of voting as an
“open” form on the one share - one vote principle.

The proposals were put on to vote. With this it was
announced that in accordance with the Subparagraph 3
of Paragraph 1 of Article 50 of the JSC Law, each

shareholder entitled to vote at the General Meeting of
shareholders has one vote on procedural issues.

The quorum was stated and confirmed.

The total number of persons participating in the voting
— 3 persons.

Representative of Deutsche Bank Trust Company
Americas didn’t take part in voting,

Voting results:

“FOR” — 3 votes.

“AGAINST” —0.

“ABSTAINED” - 0.

Total: based on “one shareholder — one vote”

principle voted “FOR” 3 persons.
Based on the voting results: the decision was taken
by simple majority of the attendees. There were no

special opinions.

RESOLVED:




1.1.M36path B KayecTBe npencenaTestst
BHEOYEPEIHOro o01ero coGpanns akiHOHEPoB
r-na Anu Umananuna.
Hs6pars B KavyecTBe cexperaps
BHEOYEPEAHOro o0uero coopanus akuMOHEpPoOB
r-ky Anny Kamununy.

1.2.

1.1.To elect Mr. Ali Imanalin as the Chairman of
the Extraordinary General Meeting of
Shareholders.

1.2.To elect Ms. Alla Kalinina as the Secretary of
the Extraordinary General Meeting of
Shareholders.

1.3. Onpeneants orkpoITyo dopmy ronocosanus | 1.3.To use open voting form at the Extraordinary
Ha BHEOYEpEeIHOM oduem cobpanuu | General Meeting of Shareholders.
AKIHOHEPOB.
Il Vreepxnenue mosectku mus obmero coGpanms | 11 Approval of Agenda of the General Meeting of
4KLMOHEpOB  OTHOCHUTCS K mMckmouurtensHoi | Shareholders falls within the exclusive competence of

KOMMETeHLHH O0wero cobpaHus akiMOHEPOB B
cooTBeTcTBUM ¢ .15 n.1 c1.36 3akona 06 AO.

Ilo Bompocy «OG yTBEpKAEHMH TOBECTKM JHS
obuiero  cobpaHus — aKLUMOHEPOB»  HpeaceiaTeNb
oduwero  cobpaHusi — aKLMOHEPOB  MPEIONKHI
aKUMOHEpaM  YTBEPAMTb TIOBECTKY JHSA OOILIero
cobpanus aKLIMOHEPOB B NIPEIOKEHHOM PeaKLH.

Kopnopatusheiii  cexperapp O6imecta cooGuma,
4TO NPEASIOKEHHH MO M3MEHEHUIO WIIM JOMNOJHEHHIO
MOBECTKM JIHSI BHEOUYEPENHOro obIero cobpaHus
aKUMOHEPOB HE MOCTYIANO.

HPG,B,HO)KGHI/IG INMOCTAaBJICHO HA r'OJIOCOBAHUE.

B coorseretBum ¢ 1.2 ¢1.36 3akona 06 AO pewenue
obwero  cobpaHusi — aKUMOHEPOB 110 BOTIpOCY
YTBEPXKICHHS. TIOBECTKM [JHA 00Liero coGpanus,
NPUHUMAETCS MPOCTBIM OOJILIIMHCTBOM OT O6IIero
YMCIIa TOJIOCYIOLIMX aKUMi OOIIEeCTBa, YUacTBYIOIMX
B TOJIOCOBaHMH.

KBopym umeeTcs u noaTBepikieH.
Obl1uee konuuecTBo ronocyrommx axiui OGecTsa,
Y4acTBYIOIIMX B ronocopanuu — 170 366 007.

Hrorn rosiocoBanus:
«3A»: 170 050 621 rosnoc.
«ITPOTHUB» - 0.

«BO3AEPXAJICS» -315 386 ronocos.

HToro: no npuHUMITY «OfHA aKUMsA — ONUH TOJIOCH
nporonocoBanu «3A» 170 050 621 ronoc, 99,81% or
o0lIero uucia rOJOCYIOIMX — AKIIMH OO1ecTna,
YYacCTBYIOLIUX B FOJIOCOBAHHHM,

Bosnepxanuce 315386 ronocos, 0,19% ot obmero
qKcia rojlocyomux akuui OOLIecTBa, Y4acTBYOLIHIX
B F'OJIOCOBAHUH.

IIo wroram ronocosamms: Peienue MPUHSTO
NPOCTHIM OOJBUIMHCTBOM TOJIOCOB OT OOGIIEro uMciaa
FONOCYIOIIMX aKUMH OOlIeCcTBa, Y4YacTBYIOIIUX B

the General Meeting of Shareholders in accordance
with Subparagraph 15 of Paragraph 1 of Article 36 of
the JSC Law.

On the issue “On approval of the agenda of the
General Meeting of Shareholders” proposed to the
shareholders to approve the agenda of the General
Meseting of Shareholders in the proposed wording.

Corporate secretary of Kcell JSC informed that there
were no proposals to change or supplement the agenda
of the Extraordinary General Meeting of Shareholders.

The proposal was put on to vote.

According to Paragraph 2 of Article 36 of the JSC
Law, decision of the general meeting of shareholders
on approval of general meeting agenda shall be
adopted by a simple majority of the total voting shares
of the Company participating in voting.

The quorum was stated and confirmed.
The total number of voting shares of the Company
participating in voting — 170 366 007.

Voting results:

“FOR”- 170 050 621 votes.
“AGAINST” - 0.
“ABSTAINED” - 315 386 votes

Total: based on “one share — one vote” principle
voted “FOR™ 170, 050, 621 votes, 99.81% of the total
number of voting shares of the Company participating
in voting.

Abstained 315 386 votes, 0.19% of the total number
of voting shares of the Company participating in
voting.

Based on the voting results: the decision was taken
by simple majority of the total number of voting
shares of the Company participating in voting. There
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rojiocoBaHuu. OcoObIX MHEHUI HE GBLIO.

PENINJIN:

2.1. YTBepauTH NOBECTKY JHSI 06IIEro coOpaHus

akuuonepos  AO  «Kcewm» B caexyromei

pelaKnuu:

1. Hs6panue npeacenarens u ceKkperapsi o0mero
COOpaHusi AKUHOHEPOB M ONpe/enenue Gopmbl
roJIOCOBAHMSI.

2. VYrTBepikaense  moBecTKH
co0paHus AKNHOHEPOB.

3. Buecemne msmemenmii B ycrap AO “Kcemr”
KacaTelbHO YBEJHYEHHS KOJHYECTBEHHOIO
COCTaBa YJIEHOB COBETa AMPEKTOPOB ¢ 6 x0 7
YyeioBeK.

4. Ws6panne HOBOro 4ieHa coBeTa JHPEKTOPOB
AO “Kcean”.

JTHSA o61ero

were no special opinions.

RESOLVED:

2.1. To approve the agenda of the General Meeting
of shareholders of Kcell JSC in the following
wording:

1. The election of the Chairman and
Secretary of the General Meeting of
shareholders and the approval of the form
of voting.

2. The approval of the agenda of the General
Meeting of Shareholders.

3. Amendments to the Charter of Kcell JSC
regarding an increase in the number of
Board of Directors members from 6 to 7.

4. Election of new member of the Board of
Directors of Kcell JSC.

[I1. TTo Bompocy «BHeceHus WsMeHeHHMH B ycras AO
“Kcenn” kacaTenbHO yBENMUYEHHS KOMMUYECTBEHHONO
cocTtaBa WJIEHOB COBETa JAUPEKTOPOB ¢ 6 g0 7
HENOBEK» BBICTYMUNA r-xa Anna Kanununa, koTopas
NPOMH(MOPMHPOBANA  aKLMOHEPOB O TOM, 4TO
BHCCCHWE HW3MEHEHMH M JOMONHEHMM B ycraB
o0LUeCTBa, ONpeseseHre KOJNMYECTBEHHOrO COCTABA
COBETa INHUPEKTOPOB OTHOCUTCA K HCKJIFOUMTENLHON
KOMMETEHUMH  ofLero  cobpaHus aKIMOHEpOB B
COOTBETCTBMM C Nm.]1 u nn.5 n.1 ¢1.36 3akona PK 06
AO. I'xa Anna Kanuuauua coobuuiia, 4yTo B TeKylIeH
Pefakuuy YcraBa neppoe MpeiodkeHHe MyHKTa 35
Vceraa 3Byunt Tak: “B cocras Copera JUPEKTOPOB
MOJKET BXOJIMTb He OoJiee 6 yenoBek”.

Ha rosocosanue BbHOCMTCA BOmpoc YBEJIUUCHHS
KOJIM4ECTBCHHOro cocraBa Cosera JUPEKTOpPoOB 10 7
YeJI0BeK.

B cootserctBuu ¢ 1.2 ¢1.36 3akona 06 AO peleHue
00Luero cobpaHHs aKLIMOHEPOB TI0 BONPOCY BHECEHUS
M3MEHEHUM M JOmNOJIHeHUH B ycTrap oblecTsa,
NPUMHUMACTCS KBaTM(PULMPOBAHHBIM OOJIBLIMHCTBOM
(He menee 3/4) ot obwiero uMcia TOJIOCYIOIUX aKIUii
obwectsa. Ilpu sTom B cootercTBMM ¢ mm.8 cr.l
3akoHa 06 AO mnpuUMeHHTENBHO K O61mecty
FOJIOCYIOIIME aKLMK — 3TO pa3MELleHHbIE IPOCThIe
aKLMKW, B YMCJIO KOTOPBIX HE BXOMST BBHIKYIJICHHbIE
OOLIECTBOM aKLMH, a TakKe aKLHH, HAXOASIIHECS B
HOMHMHAILHOM — NIEpXKaHUM M NPHHAAJIEKAIIHe
COOCTBEHHUKY, CBEACHHS O KOTOPOM OTCYTCTBYIOT B
CHCTEME yUeTa LICHTPAIbHOTO AEHO3UTApPHS.

KBopym umeercs u MOATBEPIKIEH.
OO01uee KoMUUECTBO ronocyromux akuuii O6ecTra —
173 740 701.

Hpencenarens coGpanms BblHec mpemnoxkenue Ha
rOJIOCOBAHME.

HUroru roJiocoBaHMd:

«3A» - 155 560 246 ronocor

III. On the issue “Amendments to the Charter of Kcell
JSC regarding an increase in the number of Board of
Directors members from 6 to 7” Ms. Alla Kalinina
informed shareholders that changes and amendments
to the company charter and determing the size of the
Board of Directors falls within the exclusive
competence of the general meeting of shareholders in
accordance with Subparagraphs 1 and 5 of Paragraph
1 of Article 36 of the ISC Law.

Ms. Alla Kalinina informed that the first sentence of
Paragraph 35 of the current version of the Charter
reads as follows: “The Board of Directors may not
have more than 6 members”.

The proposal to increase the number of the Board of
Directors members to 7 members was put to vote.

According to Paragraph 2 of Article 36 of the JSC
Law, decision of the general meeting of shareholders
on introduction changes and amendments to the
Company Charter shall be adopted by a qualified
majority (not less than 3/4) of the total number of
voting shares of the Company. With regard to the
Company according to Subparagraph 8 of Article 1 of
the JSC Law voting shares mean placed ordinary
shares, which do not include shares purchased by the
Company, as well as shares being in nominal holding
and belonging to owners, data about which is absent
in the accounting system of the Central Depositary.

The quorum was stated and confirmed.

The total number of voting shares of the Company —
173 740 701.

Chairman of the meeting put the proposal for vote.

Voting results:

“FOR” — 155 560 246 votes
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«I[MTPOTHB»: 14 490 375 ronocos.
«BO3JEPXXAJICSI» - 315 386 ronocos.

Hroro: no npuHUMIY «OaHA AKLKMA — OJMH TOJIOCH
nporonocoBanu «3A» 155 560 246 ronocos, 89,54%
OT 001ero YKcna roJocyomux akuuii O6mecTsa.
IIporonocoanu «[TPOTUB» 14 490 375 rOJIOCOB,
8,34% or obwero uucia FOJIOCYIOUIMX — aKUWH
Ob6wuecTra.

Boznepakanncs 315 386 romocos, 0,18% or ob1ero
quciia rojocyromux akumi O6ecTsa.

Ilo wroram rosmocoBamms: pemeHue IIPUHSTO
KBaJIM(UUMPOBAHHEIM GONBIIMHCTBOM OT OBGIIEro
qMCla TroJiocyrolmMx akuuid  obmectBa. OcoObIx
MHEHUH He OblTo.

PEIINJIN:

3.1.IlepBoe npenioxenne nmynkra 35 Yerapa AO
“Keenr” m3oxkuts B crenyiomeii pexakuun
“B cocraB CoBera AHPEKTOPOB MOKET BXOAUTH
He Oosee 7 yeqoBeKk”.

3.2. YOIHOMOYMTL TIJIABHOIO HCHOJHATEILHOIO
AHPEKTOpa AO “Kcemnx” NOANHUCATH
uzMenenuss B YcraB AQO  “Kcean” wu
obecneYyuThb OCYILIECTBJICHHE [eHCTBHH B

YUOJIHOMOYEHHBIX IOCYJAPCTBEHHBIX OpPraHax
Pecnyonnkn  Kaszaxcran, cBS3aHHBIX ¢
BHeceHHeM H3MeHenui B Yeras AO “Keenn”, ¢
IpaBOM mnepeJoOBepUsl CBOHMX MOJHOMOYHH
APYTHM JTHIAM.

“AGAINST” — 14 490 375 votes.
“ABSTAINED” — 315 386 votes.

Total: based on “one share — one vote” principle
voted “FOR™ 155 560 246 votes, 89.54% of the total
number of voting shares of the Company.

Voted “AGAINST” 14 490 375 votes, 8.34% of the
total number of voting shares of the Company.
ABSTAINED 315386 votes, 0.18% of the total
number of voting shares of the Company.

Based on the voting results: the decision was taken
by qualified majority of the total number of voting
shares of the Company. There were no special
opinions.

RESOLVED:

3.1. To amend the first sentence of paragraph 35 of
the Charter of Kcell JSC to read as follows:
“The Board of Directors may not have more
than 7 members”.
3.2.To authorize the Chief Executive Officer of
Kcell JSC to sign amendments to the Charter
of Kcell JSC and ensure that all the necessary
actions are taken in the authorized state bodies
of the Republic of Kazakhstan in connection
with amendments to the Charter of Kcell JSC,
with the right of further delegation of granted
authorities to other persons.

IV. Usbpanue uneHor cosera AMpeKTOpoB OTHOCHTCS
K HCKIIIOUMTE/IbHOM KOMIETEHUMH 001iero cobpanus
aKUMOHEPOB B COOTBETCTBMH ¢ nn.5 n.1 ¢T.36 3akoHa
06 AO. T-xa Anna Kanuuuna coobiuna, 4rto
COrJIaCHO  PELIEHMIO TOAOBOro obwero cobpaHus
aKuronepos ot 21 mas 2014 roga 6bu1 uz6pan Coper
JMUPEKTOPOB B CJIEAYIOILEM COCTABE:

e Hanu Opuk Pyn6epr (He3aBUCHUMBIH
JUPEKTOP);

e Yuibim X.P.Oitnyopn (He3aBUCHMBIA
JHpeKTOp);

e Kenner bepurn KapnGepr (npencraBurens
akunoHepa Sonera Holding B.V.);

e Brnagumup CmupHoB (He3aBUCHMBIH
JUPEKTOp);

e DOpux Xomnbepr (npencraButesnb aKLuuoHepa
Fintur Holdings B.V.);

° Murpun Mapus Crenmapk (mipeacraBuTess
axkuuoHepa Fintur Holdings B.V.)

['onosoe obiiee coGpanue aKUMOHepoB or 21 mas
2014 roma mMpPMHANO pelleHME - ONPENENHTH CpOK
TNIOJIHOMOYHH COBETA JUPEKTOPOB — 1O MOMEHTa
MPUHATHSL _ 00WMM  cobpaHreM  akumoHepoB AQ

IV. Election members of the Board of Directors falls
within the exclusive competence of the General
Meeting of Shareholders in accordance with
Subparagraph 5 of Paragraph 1 of Article 36 of the
JSC Law. Ms. Alla Kalinina informed that the Annual
General Meeting of Shareholders of 21 May 2014
elected the Board of Directors consisting of the
following members:

® Jan Erik Rudberg (Independent Director);

e Willlam HR. Aylward (Independent
Director);

e Kenneth Berndt Karlberg (Representative of
shareholder Sonera Holding B.V.);

¢ Vladimir Smirnov (Independent Director);

e Erik Hallberg (Representative of shareholder
Fintur Holdings B.V.);

e Ingrid Maria Stenmark (Representative of
shareholder Fintur Holdings B.V).

The Annual General Meeting of Shareholders of 21
May 2014 has decided that the term of office of the
Board of Directors shall last until the General Meeting
of Shareholders of Kcell JSC decides to elect a new
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“Keenn” pewmenns 06 wu3OpaHMM HOBOTO COBETA
aupexropos AO “Keenn”. Oruata Bo3HarpaxieHust
usbpaHHbiM  uneHam  CoBeTa  JMPEKTOpPOB W
KOMIICHCAlMsl PACXOMOB 3a WCIIOJHEHHE UMU CBOMX
obs3anHoCTel ByaeT NPOM3BOIUTBCS B COOTBETCTBHH
C peweHHem BHeovepennoro O6wero cobpaHus
akuuoHepos ot 09 Hos6ps 2012 ropa.

B cBf3M Cc M3MEHEHHEM KOIMUYECTBEHHOrO COCTaBa
COBETa AMPEKTOPOB Npeasaraercs u3bpaTh ceibMOro
WICHa B TEKyLUMH cOCTaB coBeTa AUpeKTopoR AQ
“Keenn” r-ua [lyrnaca Topmoma Jly66e (Douglas
Gordon Lubbe) — npexcrasurens axumonepa Fintur
Holdings B.V.

B cBA3M ¢ TeMm, YTO Ha OJHO MECTO B CcoBeTe
AMPEKTOPOB  OannoTupyeTrcs  OOMH  KaHIMIAT,
FOJIOCOBAHHE OCYUIECTBIAETCS MO MPUHLUMITY “OfHA
aKuusg — OOUH ToJoc”, Crnocod KyMyJISTUBHOTO
FOJIOCOBaHHsI MCMOJIB30BaThCs He OyieT.

Ilpencenatens cobpaHus BbIHEC NpeANoKeHWE Ha
roJI0COBaHHeE.

B coorsercreum ¢ n.2 cr.36 3akona 06 AQO peenue
obwero  coOpaHMsl  aKUMOHEPOB MO BOIIPOCY
ONMpEeNC/ieHus  KOJIMYECTBEHHOr0  COCTaBa, CpoKa
MOJHOMOYMH COBETa JUPEKTOPOB, W30paHHe ero
YJIEHOB M JI0CPOYHOE MPEKPAIEHUE HX MOJIHOMOUMIA,
NPUHUMAETCS TIPOCTBIM OOJIBITHHCTBOM OT OOMIEr0
HHMCIIA TOJIOCYIOIINX aKUMK OOIIECTBa, YUaCTBYIOMINX
B I'OJIOCOBAHMHM.

KBopym nmeercs u noarsepsx/eH.
OO11ee KOJIMYECTBO rojocyromux akumii Obiecrsa,
y4acTByIOUIMX B rojiocosanuu — 170 366 007.

HWroru rosocopanus:
«3A»: 153 060 644 ronocos.
«ITPOTHB» - 16 789 888 ronocos.

«BO3JIEPXKAJICS» - 515 475 rosocos.

Hroro: no npuHuMny «omHa akuus — OQHUH FOJIOCY
nporojocoBanu «3A» 153 060 644 ronocos, 89,84%
OT OOWEro uuciia rojoCYIOUX AaKIUi OG6uiectBa,
YYaCTBYIOUIMX B IOJIOCOBAHHM.

Iporonocosanu «ITPOTUB» 16 789 888 romocos,
9,86% or obuero uucia rOJIOCYIOLIMX — aKLUi
OO61uecTBa, yuacTBYIOIMX B FONOCOBAHUM.
Bosnepskanuck 515 475 ronocos, 0,30% ot o6uiero
YMClia roocyronx akuuii Ob1ecTra, y4acTByIOIIX
B FOJIOCOBAHUMU.

ITo wuroram rojiocoBaHMsi: peuIeHue I[IPUHATO
IIPOCTHLIM OOJILLIMHCTBOM roJIOCOB OT O6H_IE:FO quciia

Board of Directors of Kcell JSC. Payment of
remuneration to the elected members of the Board of
Directors and compensation of expenses incurred in
connection with the performance of their respective
duties shall be effected in accordance with the
decision of the Extraordinary General Meeting of
Shareholders of 9 November 2012.

Due to changes in the size of the Board of Directors
(if such an increase of the Board size from 6 to 7
members is approved by the General Meeting), it is
proposed to elect the seventh member of the Board of
Directors of Kcell JSC — Mr. Douglas Gordon Lubbe,
representative of shareholder Fintur Holdings B.V.

Given that one candidate runs for one seat on the
Board of Directors, voting will be based on the "one
share - one vote" principle and not using cumulative
voting.

Chairman of the meeting put the proposal for vote.

According to Paragraph 2 of Article 36 of the JSC
Law, decision of the general meeting of shareholders
on composition, term of office of the Board of
Directors, election of its members and early
termination of their authorities shall be adopted by a
simple majority of the total voting shares of the
Company participating in voting.

The quorum was stated and confirmed.
The total number of voting shares of the Company
participating in voting — 170 366 007.

Voting results:

“FOR” — 153 060 644votes
“AGAINST” — 16 789 888 votes
“ABSTAINED” — 515 475votes

Total: based on “one share — one vote” principle
voted “FOR” 153 060 644 votes, 89.84% of the total
number of voting shares of the Company participating
in voting.

Voted “AGAINST” 16 789 888 votes, 9.86% of the
total number of voting shares of the Company
participating in voting.

ABSTAINED 515475 votes, 0.30% of the total
number of voting shares of the Company participating
in voting.

Based on the voting results: the decision was taken
by simple majority of the total number of voting
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FOJIOCYIOLMX aKUMH ObOLIecTBa, YYacTBYIOLIMX B
rosiocoranuu. OcoObIX MHEHUH HE ObLIO.

PENINJIN:

4.1. B gonojHenHe K 4I€HAM COBETA THPEKTOPOB
AO “Kcenn”, m3bpanusiM B coctaB CoBera
pemieHHeM  roaoBoro  odmero coGpaHust
akunuonepos or 21 mas 2014 roama (pmajee-
I'OCA), wm3b6pars r-ma J[lyrmaca Iopaona
JIy66e  (Douglas  Gordon  Lubbe)
npeacraputenss akumonepa Fintur Holdings
B.V. B cocrap CoBera pupextopos AO
“Kcean”. Ilomnomounsi BHOBL H30paHHOro
YJeHa  COBeTa  JHPEKTOPOB  HCTEKAIOT
OHOBPEMEHHO  C . HCTEUYEHHEM cpoka
nojHoMoumii CoBeTa THPEKTOPOB B LEJIOM.

shares of the Company participating in voting. There
were no special opinions.

RESOLVED:

4.1.In addition to the members of the Board of
Directors of Kcell JSC elected by the
Annual General Meeting of Shareholders
on 21 May 2014 (AGM), to elect Mr.
Douglas Gordon Lubbe, representative of
the shareholder Fintur Holdings B.V, as
the member of the Board of Directors of
Kcell JSC. The term of office of such
newly elected member of the Board of
Directors shall expire concurrently with
that of the Board of Directors.

Pemennsn IOoCA KacaTejabHO cpoka AGM decisions concerning the term of
TOTHOMOYMIl COBeTa AHPEKTOPOB, pa3mepa M office of the Board of Directors, the size
YCJOBHH  BBILIATBI  BO3HATPAKACHHH M and terms of remuneration and
KOMIIEHCAMH  pacXoJ0B YJE€HAM COBeTa reimbursement of expenses to the Board
JUPEKTOPOB 32 HCNOJHEHHE HMH CBOHX of Directors members for the performance
00sI3aHHOCTEH  ocTalTcss B  cHJe  0e3 of their duties shall remain unchanged.
H3MEHCHUI.

Ha orom nosectka ngma Gbiia  wucuepnama. | On this Agenda was exhausted. The Extraordinary

Breouepeanoe obiuiee coGpanue akuuoHepor AO
«Kcenn» 6b110 3akpbiTo B 11 yacos 30 MunyT.

General Meeting of Shareholders of Kcell JSC was
closed at 11:30 AM.

IIpencenarensn cobpanus / Chairman of the Meeting
Ann Umanamun / Ali Imanalin

Cekperapn cobpanus / Secretary of the Meeting
Anna Kamununa / Alla Kalinina

a3

Anf

IpeacraBurenn akuHOHEPOB, BIAJCIOMIHX NECATHIO WJIH Gojee HpoyeHramm roJIOCYIOIUX aKIui
00mecTBa, yYacTBOBABLIEro B 06meM COGpAHHH AKIHOHEPOB / Representatives of shareholders holding
ten percent or more of the voting shares of the Company, who participated in the General Meeting of

shareholders
N

Yinennl cuernoii komucun/ Members of Counting commission:

o

J

Ly
ad

Fintur Holdings B.V.
Ilumapos Paxum / Shimarov Rakhim

Sonera Holding B.V.
Wmanamun Anu / Imanalin Ali

Hpuna Mloas / Irina Shol

Anexcanapa Kysnenosa/ Aleksandra Kuznetsova

P

Hupupa Cepmenosa / Indira Sermenova




