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AO «Kcenn»
PesynbTathl 3a sHBapb-ceHTA0pb 2014 roaa.

Anmatbl, 17 okta6psa 2014 ropa - AkumoHepHoe obulectBo «Kcenn» (oanee
«Kcelly unn «Komnanusa») (LSE, KASE: KCEL) — BeayLwimii onepaTtop Ha TenekoM-
MYHUKaLMOHHOM pbiHke KasaxcTtaHa no obbemy goxonoB n aboHeHTckon Oase —
00ObABNSAET HeayaMpOBaHHbIE MPOMEXYTOYHbIE pe3ynbTaTbl OeATEeNbHOCTU 3a
SiIHBapb-CeHTs10pb 2014 roga.

TpeTun KBapTan

e YpoBeHb goxoda yesenuuuncsa Ha 0,9 npoueHTa u coctasmn 49 165 MunnMoHoB
TeHre (48 749).

e [lokasaTtenb EBITDA, 6e3 y4éTa eaAMHOBPEMEHHbLIX PacXOAO0B, YBENMUYUIICS Ha
2,7 npoueHTa, coctaBuB 27 624 MUnIMoHoB TeHre (26 892). PeHTabenbHOCTb
no EBITDA Ha ypoBHe 56,2 npoueHTa (55,2).

e [loxog OT OCHOBHOW OeATenbHOCTW, 0e3 yyéTa eanHOBPEMEHHBIX Pacxoos,
yBenuuuncs Ha 2,4 npoueHTa, coctaBmB 21 551 MunnuoHoB TeHre (21 045).

e YucTtble 3aTpaTtbl Ha PUHAHCUPOBAHUE CHU3UMUCL A0 245 MWUNMMOHOB TeHre
(536).

e Yucrasa npubbinb cHM3Mnacb Ha 15,5 npoueHTta, coctaBmB 13 547 MUNNNMOHOB
TeHre (15 921), B cBSA3N C €AMHOBPEMEHHbBIM CNMCaHNEM OOBLEKTOB He3aBep-
LLIEHHOro CTPOUTENLCTBA U MaTepmnarnos.

e (CBOOOAHLIN [OEHEXHbIN MOTOK cokpaTurncs go 17 887 MUNNMOHOB TeHre
(23 363).

o KnuneHTckas 6asa B TeyeHMe kBapTana yeBenuuunacb Ha 181 000 abGoOHEHTOB,
coctaBus 13 064 M1NNMOHOB Nonb3oBaTenen.

9 mecsiueB

e YpoBeHb Joxoda yBenuuuncs Ha 2,3 npoueHta n coctasun 141 307 munnuo-
HOB TeHre (138 073).

¢ [lokasaTenb EBITDA, 6e3 y4éTa eAMHOBPEMEHHbIX PACX040B, YBENMYNIICA Ha
6,2 npoueHTa, coctaBms 80 833 MunnnoHoB TeHre (76 129). PeHTabenbHocTb
no EBITDA Ha yposHe 57,2 npoueHTa (55,1).

e [loxoa OT OCHOBHOW AeATenbHOCTH, 6e3 y4éTa eAMHOBPEMEHHBIX Pacxo4oB,
yBenuuuncs Ha 6,6 npoueHTa, coctaBuB 62 645 MunnunoHoB TeHre (58 749).

¢ YucTble 3aTpaTbl HA PUHAHCUPOBAHME COKpaTUIMUCL A0 745 MUNNIMOHOB TEHre
(1 685).

¢ Yuncrasa npubbinb yBenuumnnack Ha 1,1 npoueHTa, coctaBme 45 604 MUMIMOHOB
TeHre (45 128).

e (CBODOOAHLIN OEHEXHBIA NOTOK CHM3MNCSA Ao 52 088 MunnuoHoB TeHre (60 970).
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OcHoBHbIe (hHaHCOBbIe NokKa3aTenu

B munnuoHax TeHre, Kpome Knr4eBbiX
KO3d)(bI/ILWIeHTOB, nokasarenev B pacyeTe WUKJIb-CEHT WUKIJIb-CEHT U3M SfAHB-CEHT SHB-CEeHT U3M

Ha OHY aKLMIO U OTKITIOHEHUW 2014 2013 (%) 2014 2013 (%)

Hoxon 49 165 48749 0,9 141 307 138073 2,3

EBITDA, 6e3 y4éTa eAMHOBPEMEHHbIX pac-

X0[0B 27 624 26892 2,7 80 833 76129 6,2
Mapxa (%) 56,2 55,2 57,2 55,1

[loxoq OT OCHOBHOW AeATENbHOCTU 17 912 21 045 -149 58 800 58749 0,1

[oxon oT OCHOBHOW AeaTensHocTH, 6e3

yyeTa eqMHOBpPEeMEHHbIX pacxoAoB 21 551 21045 24 62 645 58749 6,6

YucTasa npubeinb, NpuymnTatoLascs cob-

CTBEHHMKaAM MaTEePUHCKON KOMMaHnn 13 457 15921 -15,5 45 604 45128 11

Hoxopn B pacyéTe Ha ogHy akuuto (KZT) 67,3 79,6 -15,5 228,0 2256 11

CootHolweHnne CAPEX v npogax (%) 9,5 11,1 6,3 12,0

CB0OOOAHbIN AEHEXHbIN NOTOK 17 887 23 363 52 088 60 970

B AaHHOM OT4eTe, B ckobkax npueefeHbl CpaBHUTENbHbIE NOKa3aTenu no pesynetartamMm OCHOBHOW U d)VIHaHCOBOVI AEeATENIbHOCTU, KOTOPbIe
OTHOCATCA K aHanorM4HomMy nepuoay Tpetbero keaprtana 2013 roaa, ecnu He YyKa3aHo uHoe.
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KommeHTapum r-Ha Pukapaa CnyHdra, MO MmaBHOro ucnonHntTenLHoro gupek-
Topa

«B TpeTbem kBaptane 2014 roga Kcell npogomkaetT AeMOHCTpUpoBaTb POCT AOXO-
poB. KomnaHus Takke coxpaHuna CurbHble NO3vLMM nuaepa Ha pbiHke MOBUNBHOMN
cBa3n KasaxctaHa, HECMOTPSA Ha YCUMEHME KOHKYpPEeHLMU B YCMNOBMAX ObICTPOro
pasBuTUS pblHKA. YBenuyeHne AOXOO0B - 3TO pe3yrbTaT COXPaHEHUs BbICOKOrO
cnpoca Ha ycnyru nepefayvv AaHHbIX, a Takke 3a cyeT npoaaxu tenedoHoB. MNpu
3TOM Mbl Takke obecneunnu poct Haweln aboHeHTckon H6asbl 6rarogaps BbICOKOMY
YPOBHIO OOCNyXMBaHUA U NpeaoCTaBNeHno0 MHHOBALMOHHbIX NPOAYKTOB. BmecTe ¢
TeM, Mbl Npunaraem nocTosHHbIE YCUNUS AN yny4dlleHnsa Hawen 6a3bl pacxoaos,
YTO BHOBb MO3BONUIMIO HaM COXpPaHUTb HalM nokasatenu peHTabenbHOCTU no
EBITDA Ha ypoBHe, npeBblLlatoLwemM 56 npoueHToB.

Mbl npogomkany BBOAUTb HOBLUECTBA M pacLUMpATb HaLIW NPeanoXeHust B TpeTb-
€M KBapTarne, 3anyCcTvB HOBbl€ MPOAYKTbI MO OKa3aHWo MOOWMbHbIX (PMHAHCOBbLIX
YCIyr, paclumpsioWmMx pbIHOK MOGUnbHbIX nnatexen. Mbl Takke paspabaTtbiBanu
HOBbIE AOMOMHUTENbHBIE YCNyrn 1 NpoaykTel. Kcell HegaBHO OCyLLECTBMM BaXHYHO
nHUUmMaTMBy no pebpeHaunHry Hawero nonynsipHoro 6peHga Activ anga ykpenneHus
nosinbHOCTM N obecnevyeHns AanbHENWero pocTta B YCIOBUSIX XXECTKON KOHKYpPEH-
uun.

HecmoTps Ha U3MeHeHUs1 B KOMaHae MeHeKMEHTa, KOTopble uMenu Mecto B Kom-
NnaHuyM B TeYeHWe NocnefHux Heaenb, Mbl MO-MPEXHEMY COCPEeAOTOYEHbI HAa Npo-
[AOIMKEHUN CTUMYNMPOBAHWSA POCTa NOCPEACTBOM BHEAPEHUS] MHTEPECHBbIX MHHOBA-
LUMOHHBIX MAen B NpoAayKTbl U ycnyru, kotopble ByayT cooTBeTCTBOBaTL NOTPEOHO-
CTAM HaLUMX KITMEHTOB Y NPeaBOCXMLLATb UX.

29 ceHTab6psa 2014 roga Kcell coobwmn o npoBeaeHun BHYTPEHHEro paccrnenosa-
Hus. CoBeTy anpekTopoB KomnaHum cTano M3BECTHO O TOM, YTO HEKOTOpble JOro-
Bopbl AO «Kcenn» ¢ BHELHNMK NOCTaBLUKaMU BbiNn 3aknoYeHbl C HapyLeHUeM
BHYTPEHHMX npoueayp 1 nonutnk KomnaHum. K HacTosileMy BpemMeHu HeT npeano-
CbISTOK K TOMY, YTO Kakas-HMOyAb U3 NPUYKH, ABASIOWNXCA NpegmMmeToM paccrneno-
BaHud, Oy4eT UMeTb 3HaYMTeNbHbIM 3P EKT Ha OTYET O PUHAHCOBOM MONOXKEHUU
KomnaHum nnu pesynbTtathbl ee AesaTenbHOCTY.

PaccnefnoBaHve npogormkaeTtcs, U pesynbTaTtel paccrnefoBaHus 6yayT LoBeAeHbl
[0 CBEeeHUsi NOocrie ero 3aBepLUeHus U No Mepe HeO6XOAMMOCTUY .
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TENEKOH®EPEHUNA

Kcell opraHuMsyeT aHanmuMTU4ecKyto TenekoHdepeHumo 17 oktabps 2014 roga B
11:00 (UK) / 16:00 (Anmartbl) / 14:00 (Mockea). TenekoHdepeHums 6ygeT BeCTUCh

Ha aHrIMACKOM $3blke, ayamo Bepcust ByaeT AgocTynHa Ha http://www.audio-
webcast.com/cqi-bin/visitors.ssp?fn=visitor&id=2414.

Homepa po3BoHa:

BecnnatHbin Homep B BenukobputaHun 0800 279 4992
CTaHaapTHbIN MeXayHapoaHbIN HoOMep +44 20 3427 1912

BecnnaTtHbIi HOMep B . MockBa 8800 500 9311
[lns MmecTHbIX 3BOHKOB B . MockBa +7 495 213 09 77
BecnnatHbin Homep B CLUA +1 877 280 2296
Homep gos3eoHa B CLUA +1 212 444 0895
Homep koHdepeHLmmn 1915526

MpeseHTaumsa 6ygeT pasmelleHa HenocpeacTBEHHO nepea koHdepeHuuen Ha Beb-
cante KomnaHun www.investors.kcell.kz

lMoBTOpHOE BOCMNpOM3BEOEHNE TernekoHdepeHumMn OyoeT [OOCTYNHO Ha cawnTte
http://kcell171014-live.audio-webcast.com

24 okts6ps 2014 roga B JloHgoHe pykoBoacTeo Kcell npoBeaeT BCTpeyy ¢ UHBE-

cTopamu 1 aHanutukamu. Betpeya 3annaHunposana ¢ 11.00 go 13.00 no 6putan-
CKOMY BpeMeHW. [Ins nonyvyeHns npurnaweHns, otTnpasbTe, Noxanyncra, nMcbMo
Ha investor_relations@kcell.kz Bctpeya 6ygeT TpaHCcnnpoBaThbCs.

[Onsa Bonpocos:

Kcell

CBsA3un ¢ MHBecTOpamu

WpwnHa Wonb Ten.: +7 727 2582755, pon. 1205
Investor_relations@kcell.kz

CcCMU

HaTtanbs EcbkoBa Ten.: +7 727 2582755

Pressa@kecell.kz

MHocTpaHHble CMU

College Hill Ten.: +44 207 457 2020
Jleonunpg OuHk, ToHn ®peng, Ken Jap-

ceH, anuHa Kynauek
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0630p TpeTbero kBapTana 2014 roga
Ooxoabl

YpoBeHb goxonoB Bbipoc Ha 0,9 npoueHTa u coctasun 49 165 MUNNMOHOB TEHre
(48 749).

[loxoa OT ronocoBbIX YCnyr cHU3MUNCS Ha 8,5 npoueHTa, coctaBus 34 282 munnmo-
Ha TeHre (37 469). [loxoa oT ycnyr nepegayvv AaHHbIX yBenuuuncsa Ha 29,7 npo-
ueHTa u coctasun 8 812 munnunoHoB TeHre (6 796), goxod OT AOMOSNHUTENbHbLIX
ycnyr cHuaunca Ha 11,7 npoueHta, coctaBuB 3 955 munnunoHoB TeHre (4 481).
lMpoumne BMAbI AoX04a YBENUYUNUCHL A0 YPOBHA 2 116 MUNNUOHOB TeHre (3).

nonb- % ot nonb- % ot
B munnuoHax TeHre, Kpome NMPOLEHTHbIX CEeHT obuwero CEeHT obwero
COOTHOLIEeHUN 2014 poxona 2013 aoxona
["onocosble ycnyrn 34 282 69,8 37 469 76,9
Yenyrn nepegayv gaHHbIX 8 812 17,9 6 796 13,9
JononHuTenbHble ycnyru 3955 8,0 4 481 9,2
lNpoune Buabl goxoaa 2116 4,3 3 0
O6wwun goxon 49 165 100,0 48 749 100,0

[oxon oT rofocoBbIX ycnyr

[oxopn OT ronocoBbIX ycnyr cHM3uncs Ha 8,5 npoueHTa, coctasme 34 282 Munnvo-
Ha TeHre (37 469). O6bem ronocoBoro Tpaduka cHusunca Ha 0,2 NpoLeHTOoB, Co-
ctasuB 5 959 munnunoHos mnHyT. ARMU cHusuncsa oo ypoBHs 4,3 TeHre (4,7).

[oxoa OT ucxogswlen rornocoBOW CBHA3M CHU3UNCA Ha 9,7 npoueHTa, COCTaBuMB
25 364 munnunoHa TeHre (28 094).

[oxoa oT ycnyr MHTEPKOHHEKTa CHU3unca Ha 9,6 npoueHTa, coctasmB 6 955 mun-
nnoHoB TeHre (7 693).

Joxopa oT ycnyr nepegaym gaHHbIX

[oxoa oT ycnyr nepefadn OaHHbIX BbIpOC Ha 29,7 npoueHToB, cocTaBuB 8 812
mMunnuoHa TeHre (6 796). O6bem nepegayn AaHHbIX yBenumuuncs Ha 99,5 npoueH-
Ta n coctasun 8 332 320 I'6 (4 175 749). Poct obbema nepenaym gaHHbIX Obin
YaCTMYHO HEeMTpanu3oBaH MNpPeAnoXeHWeM MakeToB YCrnyr, npedycmMaTpuBatoLLmX
HU3ku Tapud 3a 1 M6, 4uTo NpMBEno K CHWKeHuo nokasatens ARMB go 1,0 TeH-
re (1,6).

[doxoa oT AONONHUTENbHbIX YCIyr

[doxon oT OONONHUTENbBHLIX YCNyr CHU3MNACA Ha 11,7 npoueHToB, coctaBmB 3 955
MUIIIMOHOB TeHre (4 481). 3710, rmaBHbIM 06pa3oM, 6bINo 0OYCNOBAEHO CHMKEHU-
€M pOoCTOM Joxofa oT npeaoctasneHus yenyr CMC.

Mpoune goxoAabl

Mpoune [oxoabl yBENUYMIUCE N cOCTaBuUNun 2 116 MUNnmMoHOB TeHre (3), rnaBHbIM
obpasom BcrieacTBme npogax TenedoHos iPhone.
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PACXO[Obl
CebecToumocTb Npogax

CebecTommocTb Mpofax yBenuuyunacb Ha 7,3 NPOUEHTOB A0 22 271 mMunnunoHa
TeHre (20 754), rmaBHbIM 00pa3oM 3a CYET yBeNn4eHns cebecToMmocT peanmso-
BaHHOW NPOAYKLMM, OTHOCSILLIENCS K CTOMMOCTH TenedoHos iPhone.

Pacxopabl Ha npoaaxu n MapKeTuHr

Pacxoabl Ha Npodaxun u MapKeTUHr CokpaTunucb Ha 35,9 NpoLeHTOB U COCTaBUNN
2 851 MUNNUOH TeHre (4 447), rnaBHbIM 0O6pa3oM 3a CYET YMEHbLUEHUS KOMUCCU-
OHHbIX COOpPOB.

O6wue n agMUHUCTpPaTUBHbIe pacxoabl

O6wWwre n agMUHUCTPaTUBHbIE pacxoabl yBenuuunucek Ha 0,6 npoLeHTa, cocTaBuB
2 602 MunnuoHoB TeHre (2 587), rmaBHbIM 06pa3oM 3a CYET YBENIMUEHMUSI pacxo-
OOB Ha nepcoHan.

NPUBbINb, ®UHAHCOBOE COCTOAHUE U AEHEXHbIW NOTOK

Mokasatens EBITDA, 6e3 y4yeTa eanMHOBPEMEHHbIX PacxoaoB, yBenMuuncsa Ha 2,7
npoueHTa, coctaBmB 27 624 munnnoHa TeHre (26 892). Mapxa no EBITDA cocTa-
Buna 56,2 npoueHTa (55,2).

UncTtble pacxodbl Mo (PMHAHCUPOBAHUIO CHUSUIMCL A0 245 MWUNMMOHOB TeHre
(536) v npeacTaBnsAnu cobol YMCTble pacxodbl Mo NPOoLEeHTaM.

Pacxoabl no Hamory Ha NpuGbinb cokpaTunncb Ha 8,3 npoueHTa, COCTaBMB
4 210 MmnnnnoHoB TeHre (4 588).

Yucras npubbinb, NpuuuTarowasics co6CTBEHHMKaM MaTepUMHCKOM Komna-
HUW, ymeHblwunacb Ha 15,5 npoueHTta n coctasuna 13 457 MUNNWMOHOB TeHre
(15 921), B cBA3U C €eOANHOBPEMEHHbIM CrnMcaHMeM OObEKTOB He3aBepLUEHHOro
cTpouTenbcTBa U Matepuanos. [lJoxod Ha O4HY akumo yMeHbLUMncsa Ao 67,3 TeHre
(79,6).

KanutanbHble pacxoabl (CAPEX) cokpatunuce 0o 4 676 MWUMNNWOHOB TeHre
(5 421), npu atom cooTHoweHne CAPEX k npogaxam cokpaTunochb 0o ypoBHS 9,5

npoueHTa (11,1).

CB06GOAHBIN AeHEeXHbIN NOTOK COKPaTUICA A0 YPOBHA 17 887 MUNNNOHOB TeHre
(23 363).

CooTHOLIEeHne YNCTON 3aA0IKEHHOCTU K COGCTBEHHOMY KanuTany COCTaBuUIIO
-2,7 npoueHTa (6,0).

CooTHoleHue Yynctomn 3agomkeHHoctTu k EBITDA coctasuno -0,02 (0,06).

CooTHOLIeHne coB6CTBEHHOro Kanutana K aKkTMuBaM COCTaBUIO 52,4 npoueHTa
(61,0).
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0630p aeBATU MecsaueB 2014 ropa
Ooxoabl

YpoBeHb A0X0A0B BbIPOC Ha 2,3 npoueHTa n coctasun 141 307 MUNIMOHOB TEHre
(138 073).

[loxoa OT rofiocoBbIX YCNyr cokpaTurnca Ha 6,6 npoueHTta, coctasme 99 888 mun-
nnoHoB TeHre (106 909). Joxopn OT ycnyr nepefayn AaHHbIX yBenuMuuncs Ha 38,6
npoueHTta n coctasun 25 505 MunnmoHos TeHre (18 400), Joxoa OT AONOMNHUTENb-
HbIX ycnyr cokpatuncs Ha 0,7 npoueHTa, coctaBmBl2 467 MUMMAMOHOB TeHre (12

556). lNpoune Buabl goxoda yBenMUUNUCb OO0 YpPoBHA 3 447 MUISIMOHOB TEHre
(208).

% ot % ot
B munnuoHax TeHre, Kpome NMPOLEHTHbIX SAHB-CEHT obwero  SAHB-CEHT  obGuero
COOTHOLLEeHUMN 2014 poxopna 2013 poxopa
["onocosble ycnyrn 99 888 70,7 106 909 77,4
Yenyrm nepegayv gaHHbIX 25 505 18,1 18 400 13,3
JononHuTenbHble ycnyru 12 467 8,8 12 556 9,1
MNpoune Buabl goxoaa 3447 2,4 208 0,2
O6wwun goxon 141 307 100,0 138 073 100,0

[Joxoa oT ronocoBbIX ycnyr

[loxoa oT roniocoBbIX YCNyr cokpaTurnca Ha 6,6 npoueHTta, coctasmB 99 888 mun-
nnoHoB TeHre (106 909). O6bem ronocoBoro Tpaduka cokpaTtuncs Ha 0,4 npouex-
Ta, coctasuB 17 383 munnmoHa muHyT. ARMU cHuaunca 0o ypoBHA 4,3 TeHre
(4,7).

Jdoxon oT mcxofswen ronocoBoi CBA3M CHM3uNCA Ha 8,0 MpouEeHTOB, COCTaBMB
75 338 munnuoHoB TeHre (81 919).

[loxoa OT MHTEPKOHHEKTa cokpaTuncs Ha 6,2 npoueHTa, coctasuB 19 510 munnuo-
HoB TeHre (20 793).

Hdoxopn oT ycnyr nepefaym AaHHbIX

Hoxop oT ycnyr nepefayunm AaHHbIX BbIpoCc Ha 38,6 npoueHTa, coctaBuB 25 505
mMunnuoHa TeHre (18 400). O6bEM nepenayn gaHHbIX yBenuuuncs Ha 101,6 npo-
LueHTa n coctaBun 21 613 687 (10 720 270) I'6. Poct o6béMa nepefaym AaHHbIX
OblN YaCTUYHO HEWTpanu3oBaH NPeArnoXeHNeM NakeToB ycnyr, NpegycMaTpuBato-
LMX HU3kMI Tapud 3a 1 M6, 4Yto npuseno k cHmkeHnto ARMB go 1,2 teHre (1,7).

[Joxoa oT AONOSNTHUTENbHbIX ycnyr

[oxon oT gononHUTenbHLIX yenyr cokpaTunca Ha 0,7 npoueHTa, coctasus 12 467
MUIIIMOHOB TeHre (12 556). CokpalleHne GbIno BbI3BaHO, B OCHOBHOM, COKpalle-
Huem goxoga ot CMC ycniyr.

Mpoune goxoabl

Mpoune poxoppl Bbipocnu u coctaBunu 3 447 munnuoHa TeHre (208), rmaBHbIM
obpasom BcrieacTBue npodax tenedoHos iPhone.
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PACXO[ObI

CebecToumocTb Npogax

CebecTommocTb Npogax yBenuuunacb Ha 4,2 npoueHta go 61 610 MWNIMOHOB
TeHre (59 132), rmaBHbIM 00pa3oM 3a CYET yBeNn4YeHuss cebecTtoMmocT peanmso-

BaHHOW NPOAYKLUM, OTHOCALLIECS K cToMMocTu TenedoHos iPhone.

Pacxopabl Ha npoaaxu n MapKeTuHr

Pacxoabl Ha npogaxu n MapKeTUHr CoKpaTunuch Ha 28,6 npoueHTa 1 coctaBunn 8
973 munnuoHa TeHre (12 572), rmaBHbIM 06pa3oM 3a CUYET COKpaLLleHUss KOMUCCU-
OHHbIX COOpPOB.

O6wue n agMUHUCTpPaTUBHbIe pacxoabl

O6wWwre n agMMHMCTpaTMBHbBIE pacxodbl cokpatunuck Ha 0,6 npoueHTa, cocTaBuB
7 851 munnuoHa TeHre (7 902).

NPUBbINb, ®UHAHCOBOE COCTOAHUE U OEHEXHbIA NOTOK

Mokasatens EBITDA, 6e3 y4éTa eANHOBPEMEHHbIX PacxonoB, yBenmuuncs Ha 6,2
npoueHTa, coctaem 80 833 munnunoHoB TeHre (76 129). Mapxa no EBITDA BblI-
pocna go 57,2 npoueHta (55,1).

Yuctble pacxogbl No MHaAHCUPOBAHUKO CHUSUNUCL Aa 745 MUMNNUOHOB TeHre
(1 685) n npeacrasnsanm cobor YNCTble pacxodpbl MO NpoLeHTaMm.

Pacxogbl no Hanory Ha NpuGbinb yBenuuunuMcb Ha 4,3 npoueHTa, COCTaBuB
12 451 munnuoHoB TeHre (11 936).

Yucras npubbinb, NpuuuTarowasics co6CTBEHHMKaM MaTepUMHCKOM Komna-
HUK, yBenuuyunack Ha 1,1 npoueHT un coctasuna 45 604 munnuoHa TeHre (45 128),
npu 3TOM JOXOA Ha OAHY akumio ysenudnncs oo 228,0 TeHre (225,6).

KanutanbHble pacxoabl (CAPEX) cokpatunuce o 8 937 MUNNUOHOB TeHre
(16 604), npn atom cooTHoweHne CAPEX K npogaxam yMEHbLUMIOCh A0 YPOBHS
6,3 npoueHToB (12,0).

CBOOOAHBIN AEHEXHbIN NOTOK YBENMYUICH A0 YPOBHSA 52 088 MUNIIMOHOB TeHre
(60 971).

CooTHOLIEeHNe YNCTON 3aA0MKEHHOCTU K COGCTBEHHOMY Kanutany COCTaBuUIio
-2,7 npoueHTa (6,0).

CooTHolleHne YyncTon 3aponmxkeHHocTn kK EBITDA cocrasuno -0,02 (0,06).

CooTHoLeHMe COGCTBEHHOro kanuTtana K akTuBam cocTasuio 52,4 npoueHTa
(61,0).
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KnrouyeBble MoMeHTbI 2014 roga
fAHBapb

o Komnanusa nonyymna [ocyaapCTBEHHYIO MULEH3MIO Ha OCYLLIECTBIIEHME MPO-
Jax cpeacTB Kpuntorpaduyeckon sawwmtbl nHdopmaumn. daHHasa nuueH-
315 N03BONSET NpoAaBaTb abOHEHTCKME TepMuHanbl (CMapTdOHbI) U Apyrue
YCTPOWCTBA, KOTOpble NoaaepKMBatT PYHKLMN WG POBAHUS.

e KomnaHus ctana obnagartenem npemumn «Global Telecoms Business (GTB)
Innovation Award—-2014». MNpemns npucyxgeHa B kateropum «IHHOBaLMOH-
Hble cepBMuCbl AN noTpebutensa» 3a pa3paboTKy MOOWIBLHOIO MPUMOXEHUS
Ons nytewectBeHHMKoB «Benukuin wenkoBbii nyTby». Global Telecoms
Business Innovation Awards onpenensietT camble UHTEPECHbIE U MHHOBAL K-
OHHbIE MPOEKTbl B TENEKOMMYHUKALMOHHON OTpacnu.

e AMepuKaHcKas TOpProBo-NpoOMbILUNEHHas nanarta ygoctouna lepBoro pyko-
Boauntenst Kcell Ann Arana 3BaHuem «Jlydwimnid naBHbIA UCNONMHUTENBHbIN
OMpeKTop roga» Ha LepeMoHun BpyyeHusa npemun «AmCham Achievements
Award - 2014». [JaHHas npemusi BpyYaeTcss KOMMNaHMAM UM KX
pykoBOAMTENAM 3a  Bblgawownecs  goctmkeHusi. [lo  pesynbTaTam
peatenbHoctv B 2013 rogy komnavma Kcell nokaszana OTNWYHbIE
buHaHCOBLIE pe3ynbTaTbl U MNOATBepAuna CBOe JMAEPCTBO HAa pPblHKE
MobunbHom cBA3n KasaxcraHa.

o KomnaHus Kcell o6bsiBuna o Havane npogax iPhone 5s iPhone 5C.

e Ha exerogHom obwem cobpaHun akumoHepoB (AGM), cocTtosiBluemcs 21
masi 2014 roga, Gbin yTBEpXAEH criegyowmin coctaB CoBeTa OUPEKTOPOB
komnaHum Kcell:

- AH Jpuk Pyabepr (Jan Erik Rudberg) (He3aBMCHMMbIN ONPEKTOP);

- Yuneam X.P. 3uneopg (William H.R. Aylward) (He3aBucumbln au-
pekTop);

- Bnagnmup Cmunphos (Vladimir Smirnov) (He3aBucuUMbI AMPEKTOP);

- KenHeT BepHaTt Karlberg (Kenneth Berndt Karlberg) (npeacrtasu-

Tenb akuymoHepa Sonera Holding B.V.);

- Opuk Xonbbepr (Erik Hallberg) (npeactaBmtens akumoHepa Fintur

Holdings B.V.);

- UHrpug Mapua Ctenmapk (Ingrid Maria Stenmark) (npeactasutens

akumoHepa Fintur Holdings B.V.)

e Ha exerogHom obLieM cobpaHun akUMOHepPOB ObINo 0gobpeHo npeanoxe-
Hne CoBeTa gupektopoB komnaHun Kcell o pacnpegenenun 70% OT yucTom
npubbinu 3a 2013 roag B kavectBe [040BOro AvBMAEHAA W OONOMHUTENBbHO
30% B Buae CneumanbHoro amsugeHga. KomnaHus pacnpegenuT B obuien
cnoxHoctn 63 390 munnuoHa TeHre, 4Yto coctasnsdet 100% oT umcTon npu-
Obinn 3a nepuog ¢ 1 sueaps 2013 roga no 31 gekabps 2013 roga.

O6wasa cymma guBnaeHaoB GynoeT npupaBHEHa K BanoBOMY NMokasaTento B
pa3svepe 316,95 TeHre 3a 0ObIKHOBEHHYIO akumto (kaxxgas AP npencraeng-
€T 04Hy ODbIKHOBEHHYIO akuuio), u akumoHepsbl Kcell, 3apernctpnpoBaHHbie B
peecTpe akUMOHEPOB Ha y4€THYyto aaTty 7 moHs 2014 roga (01:00 no Bpeme-
H1 AnmaTbl), UMenu NpaBo Ha NoslyYeHne ANBUAEHOOB.
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UroHb
OusnaeHabl 6yayT BbinnayeHbl ABYMSI OTAEMNbHBIMU TpaHLWaMu:

- 44 362 munnuoHa TeHre unu 221,81 TeHre 6pyTTO 3a OBLIKHOBEHHYIO aK-
Um0 6binn BbinnaveHobl 27 noHa 2014 ropa; n

- 19 028 munnuoHa TeHre unm 95,14 TeHre 6GpyTTO 38 OOLIKHOBEHHYIO aKLMIO
— 6ynyT BeinnadmBaTbea B nepuoa ¢ 10 gekabpa 2014 roga no 31 gekabps
2014 ropa.

Ha exxerogHom obuiem cobpaHumn akumoHepoB TOO «Deloitte» 6b1no Ha3Ha-
4YeHo B kavecTBe ayauTopa KomnaHuw.

ABryct

o Komnanus Kcell Bbiwna Ha pbIHOK YyCTPOWCTB MOBUNBHOW onnaThbl M PbIHOK
MOBOUNBHBIX NNatexHblx TepMuHanoB (MPOS). MobGunbHble TepMuHansbl
POS pocTtynHbl Bo Bcex LeHTpax obcnyxmeaHus Komnanum no Bcemy Ka-
3axcTaHy.

CeHTAOpb

o KomnaHus coobwimna o ToM, 4TO TexHudeckuin gupektop Pukapg CnyHra
OyaeT BpeMeHHO Ha3Ha4YeH NCMOMHALWUM 0693aHHOCTM rMaBHOMO NCMOMHU-
TENbHOrO AUpPEKTopa KOMMaHUWM nocne MnoryyYyeHus COOTBETCTBYIOLWEro pas-
peweHusa. Ann AraH, OENCTBYIOLWMA TMaBHbIA UCMONHUTENbHBLIN AUPEKTOP
AO «Kcenn», npouHdopmupoBan CoBeT OUPEKTOPOB aKLMOHEPHOro
obuecTBa, 4To OH nokngaeTt komnanuio 30 ceHTsabpsa 2014 roga AnNs HOBbIX
BO3MOXHOCTE B pas3BuTMM CBoen kapbepbl. COBET OUMPEKTOPOB
HEeMeANEeHHO MPUCTYNWI K MOWUCKY COOTBETCTBYIOLLEN KaHAWAATypbl Ans
HasHayeHWs Ha 3TOT MOCT.

e KomnaHus coobwmna, YTo NPUCTYMMUIIO K U3MEHEHMWIO NMO3ULMOHMPOBAHUS Ha
pbiHke 6peHaa Activ, OpMeHTMPOBaHHOrO Ha MacCOBbIN PLIHOK, Y OCYLLECTB-
nexHuto ero pebpenguHra. Llenb pebpeHguHra — oGHOBMNEHME KoHUenuum
OpeHaa n ero Bu3yanbHOro obpasa B UensX YKpenneHusi nosnbHOCTU
aboHEeHTOB, CTUMYNUPOBaHMA pOCTa B MacCOBOM CErMeHTe pblHKa W
COXpaHeHue NMaepcTBa B BbICOKO KOHKYPEHTHOW cpefe.

¢ KomnaHus coobwuna, 4To OCHOBBLIBAsiCb Ha pe3yrnbTaTax OLEHKU CTOMMOCTHU
0OBHEKTOB HE3aBEPLLUEHHOrO CTPOUTENbLCTBA M MaTepuarioB, NPOBEAEHHON
He3aBMCHMMbIMUN KOHCYINbTaHTaMu, B TPETbEM KBapTare roga KoMnaHusi npo-
N3BOANT €AMHOBPEMEHHOE cnucaHue Ha cymmy 20 MUINIMOHOB [ONNapoB
(cymma c yyeTtom pesepsa). CnucaHne He UMEET BIUSHUSA Ha OEHEXHbIV Mo-
TOK.

e KomnaHusa coobwmna o npoBeAeHMM BHYTPEHHUX paccnenoBaHuin. CoBeTy
anpektopos KomnaHuu (ganee — C[l) ctano U3BecTHO O TOM, YTO HEKOTOPbIE
poroBopbl AO «Kcenn» ¢ BHELWHMMU MNocTaBLUMKaMU OblM 3aKMoYeHbl C
HapyLlleHneM BHYTPeHHUX npouenyp v nonutuk KomnaHuu. B aTon cBA3u
CL wHuuMmpoBan npoBedeHME paccrnegoBaHWini B OTHOLIEHUW AaHHbIX
[JOroBOPOB M MNoOpsiika WX 3aKMiyeHUs C BOBMNEYEHUEM BHYTPEHHUX U
BHELUHNX pecypcoB. K HacTosilemMy BpeMEHU HET NPeanochbIIoK K TOMY, YTO
Kakas-HMOyab M3 NPUYMH, ABMSIOLAACA NpeaMeToOM paccriefoBaHus, oyget
UMeTb 3HauMTEenNbHbIN 3P dEKT Ha oTYeT O PUHAHCOBOM nonoxeHnn Komna-
HUM vnNn pesynbtaTtbl ee gedarenbHoctu. CIl paboTaeT B HanpaBneHuu
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YCTPaHEHWS BbISIBIEHHbIX HEAOYETOB BO BHYTPEHHUX NOMMTUKaX 1 npoueny-
pax KomnaHuu.

C[ npogomkunT paccnegoBaHus, a Takke npn HeobxoaMMoCcTn BHECET Aarlb-
HeWlne N3MeHeH1s B OeNCTBYIOLWME npouenypbl, YTobbl NpoLecc 3aknoye-
HWsi JOroBOpPOB B KoMnaHuM coOTBETCTBOBA NeEpPeoBbIM NpakTUkam.

e KomnaHusa coobuwuna o0 npogneHMn cpoka CUHAOMLMPOBAHHOrO 3anMMa Ha
cymmy 14,500 munnmoHoB TeHre o 28 ceHTabpst 2015 roga, ¢ BO3MOXHO-
CTbl0 Mocrnegywouwero npoaneHnss oo 26 ceHtabpsa 2016 roga c Citibank
International Plc, BbICTynarowmm B ponu areHta no gaHHOMY AOroBopy, a
Takke M3BELLAeT O NPOANEHNM cpoka 3anma Ao 25 ceHTtsbpa 2015 roga um
yMeHbLleHnn cymmbl ¢ 6 000 munnunoHos TeHre Ao 2 200 MUNNMOHOB TeHre
no PamoyHomMy cornaiueHuio o npegoctaBneHun ouHaHcuposanus ¢ b AO
«HSBC baHk KaszaxcTtaH».

o  ®uHaHcoBbIN gupekTop baypxaH As3baes nponHdopmyposan Komnaxuio un
CoBeT OMPEKTOPOB akUMOHepHOoro obliecTBa O CBOEM HamMepeHue Hemepn-
NEHHO MOKMHYTb KomnaHuio. CoBeT AMPEKTOPOB HavHeT Mnpouecc nowcka
HOBOro kaHamgarta Ha no3uumio dmnHaHcoBoro ampektopa AO «Kcenny».

17 okta6ps 2014 rona

Pukapa CnyHra
MO MaBHOro UCNONHUTENBHOIO AMpeEKTopa
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CYOEBHbLIE PASBUPATEJIbCTBA
Ycnyra «[JHeBHOM 6e3nMMUT»

5 ceHTabpa 2014 roga lNpukas AreHtcTBa Pecnybnukm KasaxcrtaH no 3awute KOH-
kypeHuun (A3K) BcTynun B cuny, obs3as Kcell:

1) npekpaTuTb B3nMaTb abOHEHTCKYO NnaTy no ycnyre «HeBHON Ge3nMmMuT»
B Cry4Yae HeJoCTaTOMHOCTU AEHEXHbIX CPEACTB Ha NUUEBbLIX cyeTax abo-
HEHTOB (1ncnonHeHo KomnaHuen);

2) obecneuntb MNpepbiBaHWE COEAMHEHUSI HA MOMEHT OKOHYaHWA AEHer Ha
nMUEBbIX cHeTax aboOHEHTOB;

3) obecneunTb BO3BpaT abOHEHTaM [AEHEXHbIX CPEACTB, MOMYYEHHbIX B pe-
3ynbTate HenpepbiBaHWUsS COeAMHEHMSI HA MOMEHT OKOHYaHUS AEHEXHbIX
CpPeacTB Ha WX NMUUEBbLIX CHETaX.

WNcnonHeHune Mpukasa TpebyeT BHECEHUS! CYLLIECTBEHHBIX TEXHUYECKUX U3MEHEHWIA
B OunnuHroBylo cuctemy; B atoli cBssu Kcell nogan 3asBneHne o6 oTcpouyke wc-
nonHeHus gaHHoro lMpukasa. 16 okTsabpsa 2014 roga cyd oTkasan B yAoBreTBope-
HUM 3aaBneHus. KomnaHusi nnaHuMpyeT nogatb aHanornyHbli 3anpoc B A3K.

Kcell B aTon cBsI3n MOHECET AOMOSHUTENbHbIE pacxodbl. TouHas cymma Oyaet
onpepgeneHa nocne pasbsicHeHus NMpukasa co cTopoHbl A3K.

Ycnyra «Bcerga Ha cBs3u»

7 asrycta 2014 roga AOMUMHUCTPATUBHBLIA Cyd OCTaBun B Cune pelleHue cyna
nepBoW MHCTaHUuMK, B pesynbTate 4yero KomnaHus Obina npuBneyeHa K agMuHK-
CTpaTMBHOW OTBETCTBEHHOCTM B COOTBETCTBUM C 4.3 cT. 147 3 Kogekca o6 agmu-
HUCTPaTUBHbLIX NpaBoHapyLleHusx Pecnybnukn KasaxcraH. Ha Kcell 6bin HanoxeH
wTtpad B pasmepe 41,8 MUNNMOHOB TeHre, KOTOpbIA ObIN onnadveH KomnaHuen B
nonHom obbeme.

anIMEHVIMO K o60MM genam:

Kcell HamepeH 1 ganblue ocnapuBaTb AaHHble gena. Bmecte ¢ tem, A3K, B cBOHO
ovepenpb, TaKkke MOXET OCMOpUTb CyMMY LITpadoB B CyAe Yepe3 opraHbl Npokypa-

Typbl.
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B naHHOM OTYéTe npefcTaBneHbl HeayaMpoBaHHbIE AaHHbIE.

IVlH(*)OpMaLI,VIFI onybnukoeaHa B 09:00 no BpemeHn Anmartbl 17 oktabpsa 2014 roga.

DuHaHcosasi UHghopmayus

OT4YET Ha KoHel roaa siHeapb—aekabpb 2014 r. 29 anBapsa 2015 .
MpenBapuTenbHbIN OTYET AHBapb-MapT 2015 T. 21 anpenga 2015 .
MNpenBapuTenbHbIN OTYET AHBapPb-UOHL 2015 T. 17 niona 2015 .

MpeaBapuTenbHLIN OTYET AHBapb-CEHTAOPL 2015 1. 20 okTabps 2015 .

Borpocbl KacamesibHO Om4emoes:
IAO «Kcenn»

CBs13K C MHBECTOPAMMU

050013 r. Anmarbl

Tvumunpsasesa 2 I

Ten. +7 727 2582755 BH.1205
Investor _relations@kcell.kz
www.investors.kcell.kz

OnpedeneHus

EBITDA (Earnings Before Interest, Tax, Depreciation and Amortization) - npmbbinb
10 ynnatbl HANoros, NPOLEHTOB, U3HOCa U amopTu3aumn. PaBHa goxoay OT OCHOB-
HOW AeATenbHOCTM A0 ynnaTbl Hanoros, NMPOLEHTOB, M3HOCa U amopTu3auMm 1n oo
NonyyYyeHns 4OX040B C aCCOLMUPOBAHHLIX NPeanpUsaTUN.

CAPEX: KanuTarnbHble 3aTpaTthl U aBaHChl, ynrayeHHble 3a HegBUXKUMOCTb, TeXHU-
Ky 1 obopygoBaHue, a Takke nporpammHoe obecneyeHve u NuUUeH3uW, BKI4vas
MHBECTULMM B MaTepuanbHble W HemaTepuarnbHble BHEOOOpPOTHblE akTuBbl, 3a
MCKMoYeHeM HemaTtepuarnbHblIX akTUBOB AEATENbHOCTU WU KOPPEKTMPOBOK crnpa-
BEANMBOW CTOMMOCTU, OTPaXKEHHbIX B MPUOBpeTEeHMNAX, 1 3a UCKIIOYEHMEM yyeTa U
perncTpaumm o6s3aTensbCTB Mo BbiOLITUIO aKTUBOB.

ARMB: cpegHun goxopn 3a MB.
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CoKpalleHHbIN KOHCONMUAUPOBAHHLIN OTYET MO COBOKYNMHOMY fioxoay

B MunnuoHax TeHre, KpomMe OaHHbIX B

pacyeTe Ha OAQHY aKUMIO, KOJ-BY aKLiMn U MIONb-CEHT WIONb-CEHT U3M  SIHB-CEHT  SIHB-CeHT usm
KOPPEKTMPOBOK 2014 2013 (%) 2014 2013 (%)
Hoxogbl 49 165 48 749 0,9 141 307 138 073 2,3
CebecTomMmoCTb Npofax -22 271 -20 754 7,3 -61 610 -59 132 4,2
BanoBas npu6binb 26 894 27995 -39 79 698 78 941 1,0
Pacxoabl no peanusaummn n MapkeTuHry -2 851 -4 447 -35,9 -8 973 -12 572 -28,6
ObLwme 1 agMUHUCTPATUBHbBIE pacxodbl -2 602 -2 587 0,6 -7 851 -7 902 -0,6
[Mpounin goxoa OT OCHOBHOWM AEATENbHOCTU 1

pacxofbl, HETTO -3 529 84 -4 073 282

MpuGbINbL N0 OCHOBHOM AEATENbLHOCTH 17 912 21045 -149 58 800 58 749 0,1
PuHaHCcoBbIe AOXOAbl U (PUHAHCOBbLIE pacxo-

Obl, HETTO -245 -5636 -745 -1 685

MpuGbINbL A0 HANOroo60XeHuUs1 17 666 20509 -13,9 58 055 57 064 1,7
Pacxogbl no nogoxogHoMy Hanory -4 210 -4588 -8,3 -12 451 -11 936 4,3
Yucrtasa npmbbinb 13 457 15921 -15,5 45 604 45128 1,1

Mpounit CoBOKYNHbIA A0X0A4,

UTtoro COBOKyI'IHbIﬁ Aoxon

MToro coBOKymnHbIN JOXOA, NpUYMTaloLMINCA
CoBCTBEHHMKAM MaTEPUHCKON KOMMaHUW 13 457 15921 -15,5 45 604 45128 1,1

basoBas 1 pasBogHeHHas I'IpVI6bIJ'Ib Ha akumio

(B K@3aXCTaHCKUX TEHTe) 67,3 79,61 -155 228,0 225,6 11
KonuuectBo akumi (Tbic.)

B o6opoTe Ha KoHeL nepuoaa 200 000 200 000 200 000 200 000
CpenHeB3BeLLeHHOe 3HayeHne, 6a3oBoe 1

pa3BOLHEHHOE 200 000 200 000 200 000 200 000

EBITDA 23 985 26892 -10,8 76 988 76 129 11
EBITDA 6e3 yyeTa eQuHoBp. pacxofos 27 624 26 892 2,7 80 833 76 129 6,2
M3Hoc, amopTusauus n yobiTkm oT obecLeHn-

BaHUSA MaTepuarbHbIX LEHHOCTEN -6 073 -5 847 3,9 -18 188 -17 380 4,7
[loxon OT OCHOBHOW fieATenbHOCTM 6e3 yyeTa

eanHoBp. cTaTten 21 551 21 045 2,4 62 645 58 749 6,6
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CoKpalleHHbIN KOHCONMAUPOBaHHbLIA OTYET O (PUHAHCOBOM NOJSIOKEHUHU

B munnuoHax TeHre 30 ceHT 2014 31 pek 2013
AKTUBbI

HemaTtepuanbHble akTuBbl 13 097 13 955
MmyuiecTBo, TexHuKa 1 obopynoBaHue 101 426 112 369
Mpouyre BHEOBOPOTHLIE aKTUBLI 2 075 3131
UToro BHeOGOPOTHbIE aKTUBBI 116 598 129 455
ToBapHo-MaTepuarnbHble 3anachbl 1762 499
[ebutopckasi 3a40MKEHHOCTb MO OCHOBHOW AEATENbHOCTH 1 NpoYas

nebutopckas 3a40MKEHHOCTb 14 180 10 410
[leHexHble cpeacTBa 1 UX 9KBUBANeHTbl 18 892 18 916
UToro o60poTHbIE aKTUBBI 34 834 29 825
UTOIo AKTUBDI 151 432 159 280

Kanutan n o6si3atenscTBa

YcTaBHbIN KanuTan 33 800 33800
HepacnpegaeneHHasi npuobIib 45 607 63 393
Nmozo cobcmeeHHbIl kanuman 79 407 97 193
006513aTENLCTBO NO OTCPOYEHHOMY MOAOXOAHOMY Harory 5 486 5232
Mpoune ponrocpoyHble obsi3aTenscTea 1312 1426
UToro gonrocpoyHble o6si3aTenbCcTBa 6 798 6 658
KpaTkocpo4Hble 3anmMbl 16 719 24 721
PacueTbl ¢ noctaBLwmkamm 42 386 23 361
Mpoune kpaTKoCcpoUHble 0bs3aTenscTea 6 122 7 347
Mmoezo kpamkocpoyHble ob6s13amesibcmea 65 227 55 429
WToro co6cTBeHHOro KanuTana u o6si3atenbCTB 151 432 159 280
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CoKpalleHHbIN KOHCONMUANPOBAaHHbLIA OTYET O ABMXEHUUN OEHEeXHbIX CpeacTB

MIONb-CEHT UIONb-CeHT  SIHB-CEHT AHB-CEHT
B MMnnuoHax KazaxcTaHCKUX TEeHre 2014 2013 2014 2013
[BUxeHWE AeHEeXHbIX CpeacTB A0 U3MEHEHUI B 060pOT-
HOM KanuTane 22 541 22 177 68 157 64 716
M3meHeHns1 B 060pOTHOM KanuTarne 2 506 8 086 -2 539 12 127
[eHeXHbI NOTOK OT OnepaunoHHON AeATEeNIbHOCTU 25 047 30 263 65 618 76 843
HanuyHble kanuTanbHbIe 3aTpaThl -7 160 -6 900 -13 530 -15 873
Ce0600HbIl Nomok GeHexHbIx cpedcme 17 887 23 363 52 088 60 970
UTOoro geHexHbIN NOTOK OT MHBECTULIMOHHOM Aes-
TenbLHOCTU -7 160 -6 900 -13 530 -15 873
JeHexHbili nomok do ¢huHaHcoeol dessmesibHoCcmMu 17 887 23 363 52 088 60 970
[eHexHbIN NOTOK OT PMHAHCOBOMN AEATENIbHOCTU -3 800 -20 250 -52 112 -58 852
[BMKeHMe AeHeXHbIX CPeACcTB 3a nepuoa 14 087 3113 -24 2118
[eHexHble cpeAcTBa U UX 3KBMBareHTbl Ha Ha4Yano
nepuopa 4 805 2 080 18 916 3075
[MoToK AeHEeXHbIX CPeacTB 3a nepuoa 14 087 3113 -24 2118
[eHexHble cpeAcTBa U UX 3KBUMBaNeHTbl Ha KoHel,
nepuopa 18 892 5193 18 892 5193

COKpaI.I.I,eHHbIFI KOHCOHMAMPOBaHHbIﬁ oTyeT 06 N3MEeHeHUsIX B KanuTane

AHB-CeHT 2014

AHB-CeHT 2013

Hepacnpege Hepacnpepne
B MunnuoHax KazaxcTaHCKUX YcTaBHbIN neHHas WTtoro YcTtaBHbIN neHHas WUtoro
TeHre Kanutan npubbLINL KanuTan Kanuran npubbLINb KanuTan
HavanbHbI 6anaHc 33 800 63 393 97 193 33 800 32 403 66 203
[OveuaeHabl - -63 390 -63 390 - -32 402 -32 402
MToro coBokynHoro goxoga - 45 604 45 604 - 45 128 45 128
BanaHc Ha KoHel nepuoaa 33 800 45 607 79 407 33 800 45129 78 929
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OcHoBaHue AnAa NoAroToBKU

Kak n rogoBon oT4éT 3a 2013, HacTosiwas KoHconuanpoBaHHas dMHaHcoBas OT-
yeTHocTb Kcell 6bina nogrotoBneHa B COOTBETCTBUM ¢ MexayHapOAHbIMU CTaH-
aaptamun buHaHcoBon otyeTHocTn («MC®Ox») 3a nepuopg, 3aeepuiatowmiicsa 30
ceHTabpsa 2014 roga. Hactoswmii oT4éT Gbin NOAroTOBNEH B COOTBETCTBUM C
MC®O 34 «[lpomexyTouHas puHaHcoBas OTYETHOCTb». [lpumeHsemasa yyeTHas
NnonuTMKa COOTBETCTBYET NONMMTUKE npeabiaywero omHaHcoBoro roga. Bece cymmbl
B HacTosiLeM OTYETE NpeacTaBrieHbl B MUMNIMOHAX TEHre, €CNN He yKasaHo WHOeE.
MoryT nMeTb MECTO PacxoXaeHWsi NPU OKPYrNeHnn.

EnnHoBpeMeHHble pacxoabl

MIONb-CEeHT MIONb-CEHT  SIHB-CEHT  SAHB-CEHT
B MunnuoHax TeHre 2014 2013 2014 2013
B pamkax EBITDA
3aTpaTbl Ha pPeCcTPyKTypM3aumio, 3aTpaTbl Ha

OCYLLECTBIIEHNE CUHEPTUN U T.4 3639 - 3844 -
WToro 3639 - 3844 -
UHBecTMUUM

WUHONb-CeHT UHOJIb-CEeHT AHB-CEHT AHB-CEHT

B munnuoHax TeHre 2014 2013 2014 2013
CAPEX

HemaTepuanbHble akTvBbl 598 405 1123 895
HeaBmx1MmocCTb, MPOU3B. NOMELLEHNS U

obopyaoBaHvie 4078 5016 7 814 15 709
Wrtoro 4676 5421 8 937 16 604

Cpenku co cBAA3aHHbIMU CTOpOHamMu

3a geBsaTb MecsaueB, 3aBepumBlumecsa 30 ceHTabps 2014 roga, Kcell 3akynun ycny-
M Ha 2 022 MunnuoHa TeHre u okasan ycnyrn Ha 1 022 munnuoH TeHre. CBga3aH-
HbIMW CTOpPOHaMV B AaHHbIX CAernkax BbICTynanu, B ocHoBHOM, TeliaSonera n nog-
pasgenenuna ee rpynnsl, Turkcell, Fintur Holding BV 1 KasTpaHcKom.

Yucrtana 3a40/mMKEeHHOCTb

B munnuoHax TeHre 30 ceHT 2014 31 pek 2013
[onrocpoyHble 1 KpaTKOCPOYHbIE 3arMbl 16 719 24721
3a Bbl4ETOM KPaTKOCPOYHbIX MHBECTULIMIA, HAMMYHOCTU U CPeaCcTB

Ha cyeTy -18 892 -18 916

Yucraa 3agonmxkeHHOCTb -2 173 5 805
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KnroueBble hMHaHCOBbLIE NoKa3aTenu

30 ceHT 2014 31 nek 2013

Hoxopn Ha akumoHepHbI kanutan (%, ckonb3see 3HadYeHue 3a

12 mecsiueB) 80,4 65,2
[loxoa Ha uHBecTnpoBaHHbIN kanutan (%,ckonb3silee 3HaYeHne

3a 12 mecsiueB) 93,9 76,5
KoadhdpmumeHT aBTOHOMUM cOBCTBEHHBIX CpeacTB (%) 52,4 61,0
OTHOLLEHWE 3aEMHOIO kanuTtarna k cobctBeHHoMY (%) -2,7 6,0
OTHoLueHne 3aemHoro kanutana k EBITDA (kpaTHoe oTHoLLeHue,

ckonb3siee 3HadeHue 3a 12 mecsaues) -0,02 0,06
Co6CTBEHHbIN KanuTan Ha akumio (TeHre) 397,0 486,0

LoroBopHble ob6sa3aTenbCcTBa

Mo coctoaHuio Ha 30 ceHTAOps 2014 roga AOroBopHble 06A3aTensCTBa B OTHOLLE-
HUWM MMYyLLECTBa, TEXHMKM U obopyaoBaHMsa cocTaBunu 2 946 munnuoHa teHre (31
Aekabpsa 2013 r.: 5 809 MunnMoHa TeHre), B OCHOBHOM B CBS3M C NpuobpeTeHnem
TenekoMMYyHMKaLMOHHOro obopyaoBaHms oT Ericsson n ZTE Corporation.
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WUIONIb-CEeHT  UIONb-CEHT U3M  SHB-CEHT SIHB-CEHT usm
OnepaunoHHbIe faHHble 2014 2013 (%) 2014 2013 (%)
ABOHEHTbI, Ha KoHeL, nepuoaa (B TbiC.) 13 064 14 251 -8,3 13 064 14 251 -8,3
M3 HMX B aBaHCOBOM MopsiaKe pacyeToB 11 537 12 482 -7,6 11 537 12 482 -7,6
MOU (MuH/mec) 168 154 9,1 159 153 3,9
ARPU (TeHre) 1195 1142 4,6 1140 1094 4,2
YposeHb oTToKa (%) 33,0 399 -135 47,3 30,3 56,1
PaGoTHukM, Ha koHeL nepuoaa 1722 1594 8,0 1722 1594 8,0
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MporHo3Hble 3aABnNeHnsA

HacTosawum oT4éT coaepXXnT 3asBneHusl, KacatLmnecs, B YaCTHOCTU, (PUHAHCOBOIo
cocTtosgHua Kcenn u pesynbTaToB OeATENbHOCTU, KOTOpble SIBASAKOTCH, MO CyTw,
NPOrHO3HbIMU. Takve 3asBfeHUs He SABMAKTCA UCTOPUYECKUMMU pakTamu, OHM,
ckopee, npeacrasnsaoT cobon byaylme oxunagaHua Komnanmu. Kcenn cumraert, 4to
OXMAaHWS, OTPaXEHHbIE B JAHHbLIX MPOrHO3HbIX 3asBMNEHWAX, OCHOBaHbI HA pasyM-
HbIX MPEAnoNOXEHUAX, OQHAKO NMPOrHO3HbIE 3asBNEHUs CBA3aHbl C PUCKOM U He-
onpenenéHHoCcTblo, N psaa BaXHbIX (PaKTOPOB MOXET MOBMUSATb Ha akTUyecKkue
pesynbTatbl UNN pesynbTaTbhl MOrYT CYLLECTBEHHO OTNMYaTbCA OT TeX, KOTopble
cogepxartca B nob6oOM TakOM MPOrHO3HOM 3asiBNeHWW. Takme BaxkHble (aKTopbl
BKIMOYAIOT, HO HE OrpaHMYMUBAIOTCS crieayoLwmMm: nosvumsa Kcenn Ha pbiHke, pOCT B
TENEeKOMMYHWUKaLMOHHON OTpacnu, a Takke BNNAHWE KOHKYPEHLIUN U APYrnX 3KOHO-
MUYECKNX, AEMNOBbIX, KOHKYPEHTHbIX /MM PErynaTopHbIX hakTOPOB, BAUSIOLLNX Ha
6usHec Kcenn n TenekoMmMyHUKaLWOHHY0 oTpachnb B LenoMm. [porHosHble 3asBne-
HUSA OEeNCTBUTENbHbI TOMBKO Ha AaTy, Koraa oHu Oblnv caenaxbl, U, KpoMe Cryvaes,
NpeaycMOTPEHHbIX NPUMEHUMbIMUK 3akoHamu, Kcenn He 6epeT Ha cebs kakmx-nnbo
065a3aTensCcTB N0 OBHOBMEHUIO MOBOr0 U3 HUX B CBETE HOBOW MHGOPMALMM UIK
OyayLunx cobbiTuin.
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