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AO «KCENN»

3AABNEHUE PYKOBOACTBA OB OTBETCTBEHHOCTU . .
3A NOAroToBKY U YTBEPXAEHUE KOHCONMOWPOBAHHOU ®PUHAHCOBOU OTHYETHOCTU
3A rofl, 3SAKOH4YUBLUUUCA 31 QEKABPA 2014 FTOAA

PyKOBOACTBO HECET OTBETCTBEHHOCTh 3a MOJATOTOBKY KOHCONHAMPOBAHHOM (QMHAHCOBOH OTYETHOCTH, JOCTOBEPHO
oTpaxatoiei ¢uHancooe mnonoxeHne AO «Kcemwn» («KomnaHus») M €ro JOYEPHHX MpeEANPHATHE
(BMecre umenyempix — «['pynma») no coctosnuio Ha 31 aexabps 2014 rona, a Takke, pe3yybTaThl €€ AEATENBHOCTH,
ABMXEHHE HEHEXHBIX CPE/ICTE H U3MEHEHHUS B KaNUTale 3a roJi, 3aKOHYMBINHICH Ha yKa3aHHYIO ATy, B COOTBETCTBHH
¢ MexayHapogHBIMH CTaHAapTaMH (PHHAHCOBOH OTYETHOCTH, OMyOmukoBaHHBie CoBeTOM MO MeXIyHapOAHBIM
cTaHzapraM Oyxrainrepckoro yueta («MCPO»).

led NOATOTOBKE KOHCOJ]H}IPIpOBaHHOﬁ (bPlH&HCOBOﬁ OT4YE€THOCTH PYKOBOACTBO HECECT OTBETCTBEHHOCTD 3a:

o6ecrieueHHE NPaBUILHOIO BEIGOPA H MPHMEHEHHE MPHUHLMIIOB YYETHOMH TIOJHTHKH;
IpeACTaBeHHe MHPOPMaLKH, B T.4. JaHHBIX 06 y4eTHOH MOJUTHKE, B popMe, 00eCeyrBaIOEH YyMECTHOCTD,
AOCTOBEPHOCTB, COMOCTABUMOCTE M HOHATHOCTH TaKOH HHpOpMaLUH;

J PacKphITHE HOMONHMTENBHOH HHPOPMALIMY B Cy4adX, KOTAa BhINOjHeHHd TpeGosanmnii MCPO okaspiBaeTcA
HEAOCTAaTOUHO IJIs MOHMMAHKA MOJI30BATEIMH OTYETHOCTH TOTO BO3AEHCTBHA, KOTOPOE T€ WIIH MHbIE CAEAKH,
a TaKxe NpoYre COOBITHUS HIH YCIIOBHMA OKa3biBAalOT Ha (PHHAHCOBOE MOJOXEHME M (PUHAHCOBBIE PE3YJBTATHI
aeaTenbHOCTH [Mpynmsr;

. OLEHKY CNIOCOOGHOCTH ['pynNBI IPOXOIKATE AEATENBHOCTE B 0603puMOM Gy ayiiem.

P}’KOBOI[CTBO TAK)XE HECET OTBCTCTBCHHOCTH 3a:

pa3paboTKy, BHEApEHHE U NOAIepX)anue 3PDEKTHBHOM 1 HalleXHOM CHCTEMBI BHY TPEHHETO KOHTpons B [pynne;
BeJleHHe yyeTa B (OpMe, MO3BONAIOMIEH PAaCKpBITh H OOBACHUTH chenku [pynmbl, a Takke MpegOCTAaBHUThL HA
moGyi0 gaty MHGOpMALMIO AOCTATOYHONH TOYHOCTH O (HMHAHCOBOM ToONOkeHMH Ipynnel M o6ecrneuuTsh
COOTBETCTBHE KOHCOJIHAMPOBaHHOH (PHHAHCOBOI OTYETHOCTH TpeboBanuamM MCPO;

. BeeHHe OYyXrajTepCcKOro y4eTa B COOTBETCTBHH C 3aKOHONATENBCTBOM M CTaHAApTaMH OyXraiTepcKoro yuera
Kazaxcrana u MCQO;

) MPUHATHE BCEX Pa3syMHO BO3MOXHBIX Mep N0 00eCeueHHIO0 COXPAHHOCTH aKTHBOB [ pyNnbL; 1

o BBISBJICHHE H NMPEAOTBPaliCHHE (aKTOB PHHAHCOBLIX U MPOUYMX 3JIOYIOTPEOIEHHIA,

®uHaHCOBad OTYETHOCTE 3a rof, 3akoHukBLIHiCcA 31 nexabps 2014 roza, Grina yTeepxaeHa pykoBoacTBOM Komnanuu
23 ¢espans 2015 ropa.

I'y3esns XacaHoBa
Meuexep no nJaHHPOBAHHIO, GI01XKETHPOBAHHIO
H OTYETHOCTH
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OTYET HE3ABUCHUMOI'O AYAJUTOPA
Axuvonepam u Cosety nupektopoB AO «Kcenn»

Me1 npoBenu ayauT npuiaraeMod KOHCONMAUMpPOBaHHOH (HHaHCOBOH ordeTHocTH AO «Kcemn» u ero mouepHux
NpEANpUATHIA (COBMECTHO HUMEHYEMBIX — «['pynma»), cOCTOSAIEH M3 KOHCOIUAUPOBAHHOTO OTYETA O (PHHAHCOBOM
MOJIOKEHMH N0 COCTOSHMIO Ha 31 mexabpsa 2014 roga M KOHCONMAHPOBAaHHOTO OTYETA O COBOKYNIHOM [OXOJE,
KOHCOJIMJMPOBAHHOro 0T4eTa 06 M3MEHEHMAX KAaIlMTala W KOHCOJNHIMPOBAHHOIO OTYETa O ABMXKEHHH JCHEXHBIX
CpeICTB 3a roj, 3aKOHYMBLIMHACA Ha Ty JATy, a TAKXKE NPHMEYaHHH, COCTOSAIIMX U3 OCHOBHBIX MOJIOKEHUH YYETHOM
TTOJIMTHKH M NpoYeil MOSCHUTeNbHON HHbOpMaLu.

OTBEeTCTBEHHOCTD PYKOBOACTBA 332 KOHCO/IMAHPOBAHHYIO ¢uHch03y|o OTYETHOCTD

PykoBOJACTBO HECET OTBETCTBEHHOCTh 33 COCTABJICHHE M JOCTOBEPHOCTH JAHHON KOHCONMIHUPOBAHHOM (QHHAHCOBOM
OTYETHOCTH B COOTBETCTBHH C MeEXIyHapOOHBIMH CTaHAAPTaMH (HHAHCOBON OTYETHOCTH, OMyGIMKOBAHHBIMH
CoseroM 1o MexayHapolHeIM CTaHAapTaM OyXraiTepckoro y4eTa, a TaKKe 3a CHCTEMY BHYTPEHHETO KOHTpOJA,
KOTOPYIO PYKOBOACTBO CYMTAET HEOOXOMMMOM It COCTABIEHMA KOHCOJNMAMPOBAHHOM (PUHAHCOBOM OTYETHOCTH, HeE
colepxallei CylIeCTBEHHbIX UCKaXXEHHUIH BCIEACTBHE HEAOOPOCOBECTHRIX NEHCTBHIA MK OWMOOK.

OTBeTCTBEHHOCTD ayauTopa

Haiua OTBETCTBEHHOCTh 3aKIHO4AETCA B BLIPAXKEHMH MHEHMA O [JOCTOBEPHOCTH NAHHOW KOHCOJNMOMPOBAHHOM
¢HHAHCOBOH OTYETHOCTM HAa OCHOBE NPOBEACHHOTO HAMM ayAuTa. Mbl NPOBENM AayIMUT B COOTBETCTBUH C
MexayHapoaHbIMA CTaHJapTaMH ayaura. OTH CTaHAapTel TpeOYIOT COOMIOAEHHMSA 3TUYECKHX HOPM, a TaKKe
MIaHUPOBAHHA W MNPOBENEHMA ayAuTa TakMM o00pa3oM, 4ToOBI MONYYMTh PasyMHYIO YBEPEHHOCTH B TOM, 4TO
KOHCO/TMIMPOBaHHas (PUHAHCOBas OTYETHOCTh HE CONEPKUT CYIIECTBEHHBIX UCKAKEHHH.

Aynur BKIIOYAET IIPOBEJAEHHE MNpOLEAYp, HANpaBIEHHBIX Ha [OJNy4YeHHe ayIMTOPCKHX JOKa3aTeNbCTB,
HOATEEPXKJAKOUIMX YHCIIOBBIE MNOKA3aTeNd B KOHCONHIMPOBAHHOH ()HHAHCOBOM OTYETHOCTH M DACKpPLITHE B Heil
nH}popMauud. BeiGop npouesyp 3aBHCHT OT NpodeCCHOHANBHOIO CYXKIAEHHMS ayAMTOpa, BKIIOYAas OLEHKY PHCKOB
CYLUECTBEHHOTO HMCKDXEHHA KOHCOJNUIAMPOBAHHOH (HHAHCOBOH OTYETHOCTH BCIEACTBHE HEIOOPOCOBECTHRIX
AeACTBUI WK OIMGOK. B npouecce OLEHKH 3THX PHCKOB ayAUTOP PacCMaTPUBAeT CHCTEMY BHYTPEHHErO KOHTDOJA
3a COCTaBIEHMEM M [OCTOBEPHOCTHIO KOHCONMIOMPOBaHHOH (HHAHCOBOH OTYETHOCTH, u4TOGHI paspaboTaTh
ayJMTOPCKHE TMpPOLENYPEl, COOTBETCTBYIOIIHE OOCTOATENHECTBAM, HO HE C LENBIO BBID@KEHHS MHEHHS 06
3¢(ekTUBHOCTH CHCTEMBI BHYTPEHHETO KOHTPOJA. AYIAMT Takke BKIIOYAET OLEHKY HAMUIEKAIUEro XapaKTepa
NPUMEHSAEMOH Y4€THOH MONUTHKM ¥ 060CHOBAaHHOCTH OYXralTepCKMX OLEHOK, CAENaHHBIX PYKOBOACTBOM, @ TAKKE
OLIEHKY NpEJICTABJIEHUA KOHCONMUIUPOBAHHOM (UHAHCOBOIM OTYETHOCTH B LIE/IOM.

Mpel noJjiara€M, 4To IOJIY4Y€HHbIE HAMH ayIUTOPCKHE N0KA3aTCIbCTBA ABJAIOTCA JOCTATOUHLIMH U HaAJIe)KAIUMM 114
BbIPpAXCHUA HALIErO MHCHHA.

HaumenosaHue «[1enoiT» OTHOCUTCS K ORHOMY NGO NIOGOMY KONMHECTBY IOPUAUMECKHUX NULL, BXOASLYNX B «LenoiT Tyw Tomauy
TumuTeA», YACTHYIO KOMNAHWIO C OTBETCTBEHHOCTBIO YHACTHUKOB B rapaHTUPOBaHHLIX MU NPesenax, 3aperucTpUpOBaKHYIO

B COOTBETCTBUMN C 3aKOHOAATENLCTBOM BennkoGpuTaHuy; Kaxaoe Takoe I0pUaNYEecKoe NNLC SBNAETCH CaMOCTOSTENbHLIM U
HE3aBHUCHMbIM IOPUAKYECKUM AULOM. [ToapoGHas WHOPMALIUA O IOPUANIECKOH CTPYKTYpe «[lenoit Tyw Tomatly JlumuTeas u
BXOARLUAX B HEE IOPUAKMECKNX NUL NPeACTaBneHa Ha caiite www.deloitte.com/about. MoapoGHas WHOPMALUA O OPUAUECKON
cTpyktype «fenoita» 8 CHI npegcTasneHa Ha caitte www.deloitte.com/rw/about.

Member of Deloitte Touche Tohmatsu Limited



Mmuenue

[lo HaweMy MHEHMIO, KOHCONMAMPOBAHHAA (PMHAHCOBAA OTYETHOCTb OTPAKAET HOCTOBEPHO BO BCEX
CYLLECTBEHHBIX acnekTax ¢rHancoBoe monoxenne AO «Kcemm» u ero AoYEpHMX MpPEANPHATHH MO COCTOSHHIO
Ha 31 nexabps 2014 roma, a Taxke MX (PMHAHCOBBIE PE3YNbTATBl M IBIXEHHE NEHEXHBIX CPENCTB 3a IO,
3aKOHYMBUIMICA Ha 3Ty AaTy, B COOTBETCTBHM ¢ MeXIyHapoAaHBIMHM cTaHAapTaMd (MHAHCOBOH OTYETHOCTH,
omy6nukoBaHHEIME COBETOM 10 MexIyHapoHBIM CTaHIApTaM GYXranTepcKoro yuera.

IIpoune cBepenus

KoHconuauposannas ¢unancosas otueTHocTh AO «Kcemm U ero xouepHux NpeaNpHATHiA 3a roj, 3aKOHYMBIIMIHCA
31 nexalps 2013 roxa, npoBepsanach APYrHM ayIUTOPOM, KOTOPbIH BoIpa3ii 6€30roBOPOYHO MONOKHTEIHHOE MHEHHE
no 37oi oTyeTHOCTH 17 anpens 2014 roxa.
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AO «KCENN»

KOHCONUANPOBAHHBLIA OTHET O ®UHAHCOBOM NONOXEHUN
{6 mbicAYaxX Ka3axCMaHCKUX MeHe2e, ecriu He yKa3aHo UHoe)

Mpum. 31 nexaGpsn 31 pexabps
2014 roga 2013 roga
AKTHBBI
BHeobopoTHbIE AKTUBBI
OcHoBHBIE CpeaCcTBa 8 108,404,630 112,368,845
HeMmarepuaibsHeIe aKTHBHI 9 12,493,561 13,954,545
[Ipoune BHEOOOPOTHBIE AKTHBEI 10 695,739 3,130,944
Hroro BHeoGOpOTHLIE AKTHBBI 121,593,930 129,454,334
OGopoTHLIE AKTHBBI
3amnacel 2,336,064 499,180
Jeburopckas 3a0/DKEHHOCTE IO OCHOBHOM NEATENBHOCTH H Ipovast
JeGuTopckas 3a0KEHHOCTE i1 13,241,334 9,268,357
[Npenonnara mo HAIOry Ha NPUOLLIL 1,027,055 834,480
JlebuTopCcKas 3an0/KEHHOCTb CBA3AHHBIX CTOPOH 7 274,256 306,862
JleHexHble CPEACTRBA H WX 3KBUBAJICHTHI 19,520,357 18,916,258
HUTtoro 060poTHBIE AKTHBLI 36,399,066 29,825,137
HTOT'O AKTUBBI 157,992,996 159,279,471
KAIIUTAJ
AKUHOHEpHBIH KanmuTal 12 33,800,000 33,800,000
HepacnpenenenHas npuOsiie 58,273,778 63,392,942
HTOIO KAIIUTAJ 92,073,778 97,192,942
OBS3ATEJIBCTBA
JMonrocpounnie o6a3arenncrea
OTnoXx€eHHBIE HAIOTOBLIE 0043aTENLCTBA 18 4,442,050 5,231,448
[Ipouue nonrocpoyHsle 06A3aTENLCTBA 1,376,244 1,426,245
Hroro goarocpouynsie 06s13aTeLCTBA 5,818,294 6,657,693
Kpatkocpounbie o6n3aTesbersa
3aiiMet 14 25,020,026 24,721,178
KpenuTopckas 3a10/KEHHOCTb 110 OCHOBHO#H NESTENLHOCTH U Npoyast
KPEAHTOPCKast 3aX0JDKCHHOCTh 13 25,119,293 21,490,816
3a10/mKEHHOCTE Nepe/] CBI3aHHBIMH CTOPOHAMHM 7 661,338 502,045
Joxoxns! 6yaymumx nepuosos 15 8,809,049 7,346,686
Hanoru k ynnare 491,218 1,368,111
Hroro kparkocpounbie 06A3aTeILCTBA 60,100,924 55,428,836
65,919,218 62,086,529
157,992,996 159,279,471

I'yzenn XacanoBa

H OTYETHOCTH

Menexep no NJIaHHPOBAHUIO, GI0IKETHPOBAHHIO

[Ipunaraembic NpHMEYaHHA CO CTpaHHUBI 8 N0 cTpaHully 42 ABIAIOTCA HEOTHEMJIEMOH 4acThlO JaHHOM

KOHCOJTHAMPOBaHHON UHAHCOBOMN OTYETHOCTH.
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AO «KCENN»

KOHCONWAUPOBAHHbIWA OTHET O COBOKYMNHOM AOXOAE

(8 mbicsiyax Ka3axcmaHCKux meHee, ecriu He yKkasaHo UHOG)

Brlpyuka
CebecTonMOCTE MPOAAXK

Banosas npubbiias

Pacxonsl no peanusauun W MapKETHHTY
OOume 1 aIMHHHCTPATHBHBIE PACXO/bI
[Tpouue onepauHOHHBIE ZOXOE]
[Tpouue onepauHOHHbBIE PACXOIbl

OnepauHoHHaa NpHObIIL

(DHHAHCOBBIE JOXOIBI
DHUHAHCOBBIE PACXOABI

I pubbLIb X0 HaNOroobaoxeHus

Pacxoabl 110 HAIOTY Ha NPUOHLIL

I pubb1ab 1 06K cOBOKYNHBIH 10X04 33 roj

Basosas H pa3BogHeHHas NPHOLLIL Ha AKUHIO (B KA3aXCTAHCKHX

TeHre)

[TpubbLie 1 06muit COBOKYMHBI JOXOA 33 06a MepHoja MONHOCTHIO PHYHMTAIOTCA AKIMOHEpaM I'py b

YTBepikaeno

Asins Kutficu
JupexTop FOpuy

[IpunaraemMele mnpuMe4yaHus co CTpaHuUpl 8§ Mo
KOHCOJIMAMPOBaHHOH GHHAHCOBOMH OTYETHOCTH.

Mpum. 2014 2013
16 187,580,725 187,599,216
17 (84,220,866) (79,468,914)
103,359,859 108,130,302
17 (11,548,822) (16,614,320)
17 (10,665,896) (10,017,121)
540,727 463,992
17 (6,435,517) (363,278)
75,250,351 81,599,575
454,777 299,228
(1,560,374) (2,417,920)
74,144,754 79,480,883
18 (15,873,918) (16,088,993)
58,270,836 63,391,890
12 291.35 316.96

Vorsuewls

I'yzenn XacanoBa

Menemxep no nJIaHHPOBAHHUIO, GIOAKETHPOBAHHIO

H OTYETHOCTH

CTpaHully 42 SBIAIOTCA HEOTBEMIEMOM 4YacThi0 JaHHOM
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AO «KCEJN»

KOHCONUAUPOBAHHbLIW OTHET OB USMEHEHUAX B KANUTANE
(8 meicsYaX Ka3axcrmaHCKUX meHae, eciiu He yKa3aHo uHoe)

AKuUHOHepHbI# Hepacnpeneaen- Hroro
KanuTaJja Hasi NpHOLLIL KanuTan
Ocratok Ha 1 sHBapa 2013 roaa 33,800,000 32,403,052 66,203,052
[Mpubeins ¥ 06muKit COBOKYMHEIN IOXOX 3a FOX - 63,391,890 63,391,890
JuBunenns! o6basnennsle ([Ipumeuanue 12) - (32,402,000) (32,402,000)
Octarox Ha 31 pekabpa 2013 roaa 33,800,000 63,392,942 97,192,942
IpubbLIb U 061K COBOKYITHBIN IOXOM 38 ol - 58,270,836 58,270,836
JuBuaennnl o6bsBneHHble ([Ipumeuanue 12) - (63,390,000) (63,390,000)
Ocrartok Ha 31 gexaGpsa 2014 roaa 33,800,000 58,273,778 92,073,778

I'yzens XacanoBa
Meneakep no nJaHHPOBaHUIO, GIOKETHPOBAHHKIO
H OTYETHOCTH

IMpunaracMeie npuMedaHHds CO CTpaHuIbl 8 mo crTpaHuiy 42 SABNAIOTCA HEOTHEMIEMOM YacThIO JaHHOM
KOHCOJIMAHPOBAaHHOH (PHHAHCOBON OTUETHOCTH.
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AO «KCENMN»

KOHCONUAUPOBAHHBLIA OTYET O AABUWKXEHUWN OEHEXHBLIX CPELACTB

(8 mpicsiuax KazaxcrmaHCKuX meHze, eciiu He ykasaHo UHOG)

Mpum.

JiBHAceHHE AEHEKHBIX CPEACTB OT ONEePaALIHOHHOH AeATEILHOCTH
Ipu6B1IL 32 ron
C XOpPEKTHPOBKOI Ha:
H3H0C OCHOBHBIX CPEACTB 8
AMOpTH3aUMIO HEMATEPHABHBIX AKTHBOB 9
Hanor na npu6suis 18
DuHaHCOBBIE ZOXOBI
O6ecLieHenne 1e6HTOPCKOH 3a10KEHHOCTH 110 OCHOBHOM

JEATEIIBHOCTH 11
DHHAHCOBEIE PacXOIbI
O06ecLICHEHHE OCHOBHBIX CPEACTB U HEMATEPUATLHBIX aKTHBOB H

NPOYME CIIUCAHUSA 8,17

JIBiceHHe AeHeKHBIX CPEACTB 0T ONEPaLHOHHOMH AeATEILHOCTH 10
niMeHeHH# 060poTHOro KanuTaIa

JlebuTopckas 3a0/MKEHHOCTS [0 OCHOBHOM AEATENBHOCTH U Mpoyas
Ze6UTOpPCKAs 3a10JDKEHHOCTD

JlebuTopckas 3310/DKEHHOCTD CBA3aHHBIX CTOPOH

3anacel

Harnorwu x ynnare

KpenuTopckas 3a03KEHHOCTD 110 OCHOBHOM JIEATENBHOCTH U Ipoyas
KpeAMTOPCKAA 33A0DKEHHOCTD

3a10J>KEHHOCT TIepe/] CBA3aHHBIMH CTOPOHAMH

Jleno3uTsl, foay4eHHble OT aOHEHTOB

JHoxoas! 6yaymmx nepHoaos

Ipoure neHexHbIE MOTOKU

JenerxcHbIe cPeAcTBa OT ONMEPALIHOHHOM JeSITEILHOCTH
IMpoueHnTst yrnna4eHHbie
ITpoueHTH MOyUEHHEIE

Yueras cymMma JeHeKHbIX CPEACTB OT ONepaLMoHH O
AeATENLHOCTH

JIpH:#ceHHe JeHeRHBIX CPEACTB OT HHBECTHUHOHHON AeSTENbHOCTH
IproGpeTeHHEe OCHOBHBIX CPENCTB
IpuoGpeTeHne HeMaTepHAIbHBIX AKTUBOB

Yucras cyMma JeHeKHLIX CPeCTB, HCMOJIL30BAHHLIX B
HHBECTHUHOHHO# JeiTeIbHOCTH

JIBHaeHHe JeHeHKHbIX CPEACTB OT PHHAHCOBOM JeATENLHOCTH

IMocrynnenue GaHKOBCKHX 3aiiMOB 14
IToratreHue 3aiiMoB 14
JIHBHIEHIB! YILIa4E€HHBIE 12

Yueran cymma AeHeKHbIX CPeCTB, HCNOJIb30BAHHBIX B
$HHAHCOBO# JeATEABHOCTH

Uucroe YBEIHUYEHHE ACHEXKHBIX CPEACTB H HX IKBHBAJIEHTOB

2014 2013
58,270,836 63,391,890
21,772,145 19,549,811

3,417,343 3,577,512
(981,973) 889,034
(454,777) -

983,383 733,770
1,560,374 2,417,920
3,683,490 79,046
88,250,821 90,638,983
(4,956,368) 4,361,840
32,606 (277,316)
(1,836,884) 478,592
(876,893) 599,745
2,400,038 2,972,661
159,293 183,858
9,675 323,608
1,452,688 1,012,056
(19,471) (50,363)
84,615,505 100,243,743
(1,511,527) (2,187,727)
454,777 -
83,558,755 98,056,016

(17,983,024) (15,795,366)
(1,831,632) (1,517,030)

(19,814,656) (17,312,896)
13,200,000 26,900,000

(12,950,000) (51,400,000)

(63,390,000) (40,402,000)

(63,140,000) (64,902,000)

604,099 15,841,120
18,916,258 3,075,138
19,520,357 18,916,258

W

I'yzeqn XacauoBa
MeHeakep no NJaHHPOBaHHIO, GIOMKETHPOBAHHIO
H OTYETHOCTH

IlpuraraeMbie NpPUMEYAHHS CO CTpaHMIBl 8 no cTpaHuumy 42 SABIAIOTCA HEOTHEMIIEMON 4acThIO AAHHOM

KOHCOJIMAHPOBaHHO! UHAHCOBOI OTYETHOCTH.
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AQO «KCENN»

NPUMEYAHUA K KOHCONUAUPOBAHHOW ®UHAHCOBOW OTYETHOCTHU
(8 mbicsYax Ka3axcmaHCKuUX meHae, eciiu He yKa3aHo UHoe)

1 I'PYIIIA U EE OCHOBHASA JEATEJBHOCTD

Hacrosuas KOHCONMAHPOBaHHaA GHHAHCOBAs OTIETHOCTD NOArOTOBJIEHA B COOTBETCTBHU ¢ MeXIyHapOAHBIMH
CTaHgapTamMM ()MHAHCOBOH OTYETHOCTH, OIyOmHKoBaHHBIMH COBETOM MO MeKAYHAPOOHBIM CTaHAapTaMm
Gyxrantepckoro y4era, 3a rofl, 3akoHuuBmuiics 3 1 nexabpg 2014 rona, mnsa AO «Kcenn» (nanee — «Komnanusy)
Y €ro JI0UEPHHUX NMpeANpHATUH (Haee COBMECTHO UMeHyeMble «I'pymnay).

Komnanus 6b11a 0OCHOBaHa KaK TOBapHILECTBO C OTPaHHUEHHOM oTBeTCTBEHHOCTEI0O (OAQO «GSM Kazakhstan»
TOO «Ka3zaxtenekom») 1 mons 1998 roga s npoekTHpOBaHHs, MOCTPOCHHUA M KCIUTyaTaldd CETH COTOBOM
TenedonHoil cBasM B Pecny6nuke Kasaxcran, ucmons3ys crangmapt GSM (Global System for Mobile
Communications). KoMnanms Hauyana KoMMepueckue onepauuu B 1999 roxy uepes mpsaMele OpogaXu U CETh
auctpuberoTopoB. Jlo 2 deppana 2012 roga kanutanoM Komnanuu Baamenu «Fintur Holdings B.V.» (manee
«Fintur win «MareprHckan koMnanua») (51%) u AO «Kasaxrenexom» (nanee «Kasaxtenekom») (49%). Cama
komnanus «Fintur» HaxomuTCA B COBMECTHOM BiajeHWU Kommauuii «Sonera Holding B.V.» («Sonera») u
«Turkcell Iletisim Hizmetleri A.S.», ¢ cooTBeTCTBYIOIUMY NONAMY yuacTHs 58.55% u 41.45%, COOTBETCTBEHHO.
2 despamst 2012 roga nons B Komnanuu B pasmepe 49%, panee mpuuamiexamas «Kazaxremekom», 6pina
NpojaHo KOMIAHUM «Soneray», KodepHemy npeanpuaTuio komnanuu «TeliaSoneray. 1 mrosns 2012 roga obwee
cobpanne yyactHukoB TOO «GSM Kazakhstan» yTBepanio usMeHeHHe opummueckoit gpopmsl Komnanuu u3s
TOBAPUILIECTBA ¢ OrPaHHYEHHOH OTBETCTBEHHOCTHIO B aKLHOHepHOe oOmecTtso (gaee — «M3MeHeHue
ropuanueckoit popmei») ¢ nepenadeit 200,000,000 oOnikHOBEHHBIX akuMil komnaHusaM «Fintur» u «Soneray»
MPOMOPLHOHANBLHO HX N0JEBOMY y4yacTHIO. Obluee cofpaHHe TakKe YTBEPAWIO H3MEHEeHHe HasBaHus KoMmasum
Ha AO «Kcewm. 27 asrycta 2012 roga MHHHCTEpCTBO IOCTHUMM 3aperncTpupoBaio KoMmaHuio Kak
akuuoHepHoe obuecTBo. B cooTreTcTBHM ¢ 3akoHOmaTeNsCTBOM Pecmy6nuku Kasaxcraw, HepacupeieneHuas
npuOELUIE Ha AaTy M3MeHeH A ropuandeckoil pOopMBI CTala aKLIHOHEPHBIM KamuTaioM ['pynis: 4 nepecrana 66ITh
B HAIMYHM U pacrlpenesieHus akuuoHepaM. KoHeuHoH MaTepHHCKO# KOMNAaHHER H KOHTPOJHPYIOLIEH
cTopoHoit I'pynnel sBnsercsa kommnanus «TeliaSonera».

Ha aykuuone, opraHusoBaHHoM Pecmy6Gmukoit Kasaxcran B moHe 1998 roma, I'pynna nomyumna o6uryio
reHepaJIbHYIO JTHLEH3HIO CPOKOM Ha 15 JieT, Jaroliyio MPaBo Ha MPEOCTaBIIeHHe YCIIyT MOOHILHOIM TeaedoHHOi
ces3u B ctanpapre GSM-900 (nanee — «GSM-900»). I'pynna npenocrasiser yCIyru COTOBOM cBA3M Ha Gonbei
yactu Pecrry6nuku Kaszaxctan. B HacTosiuee Bpems ['pynna ABnseTcs 0OAHUM U3 TpeX ONEpaTopoB COTOBOM CBA3H
ctangapra GSM Ha Ka3axCTaHCKOM pBIHKE. ['pymnma OCYHMIECTBIAET AEATENBHOCTh MOX CBOMMH TOPTOBBHIMH
mapkamu: «Kcell» (kpeauTHble aGOHEHTHI M aGOHEHTHI C aBAaHCOBOW OILIATOH) M «Activy (aGOHEHTHI MO
nmpenoinare).

B 2008 romy I'pynna npumsna npemnoxenue IlpaButensctBa PecrmyGnukn KasaxctaH Ha npuobpereHue
nononuuTeNnsHeix 5 MI'y panuoyactoT B AuanasoHe 1800 MI'u. 26 aBrycra 2008 roga KOMNETEHTHBIH OpraH
YyTBEpAWI JOMONHEHHWE K TEKylled onepaiuMoHHol nuuensud [pynmel. [lepecMoTpeHHas JHUEH3MA
npepocTasnset ['pynre npaBo Ha MPeJOCTaBIEHHE YCIYT COTOBOH CBA3H B 060ux cTanaapTax: GSM-900 u GSM-
1800. B cOOTBETCTBUM C YCNOBHAMH NEPECMOTPEHHO# JuLeH3uH, ['pynna obecnednnia npenocrapieaye ycayr
MOOUIIBHOH CBA3H C MCMONb30BaHHEM CTaHAapToB GSM-900 u GSM-1800 BceM HacenCHHBIM ITYHKTaM C
4YHCIICHHOCTBIO HaceneHus 6onee 1,000 yenosek o 31 nexabpa 2012 roga.

1 wons 2011 roga MUHMCTEPCTBO CBsi3H M HH(opMauun PecmyOnuku Kaszaxcran nmpominio reHepalbHyo
nyvueHsmio KoMnaHud Ha HMcnosp3oBaHue ctaHzaproB GSM-900 u GSM-1800 ¢ nepBoHadansHeIX 15 et Ha
HEOrpaHHYEHHbIH CPOK.

Komnanua mnpuobpena TOO «KT-Tenexkom» («KT-Tenekom») B 2008 romy m TOO «AP-Tenekom»
(«AP-Tenexom») B 2007 romy. Llensio naHHEIX npHoOpeTeHuit GbLIO MOTyYEHHE JHUEH3HH GECPOBOAHOM
MecTHOH panuonuHHd («WLL», «Wireless Local Loop») (Ilpumedanue 9). B 2009 rogy «KT-Tenekom» u «AP-
TenekoM» Hayad OCYWECTBIEHHE ONEPALMORHON AeATensHocTH. CooTBeTCTBEHHO [pynna Hauana rOTOBHTH
KOHCOJIHIMPOBaHHYIO GUHAHCOBYIO 0TUeTHOCTH ¢ 2009 roza. B 2010 roxy yemyru WiMAX GbUtH 3amyLicHEI B
ropofax Actana ¥ ATbipay B COOTBETCTBMHM ¢ nullensuwimMd WLL. Brocneactsum B 2011 roxy npaso
co6cTBeHHOCTH Ha JinueH3ud WLL Osino nepenano Kommauuu.
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25 pexabpa 2010 roma koMmeTeHTHbIH OpraH MOAMMcal AOMOJHEHWE K cywecrBywomeil GSM-TuueHsuy,
cornacHo kotopoMy Komnanus nomyumnia npaBo Ha 3kCIUtyaTtauuio ceTH 3G. B mekabpe 2010 roga Komnanus
Hayana npefocTasiaATh ycinyrd 3G B ropomax ActaHa u Anmatsl. CornacHo ycnosusaM gononHeHus, [pynna
06s13aHa 06€CIEYUTL IOKPHITHE CETHIO COTOBOI CBA3H cTanaapta UMTS/WCDMA Bce HaceNeHHBIE MyHKTHI C
YHCIIEHHOCTRIO HaceneHus cebime 10,000 yenosek no 1 ausaps 2015 roaa.

KomMnanus ycneuto 3agepiunia pasmeieHHe rinobaibHbIX JEMO3HTapHBIX pacnucok Ha JIonaoHckoit GpoHmoBo#
6upxe 4 06BIYHEIX akuKH — Ha KasaxcraHckoii poHmosoii 6upxe 13 nexabps 2012 roaa. PasmenneHne BI040
npoaaxy komnaHuel «Sonera Holding B.V.», nouepuero npeampusitis «TeliaSonera», 50 MILTHOHOB aKuuii,
KOTOpBI€ MPEACTABIIAIM 060 25 MPOLEHTOB aKUHoHepHOro kanuTana Komnauuu ([Ipumeyanne 12),

3apeructpupoanHblil anpec Komnanun: Pecrybnuka Kasaxcran, r. Anmarst, Caman-2, 100.

2 NPUHIUIIBI TIOATOTOBKH ®UHAHCOBOM OTYETHOCTU M OCHOBHBIE ITOJIOXKEHUS
YUYETHOH MOJIMTUKHA

Ilpunyunst no0zomoexu QuHaHco8oii omuemnocmu

Hacrosas KOHCONMAHPOBaHHas PHUHAHCOBASA OTYETHOCTh IOATOTOR/NEHA B COOTBETCTBHM ¢ MeXIyHapoaHBIMH
CTaHAapTaMU (HUHAHCOBOH OTYETHOCTH, OIyOIHKOBaHHbIE COBETOM 10 MeKIyHAPOAHBIM CTaHAAPTaM
Oyxranrepckoro y4era («MCPO»), Ha OCHOBE IPABII YYETa 110 IEPBOHAYAILHON CTOUMOCTH PUOOPETEHHA.

TlepeoHadabHast CTOMMOCTE NMPHOOPETEHHA OOLIYHO ONpEJENseTCi HAa OCHOBE CHPABENJIMBOH CTOMMOCTH
BO3HArpaXICHHUsA, NEPEJaHHOrO B 0OMEH Ha aKTHBBI.

CrpaBeyiuBas CTOHMOCTD OMPENENAETC KaK CyMMa, KOTopas GbuLia Gbl MOJTyyeHa NPU NPOJAXKE aKTHBA WM
yIUIayeHa Mpu nepenaye ob13aTeNbCTBa B paMKax J0OPOBONBHON CHCIKH MEXTy YYaCTHHKAMH PhIHKA Ha JaTy
OLICHKH, HE3aBHCHMO OT HEMOCPEACTBEHHOH HabIIONAEMOCTH 3TOH CTOMMOCTH WM €€ ONpeNcNeHHd [0 MHOM
meroauke. Ilpu ouenke akTBa WM 0653aTeNbCTBA MO CIPABEAIHBON CTOMMOCTH KOMINaHus NpHHHMAET BO
BHUMaHHE XapaKTepPUCTHKH aKTHBA WIH 0643aTeIbCTBA, €CIH OBl MX MPHHAIN BO BHHMAHHE YYACTHHKH PhIHKA.
JList OLEHOK M PacKPBITHH B PHHAHCOBOKH OTYETHOCTH CIIPaBEIHBAsA CTOUMOCTD OMNPEENSETC yKa3aHHBIM BhILIE
o0pa3oM, 3a HCKTIOUEHHEM MHCTPYMEHTOB, Ha KOTOpbIe pacnpoctpansetcs MC®O 2, apeHHBIX COrNalIeHHil,
perynupyembix MCBY 17, a Takke OLEHOK, CDABHHMEIX C, HO HE ABNAIOWMXCA CIPABEIIMBOH CTOHMOCTBIO
(HampuMep, 4MCTas BO3MOXHasd CTOMMOCTH pealu3alMH NpH oueHke 3aracoB nmo MCBY 2 iy ueHHOCTH
HCTIONIb30BaHMsA MpH oucHke obeciieHenns no MCBY 36).

IToMumo aTOT 0, IIPH COCTABJCHHUHU OTUYECTHOCTH OLICHKA IO cnpase)mnBoﬁ CTOUMOCTH KJ'[aCCH(l)HIlPlpyeTCﬂ no
YPOBHAM B 3aBUCHMOCTH OT HabI0 1a€MOCTH HCXOMHBIX JaHHBIX H HX CYIICCTBCHHOCTH AJI OLICHKH:

o YPOBeHB 1 — KOTHpyeMbI€ LIeHBI (6€3 KOPPEKTHPOBOK) Ha TAKHe K€ aKTHBBI H 00433 TENbCTBA Ha aKTHBHBIX
PBHIHKaX, KOTOPbI€ NPEANPUATHE MOXKET HAOMIOAATh Ha ATy OLEHKH;

o YPOBEHb 2 — HMCXONHBIC JAHHBIE, HE COOTBETCTBYIOLIME YPOBHIO 1, HO HaOmoOZaeMble I aKTHBA WIIH
00513aTebCTBA HANPAMYIO JIHOO KOCBEHHO; H

° YPOBEHb 3 — HeHabmonaeMble HCXOHBIE JJAHHBIE 10 aKTHBY HIIH 00S3aTeNbCTBY.

OcCHOBHBIE NOJIOKEHUs YIETHOH NONMTHKH, NPUMEHABIIHECS NPH MOATOTOBKE HACTOAIIEH KOHCOMHAHPOBAHHOM
GuUHAHCOBOH OTYETHOCTH, MpencTaBieHsl Hike. HacTosas KOHCONMAMPOBaHHAA (UHAHCOBAA OTHYETHOCTD
HOATOTOBJIEHA B COOTBETCTBHHU CO cTanaapTamMu MC®O u untepnipetanuamMu Komureta mo MexayHapoHEIM
craniapram ¢punaHcoBoit 0T4eTHOCTH («(KUMC®DO»), BbIITY MEHHBIMH H AEHCTBHTEIbHBIMH HIIH BBIMY € HHLIMH
M MPUHATBHIMH JOCPOYHO HA MOMEHT IMOATOTOBKHM HACTOsAIEH OTYETHOCTH, €CH HE YKa3aHO HHaye (CM.
[Tpumeuanmue 4).

TToaroroeka KOHCONMMAUPOBAHHOH (PUHAHCOBOH OTYETHOCTH B COOTBETCTBHH ¢ MCDO TpebyeT HCHOMLb30BaHUA
onpe/IeNeHHBIX BOKHBIX yYETHEIX OLEHOK. KpoMe Toro, oT pykoBozacTBa TpeOyeTcs GOpMHPOBaHHE COGCTBEHHBIX
CY)XAEHMH B MpoLiecce NMPUMEHEHHA YUETHBIX MOMuTHK ['pynnel. Bompockl, cBsi3aHHEIE ¢ Gosiee BBICOKOL
CTEMEHbIO CYXACHHH WM CIOXKHOCTH, a TaKke Cephl yueTa, B KOTOPHIX NPEATIONOKEHHS K YYETHBIE OLIEHKH
ABIAIOTCA 3HAYHTENbHBIMM IS KOHCOJMAMPOBAHHOH (PHHAHCOBOK OTYETHOCTH, PAaCKPHITH B MPHUMEYaHUH 3.
DaKTHYECKHE PE3YNBTATE APH 3TOM MOTYT OTIIMYATHCH OT TAKHX YYETHEBIX OLIEHOK.
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Ilepecuem unocmpannoit eaomsl
(i) @yukyuoHaNbHAA 6ANIOMA U BANOMA NPEOCMABGNEHUL OMYEMHOCMY

Bce cyMMBI B JaHHOH KOHCONMIHPOBAaHHOH (PMHAHCOBON OTYETHOCTH MpPEACTABIIEHE] B THICAYAX KA3aXCTAHCKHX
TEHre («TeHre»), eCiM He ykasaHO MHoe. DyHKIMOHANbHON BamOTON npeampuatHii [pynnel Takke ABIAETCS
TEHre, BAMIOTa OCHOBHOM 3KOHOMHYECKOH Cpeibl, B KOTOpOit I'pymma ocyiiecTBASET CBOIO JEATENLHOCT.

(ii)  Onepayuu u ocmamxu

Ornepanyy B HHOCTPAHHOH BAMIOTE YYHTBIBAIOTCA C UCMONb30BaHHEM OOMEHHOr0 Kypca, MpEBaIUPYIOLIEro Ha
Iathl omnepauuii, ycraHosneHHoro HaunonaneHeim 6ankom Pecry6mukn Kasaxcrad, [TpuObutd wiM yOBITKH,
BO3HUKAOIIHE HA AATY PACUETOB 110 3THM ONEPALMAM, A TAIOKE B Pe3yJbTaTe MepecueTa o 0OMEHHBIM KypcaM
Ha KOHEL rofla IEHEXHBIX aKTHBOB M 00f3aTENLCTB, BHIPQKEHHBIX B HHOCTPAHHOH BAIOTE, OTPAXAlOTCA B
npuObLIH WY YOBITKE 32 rof.

OO6MmeHHBIH Kypc Ha 31 mexabpa 2014 roga, UCMONB30BaHHBIN [JIs NePeBOAa OCTATKOB B MHOCTPAHHOH BAIOTE,
cocraun 182.35 Ttenre 3a 1 monnap CIUA (ma 31 nexabps 2013 roga — 153.61 tenre 3a 1 momiap CIHA).
B OTHOILEHHH KOHBEPTAlMH TEHIe B IPYIHE BAMIOTHI JEHCTBYIOT NpaBWia BAIOTHOrO KOHTPOJA. B HacTtosmiee
BpEMS TEHIe HE ABJIAETCA CBOOOJHO KOHBEPTHPYEMOii BaslloToH 3a npenenamu Pecriy6nukn Kazaxcrad.

Kouconuoupoeannan dpunancosas omuemnocms
JanHad KOHCONMAMPOBAHHAA OTYETHOCTh BKIIOYAET (UHAHCOBYIO OTYETHOCTh KOMMNAHMHM M NpeAnpHATHH,

KOHTponupyemblx Komnanuei U ee NOUCPHHMH NMPeANPHATHAMM. [IpeanpusTie CUNTAETCA KOHTPOIHPYEMEIM,
ecin KoMmnanus:

L4 obnafaeT BIaCTHBLIMHU MOTHOMOUMAMH Hajl TNPERNPUATHEM;
L4 HECET pucxn/o6na11ae'r npaBaMH Ha NEPEMCHHBIC PE3YJIbTAThI AEATEILHOCTH TIPEATNIPHATHA; H
L4 MOXET HCIOJIb30BATH BIIACTHLIE MOJHOMOYHSA MJIA BIIMAHUA HA IICPCMCHHBIC pe3y/IbTaThI.

KoMnaHus 3aHOBO OLIEHUBAET HAIHYHME WIH OTCYTCTBHE KOHTPOJIA, €CIIH (l)aKTBl n obcroaTenscTsa YKa3blBaOT
Ha H3MCHCHHE OJTHOI'0 HJIM HECKOJIBKHX 3JICMCHTOB KOHTPOJIA.

JouepHue MpeAnpHATHS BKIIOYAIOTCS B KOHCONMIMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTh, HAUMHAs C JAThI
nepejauu ['pynie KOHTPOJA Hafl UX ONEPAUMAME (JaTHl [IPHOOPETEHHSA) H HCKIIFOYAIOTCA U3 KOHCOMHAMPOBAHHOM
OTYETHOCTH, HAYMHAA C JATbl yTepd KOHTpoia. Omepauuu MeXAy NpeanpHATUAMH [pymnmbl, OCTaTKH [0
COOTBETCTBYIOLINM CYETAM M HEPEAIM30BaHHbie NPHOLUIM MO OMEpalMAM MEeXAY NpeanpuATHaMHM [pymmsi
B3aUMOKCKIIOYalOTCA. HepeanusopadHble yORITKA TAKXKE B3AaHMOHCKIFOYAIOTCS, KpOME ClIydaes, KOr/Aa 3aTpaThl
He MOryT ObiTh BO3MeLIEHHL. KoMnanus W Bce ee [JO4YEpHHE NMPEANPHATHA NPHMEHAIOT €JMHBIE TPHHLHIIbI
YYETHOH MOJIMTHKH B COOTBETCTBUH € NOIUTHKON ['pymisl.

OcHosgnsle cpedcmea
(i)  [pusnanue u nocredyrowas oyenxa

OcHOBHBIE CPECTBA OTPAXKAIOTCA N0 CEOECTOMMOCTH, 32 BHIYETOM HAKOIUIEHHOH aMOPTH3ALMH M HAKOILTEHHBIX
yOBITKOB OT 0GecLeHeHus. [lepBoHayanbHas CTOMMOCTb COCTOUT U3 CTOMMOCTH CTPOHTENBCTBA WM MOKYIHOH
CTOMMOCTH, BKJIIOYasA COOpHI 33 MMIIOPT M HEBO3MEIIAEMBIE HAIOrH, U MOObIe 3aTPaThl, HETMOCPEACTBEHHO
CBsA3aHHbIE C JOCTAaBKOH aKTHBaZ Ha MECTO M NMPUBEIECHUEM €ro B COCTOAHHE, HEOOXOOHMOE MJII LEIEBOro
MCTIO/b30BaHKA. JOGbIE TOPTOBEIE CKMAKM H BO3BPATHI BEIYUTAIOTCA IIPH PacHeTe CTOMMOCTH CTPOUTENLCTBA HITH
NIOKYIHOH CTOUMOCTH.

3arpatsl Ha MeJIKHH PEMOHT M TEX00C/Ty)XMBAHHE OTHOCATCS HA PACXOMBI TEKYLIErO EPHOAA. 3aTPaThl Ha 3aMEHY
KPYMHBIX Y3/0B MJIH KOMIOHEHTOB OCHOBHBIX CPENCTB KalHUTAIU3MPYIOTCA NPH OJHOBPEMEHHOM CITHCAHHH
noanexalyx 3aMeHe uvacTeil. HesaBepieHHOE CTPOMTENBLCTBO YyuMThIBaeTca mo cebecrommoctH. I[locre
3aBepLICHHs aKTHBBI MEPEBOAATC B COCTaB 3JaHUil W 000pynoBaHus mo GanaHcoBoil cToumocTH. U3Hoc mo
HE3aBEPLICHHOMY CTPOUTE/IBCTBY HE HAYHCIIACTCS, [I0KA aKTHB He BBOAUTCA B IKCILTYATaLHIO.
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(ii) Amopmuzayus
Ha 3eMmi0 aMOpTH3allus HE HAUHMC/IAETCA. AMOPTH3aLMSA NPOYHX OOBEKTOB OCHOBHEIX CPEACTB PaCCUMTEIBACTCS
JMHEHHBIM METOAOM MyTEM PaBHOMEPHOTO CITUCAHUA HX IEPBOHAYA/IbHOM CTOMMOCTH JI0 OCTATOYHOH CTOMMOCTH

B TCUCHHE CPOKa MX MOJIE3HOr0 MCNOJIb30BAHHA, @ UMCHHO!

Cpok noae3noi cayx0u! (ner)

3nanus ot 20 1o 50
KomMyTtaTopsl 1 cpeacTsa nepegaiu or4 o 10
[Tpouee or2 108

OcraToyHas CTOMMOCTh aKTHBA NMpPEICTABJAET CO00# pacueTHyl0 cymMMy, koTopywo ['pynna nony4mna Obl Ha
TEKYLMH MOMEHT OT BBIGBITHA aKTUBA OCIE BLIYETA MIPEATIONAraeMbIX 3aTPaT Ha BHIOLITHE, €CJIM OBl aKTHB YK
AOCTHI KOHLIA CPOKa IOJIE3HOTO HCIIONB30BAHKA W COCTOSHHSA, XapaKTepHOro IUIA KOHIA CPOKa IIOJE3HOro
HCnoNns30Banud. OcTaTo4Has CTOMMOCTh aKTHUBA PaBHA HOMO ecnH ['pynna IUIaHKpyeT HCIIONBE30BaTh akTUB [0
MCTEYEHUs (PM3MUECKOTO CPOKA HCMOJb30BaHHA., OCTaToyHas CTOMMOCTE AKTHBOB H CPOK HX HOJIE3HOFO
MCTIOJIb30BAHUSA TIEPECMATPHBAIOTCA H, €CIIM HEOOXOAMMO, KODPEKTHPYIOTCA B KOHUE KaKIOr0 OTYETHOro
nepHoa. [1pu6ouinb WM YORITOK OT BLIOHITHA OCHOBHBIX CPEZICTB ONpeENAeTCSA KaK pa3Hula MeX Iy MoJyueHHOH
BBIPYYKOH OT MPOJaXH H HX 6anaHCOBOK CTOMMOCTHIO H OTPAXKAETC B MPUOBLIH Wi YOLITKE 32 FOJ, B KOTOPOM
aKTHB BBIOBIBAET.

(Zii) Obecyenenue

Ha koHel KaX0ro OTIETHOTO NMEPHOAA PYKOBOACTBO NPOBEPAECT OCHOBHBIE CPEICTBA Ha HAJIMYME NPH3HAKOB
obecueHenns. [Ipd HaTHUUK MPH3HAKOB 00ECIIEHEHHA PYKOBOACTBO OLIEHHBAET BO3MEMIAEMYIO CYMMY aKTHBa
A ONpefieNieHHs pasMepa YObITka OT 00€CHEHEHHs, €C/IH TaKOBOH MMeeTca. BosMmemaemas cymma KoTopas
ofpenensiercs, kak Haubonpiuas U3 ABYX BEJHYMH: CIIPAaBEIIMBAs CTOMMOCTH aKTHBA 33 BHIYETOM 3aTpaT IO
peaTu3anHy U CTOUMOCTH B MCHO/B30BaHUH. BanaHcoBas CTOMMOCTS YMEHBUIAETCS 0 BO3MEILAEMONH CyMMBI H
yOBITOK OT O6ECLEHEH A IPHU3HAETCA B IPHOBLIY WK YOBITKE 33 FOf. YOBITOK OT 0GeceHeH s, NPU3HAHHBIH 10
aKTHBY B TNpENBIAYIUME TOAbI, CTOPHUPYETCA INpPH BO3HUKHOBEHHH HW3MEHEHMIl B YUYETHBIX OLEHKAX,
MCIOJIB30BAHHBIX /Ul ONpEJENCHHs CTOHMOCTH aKTHBA B HCHO/NB30BAHHM WIH CIIPaBeLTMBOH CTOMMOCTH 3a
BBIYETOM 3aTPaT 110 pealH3alyH.

He.uamepuanbnue aKmuebsl

Onepaunonnsle nuuensu [pynmst (GSM-900, GSM-1800 u 3G) (cm. IIpumeuanns 1 4 9) orpaxarorea no
CTOUMOCTH PHOOPETEHHA H aMOPTHU3HPYIOTCS Ha PABHOMEPHOi OCHOBE B TEUEHHME PACUETHOIO CPOKa MOJIE3HOM
CJTy>ObI TNLIEH3UH. DKOHOMHYECKHH CPOK MOJIE3HOH CITy)0b1 nepBoHaYanbHoi GSM-nuuen3un 1 3G-THLEH3HH
OLIEHMBAETCA PYKOBOACTBOM B 15 netT. Cpok monesHoit ciy:kObl MEpBOHAa4anbHOM JIHLEH3HH COOTBETCTBYET
OLICHKE PYKOBOJACTBOM Da3BHTHA KOMMYHHKAUHOHHOH TEXHOJOrHH. DKOHOMHYECKHUI CPOK MOJNE3HOH CIyxOhI
npasa Ha paguo4actoTsl GSM-1800, o oueHKaM PyKOBOICTBA, HCTEKAET B COOTBETCTBHMM C MNEPBOHAYANBHOM
auuensuei Ha GSM-900.

[Ipoune HemaTepHaIbHble AKTHBLI aMOPTH3MPYIOTCA B TEYEHHE OLIEHOYHBIX CPOKOB MONE3HON CIyX6bl
CJieLyIOIIMM 06pa3oM:

CQOK MoJIE3HOH CJ!!)KﬁBI (ner)

KomneiotepHoe nporpaMMHoe oGecriedeHHe U [IPaBa Ha JIMLEH3HH Ha IPOrpaMMHOe

obecnieyenune ot Sno 8
[Tpouse TENEKOMMYHHKAIMOHHBIE THIEH3HH 10
[Mpoune or 8 1o 10

B ciryvyae obecueHeHus 6GajlaHCOBasA CTOUMOCTH HEMaTEepHAIbHBIX AaKTHBOB CHMCHIBAETCA N0 Haubosplueil H3
HEHHOCTH HX HUCIIOJIB30BAHHA H cnpasezmm;oﬁ CTOHMMOCTH 32 BBIYETOM PacXxoao0B Ha MPOJAXY.

Korna 'pynna npuoGpeTaeT rpymniy akTHBOB, KOTopas He oOpasyeT GU3HeC, OHa OTHOCHT CTOMMOCTS I'PYIIIbI
MEXIY OTAE/IbHBIMM HICHTUQHUUUPYEMBIMH aKTHBAMH B IPYIINE Ha OCHOBE WX OTHOCHTENBHOM CNpaBeTHBOI
CTOMMOCTH Ha Jary npuobperenms. [pynma yuna npuobperenne «AP-Tenekom» u «KT-Tenexom»
((pumeuanue 9) kak NpuoOpeTeHHE TIPYNNBl HEMAaTEPHMAIBHBIX AKTHBOB, 2 HE KaK TMPEINpPHATHA
CoOTBETCTBEHHO, 3aTPaThi Ha MPHOOPETEHHS JAHHBIX 00BEKTOB GbLIH OTHECEHBI HA 3aTPAThi M0 NMPHOOPETEHHBIM
AKTHBaM.
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AO «KCEN»

NPUMEYAHUA K KOHCONUANPOBAHHOW ®UHAHCOBOW OTYETHOCTU (MPOAOMKEHWE)
(8 mbicsiHax Ka3axcmaHCKUX MeHzae, ec/Tu He YKa3aHo UHoe)

Onepaunonnaﬂ apeHaa

B ciyuasx, korga ['pynmna ABaseTCA apeHAaTOPOM I10 IOrOBOPY apeHMBI, HE MpeIyCMaTpPHBAIOLIEMY Mlepeady OT
apeHzgonatessi K ['pyrine NpakTHYeCKH BCEX PHUCKOB H BBITOJ, CBA3AHHBIX C BJIQJEHHEM aKTHBOM, oOWas cymMma
apeHfHBIX TLIATEXEH OTpaXaeTca B MPHOLLIN HWIH YObITKE 3a rojl IMHEHHBIM METONOM B TEYEHHE BCETO CPOKa
apeH/bI.

Cpok apeHzsl — 3TO He MOANEXALIKH TOCPOTHOMY NMPEKPALICHHIO NIEPHOJ, Ha KOTOPEIH apeHIaTop 3aKIIOYHIl
AOroBOp 00 apeH/Ie aKTHBA, a TAKXKE JONONHUTENILHBIE NEPHOBI, HA KOTOPBIE APEHAATOP UMEET NPaBO NPOLIHTL
apeHTy aKTHBa C JOMONHUTENBHOH OMIaTOH 1K 6e3 Hee, eCITH Ha HauyalbHYIO ATy apeHIbl MIMEEeTCs J0CTaTOYHas
YBEPEHHOCTh B TOM, YTO apEHIATOp PeaTU3yeT TAKOE IPaBo.

3anacet

3amnacel, B OCHOBHOM, BKJTIOYAIOT B ce0s TeedoHHbIE annaparthl ¥ MPOMHE TOBApHI I NEPENpOAaXH. 3amnacsl
YUUTHIBAIOTCA N0 HAWMEHbIEH M3 JBYyX BENHYHH: MO CeGECTOMMOCTH W MO YHMCTOH LEHE MPOAAXKH.
CebecToMMOCTD 3aMacoB OTIPE/ICIAETCA Ha CPEAHEB3BEIICHHON OCHOBe. UHCTas HeHa MPOAAXKH — 3TO pacueTHast
NpOAXHAs LIEHA B X0/J€ OOBIYHOM NeATEIHHOCTH 32 BHIYETOM PACUETHBIX 3aTPaT Ha 3aBEPIICHHE POU3BOACTEA
¥ pacyeTHBIX 3aTpaT, KOTOpLIe HEOOXOAMMO MOHECTH IS NPOAAXKH.

[ebumopckan 3a0013iceHHOCMb MO OCHOBHOI DeAMEAbHOCIIU U RPOYAS 0eOUMOPCKAR 3A00ANCCHHOCHTL

Jebutopckas 3a0MKEHHOCTh 110 OCHOBHOMH NEATEJLHOCTH U Npoyas GpHUHAHCOBas AeGHTOpCKas 3a]0/KEHHOCTD
MIEPBOHAYAIBHO OTPAXKAETCS N0 CNPAaBELIHBOMH CTOMMOCTH, H BIOCIEACTBHH 110 aMOPTH3HPYEMO#H CTOMMOCTH C
HCMONB30BaHHEM MeToa 3P (PeKTHBHOMN CTaBKH NMPOLIEHTA, 32 BEINETOM Pe3epBa MoJ o6ecLeHEHHE.

Peseps noj obecueHeHHe neGHTOPCKOM 3a0/KEHHOCTH CO3MAETCA NP HATKMYHH OGBEKTHBHBIX CBHAETEILCTB
TOFO, 4TO ['pynmna He CMOXET MONYYHTh NPUIHTAIONLYIOCH € CyMMY B [EPBOHAYaIbHO YCTAHOBIEHHBII CPOK.
Korna nesosmemaemas ne6uTopckas 3aJ0/DKEHHOCTD 110 OCHOBHOM JEATENBLHOCTH Ge3HaNeXHa KO B3LICKAHHIO,
oHa criuckiBaeTcs. [locnemyrolee BOCCTAHOBICHHE paHee CIMCAHHBIX CYMM KPEOUTYETCS Ha CYET IOTEph OT
obecueHeHusa B NpUOLUTH WK yOBITKe 33 rof. OCHOBHBIME (akTOpaMM, KoTopsie ['pynma npuHEMaeT BO
BHHM@HHE NpH DAacCMOTPEHMH Bompoca 00 ofecucHeHHH NeGMTOpPCKON 3aJ0JDKEHHOCTH, SBJSIOTCS CPOKH
MPOCPOUKH €€ OILTAThl H HCTOPUHECKHE JaHHBIE 10 COOUPaeMOCTH.

[Ipenornsiatel Hanoros, pacxonpi GyMymHX NMEPHONOB M aBAHCHI MOCTABIIMKAM OTPAKAIOTCA MO (aKTHYECKH
OILTaYeHHBIM CyMMaM 3a BEIYETOM pe3epBa noj o0ecueHeHHe.

IIpedonnama

I[Tpenonnarsl OTpaXXaKOTCA 10 NIEPBOHAYANLHOH CTOHMOCTH 3a BHIYETOM pe3epsa noa obecuenenue. [penomiara
KJIacCUQHUMPYETCA B COCTaBE BHEOOOPOTHLIX aKTHBOB, €CITH OXHIAEMBIH CPOK MOTyYEHHs TOBAPOB HIIH YCIYT,
OTHOCALIMXCS K HEeld, PEBBIIAET O/IUH TOJI, WIIH €CIH PENOIIIaTa OTHOCHTCA K aKTHBY, KOTODBI 6y IET OTpaxeH
B YY€Te KaK BHEOGOPOTHBIH IPH MepBOHAYANbLHOM Npu3HaHUH. CyMMa Npelomiatsl 32 NpHoOpeTeHHe AKTHBA
BKJTIOYAETCA B €10 6anaHCoByIO CTOMMOCTD IIpH NMONy4eHHH ['pynmoil KOHTPONA Hall STHM aKTHBOM M HAIMYHH
BEPOATHOCTH TOr0, YTO OyMyIIHE IKOHOMMYECKHE BHIFOIbI, CBA3aHHBIE ¢ HHM, GYmyT mosydeHs! [pynnoii.
ITpouas mpenoniaTa CKCHIBAETCA HAa MPUOBUTH WIH YOBITKH IPH MOTydeHUH TOBAPOB WM YCJIYT, OTHOCALIMXCS
K Heil, Eciu uMeeTcs NPU3HAK TOTO, YTO aKTHBhI, TOBAPhl WITH YCIYTH, OTHOCAIUMECA K MpeoIUiaTe He 6yayT
MOJy4eHbl, 6aNaHcoBas CTOMMOCTb MpPEAOILTATHl MOMIEKHT CIHCAHHIO, W COOTBETCTBYIOWIHMi YOBITOK OT
obecueHeHus oTpaxaercs B NpUObUIH B yOBITKE 3a o,

,ZIene.ucnue cpe@cmea W UX IKeueaenmaos

IICHC)KHLIC CpCACTBA H X 3KBHBAJICHTHI BKIIOYAIOT ACHECXKHBIC CPCIACTBA B Kacce U Ha 6aHKOBCKUX cueTax J0
BOCTpeﬁOBaHPI}I C NCpBOHAYANBHBIM CPOKOM IMOralCHUA MEHEE TPEX MECALEB M HE3HAYMTENbHBIM PHCKOM
H3MCHCHHA CTOUMOCTH. I[CHC)KHLIC CpeacTea ¢ OrpaHH4YCHHEM II0 oneHy HJIK UCTIOJIB30OBAHUA IJIA MTOTALHECHUA
06$l3aTCJIbCTB, 10 MEHbIIEH Mepe, Ha JBEHa[AUaTh MECALIEB NTOC/IE OTYETHOH HaThl, BKIIOYEHHI B COCTAB Ipo4YUx
BHeOﬁOpOTHLIX aKTHBOB.
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AO «KCEJJ»

NPUMEYAHUSA K KOHCONMUAUPOBAHHON ®UHAHCOBOW OTYETHOCTH (MPOOOMKEHUE)
(8 mbICsTUax Ka3axCMaHCKUX meHae, ecriu He yKa3aHo uHoe)

AKIHOHEPHBIH KanuTaa

OO6BIKHOBEHHBIE aKIMH OTPAXAKOTCA KaK KanuTal. JIONOMHHTENbHbIE 3aTPaThl, OTHOCALINECS K BBITYCKY HOBBIX
aKUMH, OTHOCATCA Ha PacXOMbl B KOHCOMHAMPOBAHHOM OTHETE O MNPHOBUIH M yGBITKE M NPOYEM COBOKYITHOM
noxofe. CyMma NpeBbIllieHNs CIIPaBeUTHBON CTOHMMOCTH MOTY4EHHBIX CPEACTB Ha HOMHHANBHONH CTOUMOCTHIO
BBITYINEHHBIX aKIUH OTPaXKaeTCs KaK IMUCCHOHHBIN JOXOX B KalHTANE.

Husuoenoni

HMBHACHIBI OTPAXAKOTCA KaK 0043aTe/IbCTBA M BLIYHTAIOTCA H3 CYMMbI KalIHTaNa B TOM NEPHOJE, B KOTOPOM OHH
6pi1H 0OBABIIECHB! M 0000peHbl. MHbopMaLms o IuBHAeHAaX, O0BABIEHHBIX IT0C/E OTYETHOH NATHL, HO [0 JaThl
YTBEPXKIECHHA KOHCOJUIMPOBAHHOH ()MHAHCOBOH OTHETHOCTH, OTpaxkaeTcs B mpHMedaHHH «CoGhITHA ToCie
OTYETHOMH HaThI».

Hanoz na oobaenennyio cmoumocms

Haror Ha nob6asnenHyo ctoumocts (aanee — «HJIC»), OTHOCAIIMICA K BBIpY4Ke OT PeaiM3aLMH, MOIIEHKHUT
yIuiaTe B FOCYAApCTBEHHBIH OHOMKET, KOTAa TOBAPBl OTIPYXKEHbl WIH YCIyr# okasadsl. HIC k nomydeHHIo
nomnexut 3auety ¢ HJIC k ynnate np momy4eHMU HAnOroBoil cdyera-(akTypel oT mnocraBimiMka. Hamorosoe
3aKOHOJATeNbCTBO paspeiuaeT npoBoauth 3a4eT HJIC na uncroii ocHose. CootBeTcTBeHHO, HIIC no onepauuam
peanuzauuHd M TPUHOGpETeHHs, KOTOpbie He OBLTH 3aYTeHbl HA OTYETHYIO [aTy, NpPH3HAHEI B OTYETAX O
($HHaHCOBOM IMOJIOXKEHUH HA YUCTOH OCHOBE.

Kpeoumopckaa 3adonscennocms no 0CROBHOU deAMENsHOCINU U NPOYAR KPeOUMOPCKAR 3A00194CeHHOCNTb

Kpeanropckast 3afO/OKEHHOCTb MO OCHOBHOH JEATENBHOCTH M 1npodas (HHAHCOBas KpeaMTOpCKas
3a[0/DKEHHOCTb HAYHMCIAETCA MO (hakTy MCMOJHEHHA KOHTPAareHTOM CBOMX JAOTOBOPHEIX OOS3aTENbCTB.
H3nayanbHo I'pynna yuyuThIBaET KPEAUTOPCKYHO 33[0/KEHHOCTh 110 OCHOBHOM A€ATENBHOCTH MO CPaBe/THBOM
CTOMMOCTH. BrOCIEACTBMH KpEAHTOpCKass 3a0/DKEHHOCTb MO OCHOBHOM [EATENLHOCTH YYMTBHIBAETCHA IO
aMODPTHU3UPYEMO#i CTOHMOCTH € HCTIONB30BaHHEM MeTO/a 3¢ dEKTHBHOM CTABKH MPONECHTA.

Pe3zepest npedcmoanqux pacxo0oe u niamesicei

PesepBrI NpeACTOAMX PaCXOA0B H IUIaTexel NpU3HAIOTCA, ecd I'pynna BCIEACTBHE ONpeaeIeHHOrO COGBITHA
B NPOULIOM HMEET IOpPHAWYECKHE MIIH NOGPOBOJILHO HpHHATHIE HA ce0A 06A3aTeNbCTBa, I8 YPEryIMPOBaHHs
KOTOpHIX ¢ GONbUIOH CTENEHBIO BEPOATHOCTH MOTPeOYETCH OTTOK PECYPCOB, U KOTODLIE MOXHO OLEHHTH B
NEHEeXKHOM BBIPAKECHUM C JOCTATOUHOW CTENEHBIO HAACKHOCTH. B cioydae Hanmums pana aHanOrHIHbiX
0043aTeNBCTB, BEPOATHOCTh OTTOKA PECYPCOB JUIA MX MOralleHus ONpeAeNseTcs U1 BCEro Kacca 0013aTebCTB
B LEJIOM. B Takux ciTydasx pesepBbl OTPXaIOTCA, Jaxe eClIH BEPOATHOCTE OTTOKA B OTHOIIEHUH 0G0 OmHOM
CTaTbH, BKIIOYEHHOMN B OTUH U TOT K€ Kiacc 0043aTeNbCTB, ABNAETCS HEOOMBIIOM.

Hpuauanue 6bIPDYyUKU

Beipyuka OTpaxaeTcsi METOLOM HAYMCIEHMA B CyMME DAaBHOH CMNPABEMTHBON CTOMMOCTH BO3HArpaICHHs
TIOJTy4EHHOTO WM MOANEKAIIETO MOMYYEHHIO, 32 MHHYCOM NpPEeIOCTaBIeHHEIX Ckuaok 1 HJIC.

Bripyuka knaccupuuupyeTcs cremyromuM o6pa3oM: YCIyrH TOJOCOBOH CBS3H, YCJyrH NepeadH JaHHbIX,
JIONOTHUTEIBHBIE YCITYTH H MPOYHE BUBI JOXOIOB.

VYenyru Tenedornn 06ecredHBalOT BHIPYUKY OT MCXOAAIIMX 3BOHKOB, MIATEXM 332 B3aHMHOE MONKIMOYEHHE,
IUTaTy 32 yCIIyrd POYMHUHIa, B3UMaeMylO ¢ ab0HeHTOB ['pynnbi 32 pOyMHHT B APYTUX CETAX 6ECIPOBOAHOM CBA3M,
a TaKoKe IUIaTy 3a YCITyrH POyMHHTa, B3HMAeMYIO C JJPYTHX ONepaTopoB GecnpoBOXHOM CBA3H 11 aGOHEHTOB, He
ABNAIOLIHXCA aGoHeHTaMu ['pynIibl, HO MONB3YIOIIHXCA €€ CETHIO.

Yeayru nepenaud AaHHbIX 00€CNeYMBAIOT BEIPYUKY OT yeayr GPRS, WAP u npounx yciyr nepenays JaHHBIX.

B nononxutenshbie ycnyru Bxogat SMS, MMS, uHGOpMalMOHHBIE YCITYTH H YCIYTd KOHTEHT-NpoBai/epa,
YCIYTry (pakCHMIUIBHBIX H TOJIOCOBBIX COOOIIEHH.
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AO «KCEMN»

NPUMEYAHUA K KOHCONMAUPOBAHHOW ®UHAHCOBOW OTYETHOCTHM (MPOAOCIKEHUE)
(8 mbicsiyax Ka3axCmaHCKUX meHae, eciiu He yKa3aHo UHoe)

B npouxe BHABI JOXOAOB BXOAHUT Peanu3auus TeeoHHbIX annapaToB AUCTPUOLIOTOpaM U aGOHEHTaM, & TakKe
apeHia IMHUI nepeady ApyruM onepaTtopam.

I'pynina MoxkeT 0ObEIMHSTD YCIIYTH H TOBAPhl B OJIMH MAKeT NPELIOKEeHHA I KIHEHTOB. [Ipe1oKeHus MOTYT
BKJIIOYATh AOCTABKY WIHM INpPEJOCTABJICHHE HECKOJIBKHX TOBApOB, YCIYr WM NPaB Ha aKTHMBHL (CIOXHBIE
OpemtoKeHns). B HEKOTOpBIX Clyyasx, COMAlleHHd BKIIOYAOT B ce0f H3HAYAILHYIO YCTaHOBKY,
NoJCOeMHEHHE WIM aKTHBH3ALMIO, H NpPeXyCMaTpHBAlOT BO3MEILEHHE (DUKCHPOBAHHLIM IUIATEXKOM WITH
(UKCHPOBAHHBIM [IATEXOM B COBOKYIMHOCTH C NAJbHEUINHMH NPOJOJDKAIOLIMMUCS IUIaTeXaMH. JIOXOmsl OT
MPOJAKH TENEKOMMYHHKALIHOHHOTO 000pYNOBaHHA YYHMTHIBAIOTCH OTAENBHO OT MPEROCTABAAEMBIX YCIYT, B
CITy4ae I/ie CYLUIECTBYET PIHOK [JIf KaXIOr0o COCTABIAIOIIEro, Y eCiy paBo coGCTBEHHOCTH Ha 060pYIOBaHUE
IEPEXOIHT K OKOHUAaTeJibHOMY IOKYNaTeso. 3aTpaThl, CBA3aHHble ¢ 00OPYIOBaHHEM NPH3HAIOTCS B MOMEHT
NpH3HAHUA JNOXOAOB OT peamu3auyd. JIOXO#BI pacHpefessloTcs MexZy OGOpYHOBaHHEM H YCIyraMH
MPONOPLHOHAILHO CIPaBeIHBOil CTOMMOCTH MHINBUIYAIbHBIX HAUMECHOBaHHHA. YCIyrd, O KOTOPEIM pacyeT
NPOM3BOAHTCA HAa OCHOBE HCHONB30BAHMA, HE BIUIIOYAIOTCA B pacrpepeneHue. J[OXOAbI OT HpOJAXH
060pya0oBaHHsA, MOAHGHLIMPOBAHHOTO MO CNEUHANLHBIM TPeGOBAHUAM, KOTOPOE MOXKET OBITH HCMOML3OBAHO B
CBfI3H C MOJYHIECHHMEM YCIIYT HIH TOBAPOB, NpetaraeMeix ['pynmoi, He yUMTHIBAIOTCA OTAENBHO, a IPU3HAETCA
PaBHOMEPHO B Te4eHHe 0OLIEero MepHOAa COTJIAIIEHHS N0 MPEJOCTABICHHIO YCIIYT.

(i)  Buipyuxa om ucxodawux 360HK08

BrIpyuKka OT HCXOMIIUX 3BOHKOB NPH3HAETCSA Ha OCHOBE (DAaKTHUYECKH HCIIONBL30BAHHOTO aGOHEHTOM BPEMEHH
pa3roBopa. ABaHCOBbIE IUIATE)XH, NIOTYYEHHBIE 33 HCXOAALLIME 3BOHKH, He IPH3HAIOTCA KaK BHIPYYKA A0 TeX IOp,
MOKa COOTBETCTBYIOLIME YCITyrH He OyayT npenoctaBneHbl aboHeHTaM. Bripyuka OT UCXOASIIMX 3BOHKOB
HpH3HaeTcs Ha OCHOBE (haKTHYECKOro BpEMEHH pasroBopa 1 Tapu(HOro miaHa, BLIGPaHHOro aGOHEHTOM.

(i)  Bwipyuka u pacxodsl no 63auMHOMy nOOKRIOYEHUI0 cemei

3a B3aUMHOE NOAKIIOYEHHE CeTell NMpH 3BOHKAX, MOCTYMalmuX B ceTh ['pynmsl u3 Apyrux cereid, I'pynma
B3HUMAET C JPYIHX MECTHBIX ONEpaTopoB GecrmpoBoJHON B GUKCHPOBAHHOM CBA3M MOMHUHYTHYIO IUtaty. I'pynma
NPH3HAET 3TH JOXOALI B MOMEHT OKa3aHHs ycJIyT. JIpyrue oneparopbl 6eCpoBoaHOM HIH GHKCHPOBAHHOM CBA3H
TaKXKe B3UMAIOT ¢ ['pyNIBl MIOMHHYTHYIO IUIaTy 3a B3aHMHOE IT0JKIIOYEHHE CETEH NpH 3BOHKAX, MOCTYNAKOLIHNX
u3 ceTd I'pynnel B Apyrue ceTH. KoMMaHua oTpaXaeT 3TH PAacX0/bl B MOMEHT OKa3aHHA YCITyT.

(iii) Buwpyuxa om ycnye nepedayu OaHHbix

Beipyuka OT yclyr nepejaid AaHHBIX MPU3HAETCA B MOMEHT HCIIONB30BAHUA YCIIYT aGOHEHTOM, HCXOIA M3
¢axTraeckoro Tpaduka SaHHBIX HIM B TEU€HHE CPOKa KOHTpaKTa, C000pa3Ho 00CTOATENECTBAM.

(iv) [Inama 3a poymunez, e3umaeman ¢ abonenmos I pynnot

Inara 3a poyMHHr a6oHeHTOB I'pynmel B CeTAX APYrHX ONEpaToOpoOB B3MMAeTCAd HA OCHOBE MH(OPMAUMH,
nony4aeMoii ['pynnoii ot Apyrux onepatopos.

(v)  IInama 3a poymune, 63umaemas ¢ Opyzux onepamopos 6ecnposooHot cessu
B oTHOmEeHHH a60HEHTOB, He ABAAIOIIMXCA a00HEHTaMHU [Py IIbI, HO MOMB3YIOLIKXCS €€ CETAMH M0 JOTOBOpPY O
poymuHre, I'pynna B3UMaeT ¢ Jpyrux onepatopoB 6eCrpoBOgHOM CBA3H NOMHHYTHYIO 1wiaty. ['pynna npusHaeT

3TH JOXO0Obl B MOMCHT OKa3aHHA yCIIyT.

(vi) [Hononnumensuvle yciyzu

JIOTIONIHHTENBHEIE YCITYTH B OCHOBHOM COCTOST M3 YCIIYT KOHTEHT-NPOBalifepa, pasiHYHbIX UHGOPMALIHOHHBIX
ycayr, nepefaiu (aKCHUMUIBHBIX M TONOCOBBIX cooOwmeHH. [Ipd BBICTaBIEHHM CYETOB KOHEUHBIM
MOTpeGUTENsM 33 YCIYyIH KOHTEHT-NPOBaiinepa CyMMBbl, MOMydaeMbie OT JIHLA MCIOJHHTENS, BLIYMTAIOTC U3
JO0XOHa.
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AO «KCEINN»

NPUMEYAHUA K KOHCONMANPOBAHHON ®UHAHCOBOW OTYETHOCTU (MPOAOMKEHUE)
(8 mbicsiYax Ka3axcrmaHCKux meHzae, eciu He yKa3aHo UHoe)

(vii) [Joxoow 6ydywyux nepuodos

ABAHCOBBIE [LTATEXH, NONYYaEMBIE 32 YCITYTH CBA3M, YUHTHIBAIOTCA KaK JOXOAbI Oydywnx nepuonos. [pynma
IPU3HAET JOX0J B MOMEHT OKa3aHHUA COOTBETCTBYIOLIMX YCIyT aGOHEHTaM.

KoMHuccHOHHBIE BO3Harpa;xgeHu# JHjiepamM

Komnanus npomaeT 4acTh CKPETY-KapT, CHM-KapT M Tele(OHHBIX annapaToB yepe3 AWepos. Komnauus
BHIILTAYMBAET ONPENECHHOE BO3HAIPAX/ACHHE UIEPaM, HCXOA U3 06beMa MPOAAHHBIX CKPETY-KapT, CHM-KapT
H TeneOHHBIX annaparos. BosHarpaxaeHne NPU3HAETCA B MOMEHT (aKTHYECKO# MPOaaXH aGOHEHTY.

Pacxo0wsr na onnamy mpyoa u CéA3aHHbIE OMYUCTEHUA

Pacxoapl Ha 3apa60T1-ry10 IIaTy, OIUIAYHBAEMbIC €XEroAHbIE OTIyCKa H 6OJIBHI/I‘~IHB[C, NpEMHH H NpOYHE
BO3Harpa)xaeHusa HAYHCIAIOTCA IO MEPE OCYLIECTBICHUA COOTBETCTBYIOILUX pa60'r COTpYAHUKAMH I’ pynmnsl.

Ilencuonnsie evinramot

['pynna He HECET HUKAKHX PACXOAOB, CBA3aHHBIX C BHIIUIATOH NEHCHOHHBIX M MPOYHX BHIXOAHLIX OCO6HIT CBOHM
COTpYAHHUKaM. B COOTBETCTBHMH ¢ TpeOGoBaHMAMM 3aKOHOaTeNbcTBa Pecmybnuku Kasaxcran, I'pynna
YHEPKHBAET MECHCHOHHBIC OTYMCIEHMS U3 3apaloTHOH mIaThl COTPYOHHKOB M IEPEYUCISET HX B
roCyIapCTBEHHBIC MM YaCTHBIE IEHCHOHHBbIE QOHIBI OT UMEHH CBOMX PabOTHHKOB. [TeHCHOHHBIE OTUHCIEHHA
ABJIAIOTCA OTBETCTBEHHOCTBIO PaGOTHHKOB, B CBA3H € 4eM Y I'pyNibl He BO3HHKAeT TEKYIMX WM OyIyLIux
0043aTeNLCTB MO ONnate pabOTHHKAM MOCNIE HX YXOZa Ha MeHcHio. [Ipd BhixoJe COTPYAHHKOB Ha TIEHCHIO BCE
BBIMIATEI OCYIUECTBIAIOTCA HENIOCPEICTBEHHO NIEHCHOHHBIMU (POHAAMM.

Hanoz na npubsiis

B nmanHO# kxOHCOMMAMpOBaHHOWH (HHAHCOBOH OTYETHOCTH HANOr Ha MPHOBUIL OTPAXEH B COOTBETCTBHH C
HAJIOrOBbHIM 3aKOHOAATENBCTBOM Pecybnuku KazaxcraH, eHCTBYIOLINM Wil NPAKTHYECKH BCTYHBIIMUM B CHITY
Ha OTYETHYIO JaTy. Pacxonsl mo Hanory Ha NMpHOBUIL BKIIOYAIOT B ce6f TEKYIHE H OTIOXEHHBIE HAIOTH H
OTPaKalOTCA B MPHOBLTH UITH YOBITKE 3a NEPHOA.

TexymMd Hanor mpeacraBiaseT coGoH CyMMy, KOTOpYIO MNpeInonaraeTcs YMIATHTh WIH BO3MECTHTh M3
rOCYNapCTBEHHOTrO OIOIKEeTa B OTHOLICHMH HajloroobnaraeMoif NpHOBLIM WiIH yObiTKAa 33 TEKYIUHH M
npeapiaymue nepuonbl. IIpH yTBEp)KACHHHM KOHCOJIMOHPOBAHHON (HUHAHCOBOM OTUETHOCTH [0 NOAaYH
COOTBETCTBYIOLIMX HANOTOBBIX JEKiapalHit Hajloroobnaraemas NpHOLLIbL WIH YOBITKH NPHBOASTCS HA OCHORE
OLIEHOYHBIX NoKasaTeneil. Hanoru, kpoMe Hajlora Ha MpHOBLIb, OTPAXAIOTC B COCTABE ONEPALMOHHBIX PACXO/I0B.

OT/OXEHHBIH HANOr HAYUCIAETCA METOAOM GanaHCOBBLIX OOA3aTENBLCTB B OTHOLUEHMH BPEMEHHBIX Pa3HHILI,
BO3HHKAIOIIHX MEXTy Hanoropod 0a3oif akTHBOB W 00A3aTENBCTB M MX OaNaHCOBOH CTOMMOCTBHIO B
KOHCOJIMIMPOBAHHOH (UHAHCOBOH OTYETHOCTH. B COOTBETCTBHH C HCKIIIOYEHHEM, CYINECTBYIOLIMM IJIst
MEPBOHAYANBLHOTO MPH3HAHKSA, OTJIOKEHHBIE HANIOTH HE TNPU3HAIOTCA B OTHOWIEHMH BPEMEHHBIX pa3HHII,
BO3HHKAIOIMX MPH NEPBOHAYAILHOM NPH3HAHMM AKTHBA WIH 0053aTeNbCTBA M0 ONEPAlHAM, HE CBA3aHHBIM C
o6beqvHeHUsAMH Ou3Heca, €C/IM TaKOBBIE HE OKa3bIBAIOT BIMAHMA HH Ha OyXTraiTepckylo, HH Ha
HanoroobnaraeMyo mnpuGsLIM. BanaHcoBasd BelWYMHA OTIOKEHHOrO HAJOra pacCYHTHIBAETCA COTNIACHO
HAJIOTOBBIM CTaBKaM, NPUMEHEHHME KOTOPHIX 0XHAAETCA B NMEPHOJ BOCCTAHOBJCHHS BPEMEHHBIX Pa3HHI WIH
MCIOJIE30BAaHKMA MEPEHECEHHBIX HA OydylHe NEPUONBI HAIOTOBBIX YOBITKOB, COINIACHO MNPHHATHIM HIH IO
CYIIECTBY NMPHHATBLIM Ha OTHETHYIO JAaTy HAIOroBBIM CTaBKaM. OTIOXKEHHEIE HAIOTOBbIE AKTHBHI B OTHOIIEHHH
YMEHBIIAIOWHNX Hajoroobnaraemyio 6asy BpEMEHHBIX Pa3HML MPH3HAIOTCA JMUIL B TOM CIyyae, KOraa
CYIIECTBYET AOCTATOYHAsA BEPOSTHOCTb MOJTY4YeHHs B OymylueM Hajnoroo6naraeMoil NpuGbUIM, KOTOpas MOXET
OBITh yMeHbIlIEHa HAa CYMMY TaKuX BbI4€TOB. OTNIOKEHHBIE HAOrOBLIE aKTHBBI H 0013aTe/bCTBA MOTYT GBITH
3aUTEHBI TOJNBKO B PAMKaX KaXA0# oTAeNbHOM kommanuu ['pynms.
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AO «KCENN»

NPUMEYAHUA K KOHCONUAUPOBAHHON ®UHAHCOBOW OTYETHOCTH (MPOAOIMKEHMUE)
(8 MbICSHaxX Ka3axCMaHCKUX MeHae, eciu He yKa3aHo UHoe)

ITpubsine na axyuio

[Tpubeiie Ha akuMIO OMpENENAETCA MyTeM JeNeHHs NPUObLIM WK YOBITKA, NPUXOAAMIMXCA Ha JOJIO
cobcteeHHHKOB ['pyrnel, Ha CpeHEB3BENICHHOE KOJMYECTBO aKLUi, y4aCTBYIOUIMX B MPHOBLTH, HAXOAUBLIMXCS
B 00palleHHH B TEYEHHE OTIETHOrO roja. ['pymnmna He UMeeT IeHHBIX 6yMar ¢ pa3sBoOJHAIOMIMM IWIH HOTCHLHANBHO
pa3BoOAHAIOMWNM d¢pexToM.

Omuyemnocms no cezmenmam

OTHETHOCTB 10 CErMEHTaM COCTABJIAETCA B COOTBETCTBHH C BHYTPEHHEH OTYETHOCTHIO, MPEACTABIAEMO# THITY
WM OpraHy I'pynnel, OTBETCTBEHHOMY 3 IPUHATHE ONEPALMOHHBIX pemeHHHA. CErMeHT MOLIEXHT OTAETEHOMY
PAcCKpBITHIO, €CJTH €r0 JOXOABI, (PUHAHCOBBIH Pe3yNbTAT MM aKTHBbI COCTABJIAIOT AECATH WK 60Jiee NpOLIEHTOB
OT BCEX CerMeHTOB. OTBETCTBEHHBIM 32 IPUHATHE ONEPALMOHHBIX peenuid Komnanuu ssnsercs ee [aBHBIif
HCTIONHUTEJIBHEIH JUpeKTOp. ['pynna onpeesiia CBOKO AEATENLHOCTh KK €HHbIH OTYETHDBIH CErMEHT.

Dunancosble UHCMPYMEHNTbI
(i)  Knrouesvie MemoOwvl oyenku

DuHaHCOBBIE HHCTPYMEHTHI OTPaXaroTCs M0 CNPaBeIHBOH CTOMMOCTH MM aMOPTH3HPOBAHHOH CTOMMOCTH B
3aBMCHMOCTH OT HX KiaccH(pHKaluu. Hibke ApeacTaBieHo ONMUCaHHE 3THX METO0B OLECHKH.

CnpaBeuBas CTOMMOCTE — 3TO CYMMa, Ha KOTOPYIO MOXHO OGMEHATE aKTHB HIIM IOCPEACTBOM KOTOPOH MOXHO
YperynupoBath 00A3aTeNbCTBO MNPH COBEPIIEHWH CHENKH Ha PBIHOYHBIX YCIOBHAX MEXTY XOpOIIO
OCBCJOMJICHHBIMH, HE3aBHCHMBIMH CTOPOHAaMH, ACHCTBYIOIUMMH Ha N0OpoBONBHOI ocHoBe. CrpaBeliuBas
CTOMMOCTbH MPEACTABJsET TEKYLIYIO LEHy Cnpoca Ha (MHAHCOBBIE aKTHBBI H TEKYLIYIO UEHY MpPENIoKeHHs Ha
(unaHCOBBIE 00A3aTENIBCTBA, KOTHPYEMbIE HAa AKTHBHOM pbiHKE. B OTHOWIEHMH AKTHBOB M 00A3aTeNbCTB €
B32HMHO KOMIIEHCHDYIOLIMM PHUCKOM I'pynna MOKeT MCMOME30BaTh CPEIHEPHIHOYHBIE HEHBI IS ONPeACICHHA
CripaBe/IMBOH CTOMMOCTH MO3MLUMIA C B3aHMHO KOMIEHCHPYIOIHUMH PUCKAMH H IPHMEHATDH K YHCTOH OTKPBITOM
MO3ULHH COOTBETCTBYIOIYIO UEHY CIPOCa WK LIEHY TPENIOKEeHHA.

Hlist onipefieieHUA CpaBeUIHBOH CTOMMOCTH HEKOTOPBIX GHHAHCOBBIX HHCTPYMEHTOB, 10 KOTOPBIM OTCYTCTBYET
MHGOpMALKs O PEIHOYHEIX LEHAX M3 BHENIHUX MCTOYHHKOB, HCIIONE3YIOTCA TAKHE METO/bI OLIEHKH, KaK MO/IEIb
JUCKOHTHUPOBAHHBIX HAEHEKHBIX [MOTOKOB, MOJEIHM, OCHOBBIBAIOIIKECS HAa WUH(OPMALMH O HEJABHMX CHENKaX
MEX]y HE3aBHCHMBIMH CTOPOHAaMH, & TaKXke aHaIn3 PUHAHCOBOH HH(DOPMALHH 06 0OBEKTaX HHBECTHPOBAHHUA.
[IpsMeHeHHe METONOB OLEHKH MOXET NOTpe6OBaTh MOIMYIUECHWH, HE MONKPEMUICHHBIX HabIIOKaeMbIMH
PHIHOYHBIMH J3HHBIMH.

AMOPTH3HPOBAHHAA CTOUMOCTh MPE/CTABIIAET COO MEPBOHAYANBHYIO CTOUMOCTL (HHAHCOBOTO MHCTPYMEHTA
MPH [EPBOHAYANLHOM [PU3HAHHMM 33 BBIYETOM BBIILTAT OCHOBHOTO JIONITA, HO BKIIOYAs HAYHCI/IEHHBIE MPOLIEHTHI,
M 3a BBIYCTOM JIOOOro pesepBa Mo obecueHenue. HauwucneHHbie NPOLEHTHI BKIIIOYAIOT aMOPTH3ALMIO
OTJIOXKEHHbIX NPH NMEPBOHAYAILHOM MPU3HAHHH 3aTPaT MO ClEJKe, a TAKKe JHOObIX MPeMHMil WiIH AHCKOHTA OT
CYMMBI TOTalIeHHUs C UCTI0B30BaHMEM METONA 3PPEKTHBHOI NPOLUECHTHOM cTaBkH. HauuceHHEIe NPOLEHTHBIE
ROXO/Ibl M HAYHCIIEHHbIE MPOLEHTHBIE PacXO/bl, BKIIOYask HAYHCIEHHbIA KyNOH H aMOPTH3HPOBAHHBIH JHCKOHT
WIH IPEMHIO (BKIIIOYAsA KOMHCCHH, OTCPOUEHHBIE MPH BOSHHKHOBEHHH, ECITH MIMEIOTCA) HE OTPAXKAIOTCA OTAETBHO
H BKJIIOYAIOTCA B 6a/1aHCOBYIO CTOMMOCTh COOTBETCTBYIOLIMX CTaTeH 0T4ETa O PUHAHCOBOM MONOKEHHH.
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AOQO «KCEN»

MPUMEYAHUS K KOHCONUAUPOBAHHOW ®MHAHCOBOW OTYETHOCTU (MPOAOIMKEHUE)
(8 mbiCsIYaX Ka3axCMaHCKUX MeHzae, ecriu He yKa3aHo UHoe)

Meton 3¢ dexTUBHON NPOLEHTHON CTABKH — 3TO METOX NMPHU3HAHUSA MPOLEHTHBIX JOXOAOB WM MPOLEHTHBIX
pacxoloB B TEYEHHE COOTBETCTBYIOILETO MEPHOAA C LENBIO OOECHEYEHHS MOCTOSHHOM MPOLEHTHOH CTABKH
(3 dexTHBHOH NPOLEHTHOH CTaBKH) Ha GalaHCOBYIO CTOMMOCTb MHCTPYMEHTa. D(QEeKTHBHas MPOLEHTHAS
CTaBKa — 3TO TOYHAs CTaBKa TUCKOHTHPOBAHHS PAacueTHBIX OYTyIHX NEHEKHBIX BHIILIAT WIH NOCTYIIEHHI (He
BKITIOYas GyAylue yOLITKH MO KPeAMTaM) Ha O)KHAAEMBIH CpOK AeHCTBUA (HUHAHCOBOTO MHCTPYMEHTA HIIH, B
COOTBETCTBYIOLUMX Ciy4yasnx, Ha Gornee KOPOTKME CpoK 10 4ucTOl OallaHCOBON CTOMMOCTH (PHHAHCOBOIO
HHCTpYMEHTA. D(QEKTUBHAA CTaBKa MPOLIEHTA HCHOJNB3YETCS AN AUCKOHTHPOBAHMA JEHEXHBIX ITOTOKOB MO
MHCTPYMEHTaM C ILUIaBaloLiel CTaBKOH IO Cemytomel JaThl H3MEHEHHSA MPOLEHTA, 32 HCKITIOYEHHEM MPEMUH
WM JTUCKOHTA, KOTOphle OTPaXaloT KPEAMTHBIH chpei MO [UIaBarouleil CTaBKe, YKa3aHHOH Ijii JAHHOTO
HHCTPYMEHTA, WIH MO JPYTHM IEPEMEHHBIM (aKTOpaMm, HE YCTAHABJIMBAEMBIM B 3aBUCHMOCTH OT PHIHOYHOIO
3HayeHus. Takue NPeMUM WIH NMCKOHTHI aMOPTHM3HPYIOTCA Ha HPOTSXXEHHH BCETO OXKMUAAEMOTO CPOKa
ofpauleH1s HHCTPYMEHTA. PacueT AHCKOHTHPOBAHHON CTONMOCTH BKIIHOYAET BCE KOMMCCHOHHBIE, BRITUTAYEHHbIE
H N0/TyYeHHbIe CTOPOHAMH KOHTPAKTa, COCTABNAIOLINE HEOTHEMIIEMYIO 4acTh 3P DEKTHBHOMN CTABKH MPOLICHTA.

(ii)  Knaccuguxayus gpunarncosvix axmueos

@DuHAHCOBBIE aKTHBBI ['pynmnbl BKIIOYAIOT TOJNBLKO 3aiiMbl M AEOMTOPCKYIO 3aJ0JKEHHOCTh. PyKOBOICTBO
onpeesseT KIacCHYHUKalHMio CBOMX (PHHAHCOBBIX AKTHBOB IIPH NEPBOHAYATLHOM TPH3HAHUH,

3aiiMbi 1 QeOHTOpCKas 3aIOJDKEHHOCTh MNpENCTABIAIOT COGOH HE KOTHpYEMBIE HAa AKTUBHOM PpBbIHKE
HETIPOM3BO/IHBIE (PUHAHCOBBIE AKTHBBI, TPETYCMATPHBAIONIHE MONydeHHEe PUKCHPOBAHHBIX HIIH ONpee/aeMbIX
riatexeid. 3aiMel U Ae6GHTOPCKasA 3a0/KEHHOCTh BKJIIOYAIOTCS B OOOPOTHBIE 2KTHMBEI, 332 MCKITIOYEHHEM TEX
3aliMOB ¥ NeOMTOPCKOH 3alO/HKEHHOCTH, MO KOTOPHIM CPOKM IOralICHHs MPEBBHINAIOT 12 MecsAleB mocie
oTyeTHOH AaTel. OHM KIACCHPHUMPYIOTCA KaK BHEOGOPOTHBIE aKTHBEL. 3aiiMbl U NeGHTOPCKas 3aH0/DKEHHOCTD
['pynmbl BKITIOYAIOT JEHEXHBIE CPEACTBA, OrPaHHYEHHBIE B HCIONB30BaHWM (mpuMeuyande 10), TOprosyio
OEGUTOPCKYIO 33[I0/DKEHHOCTL (nmpMedanne 1), 3aJ0MKEHHOCTh CBA3aHHBIX CTOPOH (mpuMedaHue 7),
OTPaKEHHBIC B KOHCOJIMAUPOBAHHOM OTYETE O (PUHAHCOBOM MOJIOXKEHHH.

(iii) Knaccuguxayus punancosvix obszamenscmes

@uHaHcoBble 00A3aTenscTBa [pynmbl  BKMOYAOT GHHAHCOBBIE O0A3aTENLCTBA, OTpaXaemele IO
aMOPTH3HPOBaHHON cTOoMMOCTH. DHUHAHCOBBIE oOs3atenscTBa [pyNmbl  COCTOAT H3  KpeAMTOPCKOM
3aJO/DKEHHOCTH 10 OCHOBHOH [AEATENBHOCTH M mpodelt (HHAHCOBOM KpeaMTOPCKOH 3aM0MKEHHOCTH
(npumedanne 13) ¥ 3a10/KEHHOCTH Mepex CBA3aHHBIMHA CTOPOHAMHM (IpUMEUaHue 7).

(iv) Ilepsonauanvhoe npusnanue uHanCOBYIX UHCMPYMEHMO8

IIpou3BO/HbBIE HMHCTPYMEHTBI [EPBOHAYANLHO MPH3HAIOTCA 110 CNPABEUTHBONM CTOMMOCTH. Bce mnpouue
¢bunaHCcoBble aKTHBBI M 00A3aTENILCTBA MEPBOHAYAIBHO YUMTHIBAIOTCA MO COPAaBELAMBON CTOMMOCTH
YBEJIMUEHHYIO Ha CyMMY 3aTpar Mo caeike. [Ipubsutb win yOBITOK YYUTBIBAETCA B MOMEHT NMEPBOHAYATHLHOTO
NPU3HAHUS TONBKO B TOM Cilydae, €CH MEXIY CMpaBe/UTMBON CTOMMOCTBIO M LIEHOH CHENKH CyIIECTBYET
pa3sHuLa, KOTOpast MOXKET ObiTh IOATBEPXKAEHA IPYyTrHMH HaGJI0JaeMBbIMH B JAHHBIH MOMEHT Ha PHIHKE CIENKAMH
C AHANOTrMYHBIM (PMHAHCOBBIM MHCTPYMEHTOM WIH OLEHOYHBIM METOIOM, B KOTOPOM B KaueCTBE BXOMAIIHX
NEPEMEHHBIX HCIIONB3YIOTCA HCKITIOYHTENLHO (akTHIECKHe JaHHbIE PBIHKOB.

(v)  Ilpexpawenue npusHaHua QuUHAHCOBLIX aKMUBOE

I'pynna npekpainaer npusHasate (UHAHCOBBIE AKTHBBI, (a) KOIZA 3TH aKTHBBI [IOTalleHbl WIH NpaBa Ha
AEHEKHbIE [IOTOKH, CBA3AHHBIE C STUMH aKTHBAaMH, HCTEKJIH HHbIM 06pa3oM, wid (6) I'pynna nepeaana npapa Ha
AEHEXHbIE NOTOKH OT (UHAHCOBBIX AKTMBOB WM 3aK/IOYKJIA COTIIAlIEHHE O Mepejade, M NpH 3ToM (i) Takoke
rnepejana, 1o CyIecTBY, BCe PUCKH M BBITO/Ib], CBA3AHHBIE C BIIaJCHHEM STHMH aKTHBamy, Wik (i) He nepeaana
¥ HE COXPaHWIa, MO CYIUECTBY, BCE PUCKH H BHITOMIBI, CBA3AHHBIC C BIAJICHHEM 3THMH aKTHBAMH, HO yTpaTuia
MpaBO KOHTPOJIA B OTHOIUEHHH [aHHBIX aKTHBOB. KOHTPONb COXpaHAETCs, €C/H KOHTPareHT He HMEET
MPaKTHYECKOH BO3MOXHOCTH MOJIHOCTBIO MpPOJATh AKTHB HECBA3AHHOM TpeThell cTopoHe 6e3 BBeAEHHA
JOMONHUTENbHBIX OTPAHIMEHHH HA IPOAAXKY.
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NPUMEYAHUA K KOHCONUANPOBAHHON ®UHAHCOBOW OTHETHOCTH (MPOLOIMKEHUE)
(8 mbICsiHax Ka3axcmaHCKUX ImeHae, ecliu He yKa3aHo UHoe)

3

KJ/IFOYEBBIE BYXTI'AJITEPCKHE OLIEHKH U IPO®ECCHOHAJILHBIE CYXK/IEHHUA B
NMPUMEHEHHH YUYETHOM ITOJIUTHKH

I'pynina mpoM3BOAMT OLEHKH K JIOMYINEHHs, KOTOPhIE BO3AEHCTBYIOT HA OTpaKaeMble B KOHCONHMAHPOBAHHOM
OTYETHOCTH CYMMbI aKTHBOB M 00S3aTeNbCTB B ClEyOmeM (UHAHCOBOM MEPHOJE. YUeTHble OLEHKH H
NpodeCCHOHANIBHBIE CyXAEHUS MOABEPTAIOTCA MOCTOSHHOMY KPHTHYECKOMY aHATH3Y H OCHOBAHBI HA MPOILIOM
OMbITE PYKOBOACTBA M APYruX (akTopax, B TOM YHC/IE Ha OXHIAHHAX OTHOCHTEIBHO OYMYWIMX COGBITHIA,
KOTOpbi€, KaK CUMTAETCA, SABJIIOTCA OGOCHOBAHHEIMH B CIIOXKHBIUMXCA 0GCTOATENECTBAX. PYKOBOACTBO Takoke
HCIONB3YEeT HEKOTOphi€ MPO(QECCHOHANbHBIE CYXKIEHHA, KPOME TPEOYIOIMX YYeTHBIX OLEHOK, B MpOLECCE
OpHUMEHEHUs YYETHOH monuTuxkd. [IpodeccHoHaNbHBIE CyXOeHHA, KOTOPHIE OKa3bIBAOT Haubonee
CYLIECTBEHHOE BO3NCHCTBHE HA CYyMMbI, OTPaXkaeMble B JAHHON KOHCOJIHIHPOBAHHON (PUHAHCOBOH OTYETHOCTH,
Y OLEHKH, PE3YJIbTaTOM KOTOPBIX MOT'YT OBITh CYIIECTBEHHBIE KOPPEKTHPOBKH 6aaHCOBOM CTOMMOCTH AKTHBOB
¥ 0643aTeIIbCTB B TEYEHHE CIEAYIOIEero GHHAHCOBOrO MEPHO/A, BKIIOYAIOT:

Cp0Kll ROJIEZHO020 UCNOI1b308AHUR OCHOBHbBIX cpedcme U HEMQMEPUATbHIX AKMUBOE

PyKOBOACTBO OmpesensieT CPOKH MONE3HOM CITyKObl U HAYHCIET COOTBETCTBYIOWIMH H3HOC M aMOPTH3ALMIO 110
CBOUM OCHOBHBIM CPEICTBAaM H HEMATEpHANLHLIM aKTHBaM. JlaHHasd OLIEHKa OCHOBEIBAETCS HA PACHETHOM CPOKE
CTyXO0bl, B TEUCHHE KOTOpOro I'pynna IyiaHUpyeT noiy4aTs 3KOHOMHYECKHE BBITOABI OT aKkTHBA. OleHKa MOXET
3HAYUTENBHO H3MCHHTBCA MOA BIMAHHEM TEXHUYECKHX YCOBEPIICHCTBOBAHMI U ACHCTBHIT KOHKYPEHTOB B JaHHOM
BBICOKOTEXHONIOTHYHON M KOHKYPEHTHOH cepe MOOGHIBHOH CBA3W. banaHcoBas CTOMMOCTH aKTHBOB, CPOKH
IOJIE3HOTO HCMOJb30BAHUA KOTOPBIX B GONblICH CTENEHH HAXOOATCA NOJ BJIMAHHEM NPOQECCHOHATLHOTO
cyxneHus (KOMMYTAaTOphl M CpEICTBAa NepenadH), cocraBwia 61,524,236 Toic. TeHre (mpuMeuanne 8) 1o
cocrosHmo Ha 31 nexabps 2014 roga (wa 31 smexabps 2013 roma — 68,228,770 Teic. TeHre). PykoBoACTBO
YBEJIMYHBAET HOPMBI HAYHCIICHU M3HOCA 10 TeM OOBEKTaM, CPOKH MOJIE3HOM CTy OBl KOTOPEIX OKAa3bIBAIOTCA
MEHBIIE MX paHee OTPE/ICICHHbIX CPOKOB,  TAKXKE MOJHOCTBIO MJIH Y2CTHYHO CIIMCHIBAET TEXHHYECKH yCTAPEBILHE
AKTHBBI, BLIGLIBAIOLIYE B PE3YNBTATE JIMKBHAALIHH.

PykoBOACTBO OLIEHMBAET CPOK M10/IE3HOM CITYXObI TEJEKOMMYHHKALMOHHBIX JIMLEH3!H HA OCHOBE YPOBHSA Pa3BHTHA
TEXHOJIOTHH U IOPUIHUECKHX YCJIOBUH TMUEH3HOHHBIX cornamenuit. Cpok mone3Hoi cimyxOei nuueHsnit GSM u
3G ormpeiesie cornacHo OueHKe pykOBOACTBA Kak 15 ner. Cpokd MOJIE3HOM CITy 6Bl MepecMaTpUBAIOTCA, 110
MeHbLIEH Mepe, Ha KaXAYIO OTYETHYIO AaTy.

Pe3zepest u ycnosnsie obsazamenscmea

B orHOweHHH KaXa0ro coGBITHS DPYKOBOACTBO JENAET OTHEJIBHYIO OLICHKY BEPOSTHOTO pe3yibTaTa Ha
AesressHOCTE Komnanuu. PesepBbl Mpu3sHalOTCA B Cliydae, eClIi HEraTHBHbIA 0XKHIAEMBIil PE3yNbTAaT BEPOATEH.
Hns Tex coObITHH, MO KOTOPBIM HETAaTUBHBIA OKHIAeMblil pe3y/ibTaT Ha NesTeNabHOCTh KoMnanuu Bo3MOXeH,
CBA3aHHBIE ¢ HUIMH YCIOBHBIE 0053aTE/IbCTBA PACKPBIBAIOTCA B (MHAHCOBOH OTYETHOCTH.

Omaosicennble HAN0208ble AKMUEGHL U 00A3IaMETBCMEA

Ha kaXmylo OTYETHYIO Hary DYKOBOJACTBO OMNpEMNEISET CyMMY OTCPOYEHHOTO TONOXOMHOTO HAOra ITyTeM
CpaBHeHH s 6a1aHCOBBIX CYMM aKTHBOB M 06A3aTe/LCTB B (PHHAHCOBO# OTYETHOCTH C COOTBETCTBYIOLIEH HATOrOBOH
6a3oi. AKTHBEI M 00A3aTENLCTBA 110 OTCPOUEHHOMY MOJZOXOAHOMY HAJNOTy DACCUHTBHIBAIOTCH MO HAIOFOBHIM
CTaBKaM, KOTOpHIE NMPUMEHHMBI K TMEPHOIY, KOTZA PEATH3OBLIBAETCA aKTMB HIH [OTAIIaeTcd 06A3aTeNbCTBO,
OCHOBBIBAsICh HA HAJIOTOBBIX CTABKAX (M HAIOrOBOM 3aKOHONATENBCTBE), KOTOPBIE AEHCTBOBAIH HIH MPAKTHYECKH
ObL1M BBEJECHBI B NIEHCTBHE HA 1aTy COOTBETCTBYIOIIErO OT4ETa 0 (PMHAHCOBOM MOJIOXEHHH. PYKOBOACTBO fesaer
ONpejie/ieHHbIe  JOMyIEHHs [pH ONpeneieHHH Oymylueil Hanoroofnaraemoil ApHOBLIH, AOCTATOYHOM s
BO3MEIIIEHN! OTCPOYEHHOTO HANOrOBOTO AKTHBA, OTPAXEHHOTO B KOHCOMHAMPOBAHHOM OTY4ETE O (PMHAHCOBOM
MOJIOXXEHHH,

Ipunyun nenpepsiénoii deamensnocmu
Hacrosiuas koHCONMAMPOBAHHAs (PHHAHCOBas OTYETHOCTH MOATOTOBIEHA B COOTBETCTBHH ¢ MC®DO Ha ocHOBe

MPUHLMNA HEMPEPLIBHOM NEATENLHOCTH, NPEANONAralolero pealn3aliio akTHBOB M MOralleHHe 0693aTebCTB B
X0f€ 00bIYHOMN AEATENBHOCTH B 0603pHMOM Oy AyIUEM.
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NPUMEYAHUA K KOHCONMANPOBAHHOW ®MHAHCOBOW OTYETHOCTU (MPOAOMKEHWE)
(8 MbICYAX KA3aXCMAHCKUX IMEeH2e, ecllu HE YKa3aHo uHoe)

ITo cocrosnimo Ha 31 nexabps 2014 u 2013 roaos, ukcTeie Tekyiue o6s3atenscTsa [pynimst coctaBimu 23,701,858
ThIC. TeHre U 25,603,699 Teic. TeHre, cooTBeTCTBEHHO. PykoBoactBo KomnaHuu cuuTaet, 4To, paccMatpuBas
Oymywpe miansl KoMnaHuy, a Takke YYHTHIBAs TEKYILYIO, OKHIAEMYIO JOXOMHOCTh [PYIIIbl, ONOKHTENBHBIN
NOTOK JCHEXHBIX CPEJICTB OT ONEPAaLIMOHHOMN NEATENILHOCTH, PyKOBOJCTBO CHUTAET, 4To ['pyrima GyaeT npoao/mkats
NpUAEPKUBATHCS NPHHLMIA HENPEPLIBHOH NEATETHHOCTH B 0603pHMOM Gy My Iuem.

4 IHONPABKH K MC®O U HOBBIE PA3BSCHEHUS, CTABUHIUE OBSI3ATEJBHBIMHA K
IMPUMEHEHHIO B TEKYILEM roay

B Texymem rogy I'pynna npuMedrna psan nompaBok k MCPO u HOBoe paszbiCHEHHE, OMyGITHKOBAaHHBIE
KomureroM nmo MexayHapoaHeiM cTaHzapTaM ¢uHaHcoBoH otdeTHOCTH («KMC®O»), ssnsoumecs
00A3aTeIbHBIMH K MPUMEHEHHIO B OTHOIIGHHH OTYETHOrO NMEPHOJa, Hauaswerocs | sueaps 2014 roga wiu
TIO3XKeE.

1. Ionpasku k MC®O 10 «KoHconuanposaHHas GpUHAHCOBast OTYETHOCTH», MCDO 12 «PackphiTHe
uHGOpMaLKK 06 y4acTHH B APYTHX MpeaNnpuATHIX», MCBY 27 «OtaenbHas GpUHAHCOBAS OTYETHOCTHY,
«HHBECTHIIMOHHBIE TIPEANIPHUATHS

ITonpasku k MCBY 32 «B3anMo3aueT (UHAHCOBBIX AKTHBOB M 00A3aTEBCTBY

MNonpasku k MCBY 36 «PackpsiTie HHGOPMALIHK O BO3MELIAEMOI CTOMMOCTH He(pHHAHCOBBIX AKTHBOBY
Honpasku k MCBY 39 «Hosauus Npou3BOAHEIX HHCTPYMEHTOB H IPOAOIDKEHHE YUETa XeDKHPOBAHUA»
Paspacuenne KPMC®OO 21 «C6opoi»

Lhw

IIpUHATHE BBIIIENEPEYUCIIEHHBIX CTAHIAPTOB H Pa3bACHEHHH He IPUBENO B M3MEHEHHAM B YUETHBIX [OJIMTHKAX
I'pynmer. TlonpaBku He MMENH CyWECTBEHHOTrO 3(pQeKTa Ha pe3y/lbTaThl ONMEpauMil WIM HAa (HHAHCOBOE
nonoxenue I'pynmel.

5 HOBBIE A IEPECMOTPEHHBIE MC®O - BbIITYIEHHBIE, HO ELIE HE BCTYIIUBUIHE B

cniay

I'pynna He npumeHsiia ClemylolHe HOBbIE U NepecMoTpeHHbie MC®O, BHIMyIEHHbIE, HO ElIe He BCTYNHBIIHE
B CHITY:

JeiicTBYIOT B OTHOLIEHHH rOJOBBIX
OTUYETHLIX MEPHOA0B, HAYHHAUIHXCH C

MCDO 9 «Dunancossvie uncmpymenmoi» ¢ 1 auBaps 2018 roza, ¢ BO3MOKHOCTEIO
JOCPOYHOTO [IPHMEHEHHS

¢ | auBaps 2017 roaa, ¢ BO3MOXHOCTBIO
JOCPOYHOFO NMPUMEHEHHS

I suBapsa 2016 roza, ¢ BO3MOXHOCTBIO

JAOCPOYHOTO NPUMEHECHUSA

MCDO 15 «Buipyuxa no dozo6opam c knuenmamu»

ITonpagxu k MC®O 11 «Yuem npuobpemenus donu & coemecmnoii
onepayuuy
ITonpaexu k MCBY 16 «Ochosneie cpedcmea» u MCEY 38

«Hemamepuanouoie axmuewi» « Pazvscrenue donycmumocmu
NPUMEHEHUA HEKOMOPbIX Memo008 amMopMUIayUU»
ITonpaexu k MCBY 19 «Ilencuonnoie npozpammei ¢
YCMAKOEREHHBIMU GLINIAMAMU. 63HOCHL PAGOMHUKO8»
TTonpasxu k MCPO «Excezodnvie ynywuwenus MCDO (yurn 2010-
2012 22.)»

TTonpasxu k MCDO «Excezoonvie yayuuwenus MCDO (yurn 201 1-
2013 zz.)»

1 auBapsa 2016 roaa, ¢ BO3MOXHOCTBIO
JIOCPOYHOTO NPHUMEHEHHS

¢ 1 mionsa 2014 roaa, ¢ BO3MOXHOCTBIO
JIOCPOYHOrO IPUMEHEHHS

¢ 1 wiona 2014 roaa, ¢ HEKOTOPLIMHK
OnpeneNeHHBIMH HCKITIOYEHHUSIMH.
Homyckaetcs 10CPOYHOE IPHUMEHEHHE

¢ 1 wions 2014 roga, ¢ BO3MOXKHOCTBIO
JOCPOYHOrO MPUMECHEHHS

HacroAmuit yuer ¥ npusHaHue HOXONOB OT NMPOJAXH NAKETOB NPEIONKEHHH 111 KIHEHTOB, a TAKKE M0
pacnpeaeNeH IO CyMMBI MEX Y 060pyIOBaHUEM H YCITyraMH COOTBETCTRBYeET TpeboBanuam MCDO 15. HecmoTpa
Ha 3TO, TEKYIlas MOIENb y4eTa MOXer ObIThb MepecMOTpeHa. PYKOBOACTBO OXHIAAET, YTO AAHHBIE HOBBIE
CTaHAAPThl HE MOBJIHAIOT CYIIECTBEHHO Ha KOHCOJNMAMPOBAHHYIO (PHHAHCOBYIO OTYETHOCTL ['pynmul B MOMEHT
NpUMEHEHHS.
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AQO «KCEINN»

NPUMEYAHUSA K KOHCONUAUPOBAHHOW ®UHAHCOBOW OTYETHOCTH (MPOROMKEHUE)
{6 meicsYax Ka3axcmaHCKUX meHzae, ecill He YKa3ano uHoe)

6

HHPOPMAIIMA ITO CETMEHTAM
I"pynna onpelenuiia CBOXO JEATEILHOCTD KaK e IUHbIH OTYETHBIH CETMEHT.

I'pynmna oxassisaet ycayru MoGunbHO# cBsi3u B KasaxcraHe. ['pynma ompenesnseT CerMeHT B COOTBETCTBHH C
KPUTEPUAMH, YCTaHOBNEHHBIMU MC®PO 8, 1 Mcxons U3 crnocoba peryJspHoii NpoBepky AeATeNbHOCTH [ pynmbl
BBICIIMM OPraHOM OMEPAaTHBHOrO YNPABJICHHS C HENbI0 aHaMH3a 3(G(EKTHBHOCTH M paclpeleieHus pecypcos
MEXAY Nojpa3aeseHHsAMH [ pynnbl.

BricliuM OpradoM ONEpaTHBHOTO YNpaBJieHHs onpeneieH [MaBHbii MCHONHUTENbHBIA aupekTop KoMmmnauuu,
KOTOpBI aHATH3IUPYET BHYTPEHHHME OTYETHl ['pynnbl ¢ Henbio OUEHKH 3G(PEKTHBHOCTH €€ NeATEILHOCTH U
pacnpejesieHus pecypcoB. OCHOBBIBAACh HAa JaHHBIX BHYTPEHHHX OTHETOB, PYKOBOLACTBO ONpPEAETHIIO €MMHBII
OnepalMOHHBLIH CErMENT, NMPEACTaB/LIIOMMI yCITyrid MOOUITBHOH CBA3H.

PACYETBI 1 OITEPAIINH CO CBSI3AHHBIMH CTOPOHAMM

CTOpOHBI CYMTAIOTCSH CBA3AHHEIMM, €C/IM OfHA U3 HUX HMEET BO3MOXKHOCTH KOHTPOIUPOBATh APYIYIO, HAXOAUTCA
roj OGIWMM KOHTPOJIEM, HIIM MOXET OKa3biBaTh CYIIECTBEHHOE BIMSHHE HIH COBMECTHEIN KOHTpPOJL MpH
MIPHHATHH JpYrodt CTOpoHOH (HHAHCOBBIX W ONEPALMOHHBIX peleHuil. [IpH PacCMOTPEHMH BO3MOKHBIX
B3aHMOOTHOLIEHHH CO BCEMH CBA3aHHEIMH CTOPOHAMH NPHHHUMAETCS BO BHHMaHHE 3KOHOMHYECKOE COAEPKAHUE
TaKMX B3aHMOOTHOIUEHHH, a HE TONBKO MX lopuandeckas dopma. KoHeuHoN KOHTpoONHMpYrOmEeH CTOPOHOM
I'pynnet sBaserca «TeliaSonera». 'pymma «TeliaSonera» BrIOYaeT xoMnaHuM moa OGIUMM KOHTPONEM H
accouuHposaHHsle komnaHuH «TeliaSonera». HbopMalus 0 HeMOCpeNCTBEHHBIX aKIHOHEPAX PACKDHITA B
npumedanue 12.

OcHoBHble onepaund [pynmnbl €O CBA3aHHBIMH CTOPOHAMM BKIIOYANH B Ce0s KOHCY/ETAlMOHHBIE YCIIYTH,
TEXHHYECKYIO H ONEPALMOHHYIO MOANEPAKKY, YCIYTH POYMHHra M B3aUMHOFO MOAKMOYeHUs. Hibke ykasaHbI
CTaTbH pPAaCXONOB MO ONEPauMsM CO CBA3AHHBIMH CTOPOHAaMM 3a rofbl, 3akoHumMBLIMecs 31 mekabps, W
COOTBETCTBYIOLIHE OCTATKH M0 pacyeTaM Ha KOHel, roja:

2014 2013
Jeburopckas 3a80DKEHHOCTh [Tpennpustus rpynmst «TeliaSonera» u
CBA3AHHBIX CTOPOH npoyue 274,256 306,862
Kpeautopckas 3a10DKEHHOCTD Mpennpusatus rpynnst «TeliaSonera» u
CBA3aHHBIX CTOPOH npouue 265,033 104,929
Kpeauropckas 3a10JDKEHHOCTD HenocpencreeHHas ¥ okOHYATEMbHASA
CBA3AHHBIX CTOPOH KOHTPONHPYIOLas CTOPOHa 396,305 397,116
[Mpeanpustus rpynmsl «TeliaSonera» u
JHoxonpl MpoYHe 1,363,078 271,944
INpeanpuarus rpynnst «TeliaSonera» u
Pacxonel npovue 2,578,926 1,445,231
Henocpencreennas 1 okoHYareabHas
Pacxoas! KOHTPOJMPYIOLAsA CTOpPOHA 81,440 190,361

Jebutopckasd 3aJOJDKCHHOCTb CBA3AHHBIX CTOPOH HE SBIIETCA HH [POCPOYEHHOM, HH 00€CIEHEHHOM.
Hebutopckas 3af10KEHHOCTh CBA3RHHBIX CTOPOH MPENCTaBJAET cO0ON 3aI0JDKEHHOCTD 33 YCIYrH POyMMHTa.
JaHHple KOMIMaHUH HEe HMEIOT KPEAMTHBIX PEHTHHIOB, HO HX HAJEXKHOCTD onpenenserca [pynmnoi Ha OCHOBaHHH
MHOTOJIETHEr0 COTPYAHHYECTBa C HUMH H MX XOpolleH KpeaAuTHOH ucTtopueil. PykoBoncTeo I'pynmbl cuMTaeT,
YTO 3aJ0JDKEHHOCTh CBA3aHHBIX CTOPOH OyaeT NoMHOCThIO Horamena B 2015 roxy.

Memopandoym o s3aumononumanuu («MoB»)

26 asrycra 2012 roma «Sonera Holding B.V.» u I'pynma 3akmouunu MeMopaHIyM O B3aMMONOHMMAHUM
(«MoB 1no kymne-nponaxe»), B COOTBETCTBHH C KOTOpbIM ['pynma uMeer mnpaso notpefosaTe ot «Sonera»
MpoAaTh i ¥ «Sonera» MMEET MPaBO MOTPeOOBATh OT I'PYMIIBI KYNHTD Y Hee BCe O/IM Y4aCTHs, NPUHARJIEKALINE
«Sonera» B TOO «KasHet Menna» («KasHet») u TOO «Poaruk Huk.» («Poguuk»). TIpy ycioBHH BBINOAHEHHA
BCeX IPUMEHMMBIX TpeGoBanuii «Sonera» u I'pyrina MOryT HCHONB30BATh CBOE MPABO B 0G0 BpeMs, HAYHHAS
C MOMEHTA UCTEYEHHS [EBATH MECALEB MOCTE JAThi 3alIAHUPOBAHHOIO JUCTHHIA [106ANBHBIX AEHO3HTAPHBIX
pacnucok Ha MecTHOM ¢oHmoBoit Gupxe (MpuMeuanue 19).
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AO «KCENMN»

NPUMEYAHUA K KOHCONMMANPOBAHHOW ®UHAHCOBOW OTYETHOCTU (MPOAOMKEHUE)
(8 MbICAYAX KA3aXCMaHCKUX MEH2e, eCliu He yKazaHo UHoe)

KoHTpaktHOe mpaBo «Sonera» Ha peanu3alMio COOTBETCTBYIOLIMX aKTHBOB (HOJIFOBOE H JOJEBOE YUacTHE, a
TAaKKe CBA3aHHBlE MNpaBa u o00s3aTenscTBa) Kommanum mnpencraBnser coGoil Npou3BOAHBINA (HHAHCOBBI
MHCTPYMEHT B coorBeTCTBUU ¢ MCBY 39. IIpoH3BomHEIN HHCTPYMEHT JOJDKEH OTPAXKATBCS MO CNPAaBELTHBOM
CTOHMMOCTH, TpPH 3TOM H3MEHEHHS CHPABEUTHBOH CTOMMOCTH NMPH3HAIOTCA B OTYETe O MPUOLUIAX H yOBITKAX.
I'pynna He uMeeT G6e3ycIOBHOTO NPaBa Ha OTKa3 OT BEIMOJIHEHHS TLIATEXKA.

«Sonera» MMeeT MpaBo pacTOprHyTs MoB mo kymme-npoiake B JioGoe BpeMs ITyTeM MpeCTaBICHHSA
ITHCEMEHHOTO yBenomiieHus KoMnanuu.

Ecnu He oroBopeno unoe «Sonera» u Komnanwueii, 0CymecTBICHHE ITHX PAB 3aBUCHT OT COIJIACHS, Pa3pelleHUs
Wik ronocosanus «Fintur» B nons3y npro6pereHus, copepiuaemMoro Komnanueii B pe3ynbTaTe 0CylIECTRICHUS
Takoro mnpasa. Kpome Toro, 3asepiuieHne NpHOOpETEHHs, MPEANONAraeMoOro IyTeM OCYIIECTBJIEHHS Ipas,
3aBHCHUT OT 3aKOHOJATENbCTBA, HOPMATHBHBIX aKTOB U JIHOOBIX 00A3aTeNBHBIX COTIACOBaHMH. «Sonera» MMeer
NpaBo NPOAATH (ONLMOH Ha MPOAaXKy), a KoMnaHua MMeeT MpaBo KyMUTH (OILMOH Ha IOKYNKY) H0JIEBOE YUacTHe.
LieHa ucrionHeHHA 0O0OMX OMLHOHOB PaBHA YHCTHIM 3aTPaTaM, IOHECEHHBIM «SONera», €XKEroAHO HAYHUCIIIEMBIM
C HCMOJI30BAHHEM NPOLEHTHON CTaBKH (HAYHMCJICHHS MPOLEHTOB HAaYHHAIOTCA, KOTAA NPOU3BOIATCS 3aTPaThi
WK OOHATMYMBAIOTCS MOCTYILIEHHA, U 3aKAHYHBAIOTCA, KOT/a IEPEBOAMTCSA I0NEBOE YHACTHE).

Hu onupoH Ha npoaaxy, HA OMUKOH Ha MOKYTKY HE MOTYT GITh HCIIONIHEHEI Ge3 paspemenus «Fintur». Kpome
TOrO, HMEETCSA HEONPE/ICIEHHOCTh B OTHOLIEHUH CPOKOB HEOOXOAMMBIX H3MEHEHHH B HOPMATHBE HCIIOJIL30BAHMS
cet 4G/ ¢opmara ceasu LTE. CoOOTBETCTBEHHO, HMEETCA HEONPEIENEHHOCTh B OLEHKE IPOH3BOJHOTO
HHCTpYMeHTa. KoMMaHua oueHuIa NPOU3BOIHbIH HHCTPYMEHT MO NEPBOHAYAIBLHON CTOMMOCTH PaBHOM HyJIO.

CTOMMOCTB OMIIHOHA Ha MOKYIIKY aKTHBOB paBHA HYJIIO, IIOCKOJIBKY «Sonera» uMeet paBO OTMEHUTH €TI0 ITYTEM
BBIITYCKA MHCBMEHHOI'0 YBCIOMJICHHA B 3TOM OTHOILUEHHH.

Bo3nazpasicoenue K1104€80My PYKOGOORULEMY NEPCOHANY

BosHarpaxnenue, BBIIUIAYMBAEMOE KIKOUYEBOMY PYKOBOIAIUEMY MEPCOHANY 3a MX YCIYTM Ha MOCTOSHHBIX
JOJDKHOCTAX ~HCHOJNHHTENBHOrO pPYKOBOACTBA, & TAaKXKE 4YICHOB COBETa OHPEKTOPOB, COCTOMT M3
OpeyCMOTPEHHOH JOroBopamMM 3apaGoTHOH IUIaThi, MPEMHH MO pe3yNbTataM paGoThl B 3aBUCHMOCTH OT
(uHaHCOBbIX noKasaTene [pynibl U MPOYHX KOMINIEHCALIMI B BHAE BO3MELIEHUS PACXO/IOB HA apEHLy KBAPTHD
co cropoHsl Komnany. O61ias cyMMa BO3HarpaxaeHusA pyKOBOJCTBY, BKIFOUEHHAS B PACXObl HA COlEPXKAHHE
NMEpcoHana B OTYETE O COBOKYNHOM [0XOAe, cocTaBwia 219,639 Teic. TeHre 3a roj, 3aKOHYHBHIHHCA
31 nexabpsa 2014 roma (2013: 340,189 Toic. TeHre). Bo3HarpaxaeHue He BKIIOYAET B CeOA UIATEXKH, OCHOBAHHBIE
Ha AaKiHAX, BOSHArpaXICHHA MOC/Ie OKOHYaHHMA TPYAOBOH JEATENbHOCTH, H NpPOYHE JONTOCPOUHBIE
BO3HArpaxacHusa paboTHUKaM.
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AO «KCENJ»

NPUMEYAHUA K KOHCONUANPOBAHHOU ®UHAHCOBOWU OTYETHOCTHU (MPOAOMKEHUE)
(8 mbICAYax Ka3axcmaHCKuX meHzae, eciil He yKa3aHo UHOE)

8 OCHOBHbBIE CPEACTBA

Ha 1 sanBapa

2013 rogma
CTOHMOCTH
HakoneHHbIH U3HOC

Baaancosas
CTOHMOCTD

[NocTynnenus
[Mepememenus
BEIOBITHS (HETTO)
HsHoc

Ha 31 nexabps

2013 rona
CroumocTs
HakonneHusiii u31oc

Banauncosas
CTOHMOCTH

[Moctynnenns

IMepememenus

ObecueHeHue u
MPOYHE CIIHCAHHS
(HeTTo)

Hznoc

Ha 31 gexabpsa
2014 rona
CTOoHMOCTh
HakonnexHelit u3Hoc
H yOBITOK OT
obecueHeHNd

Banancosas
CTOHMOCTD

3emas B 3nauus KommyTa- Ipoune He3asep- Hroro
cobcrBeH- TOopbl meHHOe
HOCTH H cpeacTBa CTPOMTEJILCTBO
nepesayx
1,993,267 27,291,320 148,284,982 23,658,376 16,092,694 217,320,639
- (4,813,598) (87,204,423) (14,965,816) - (106,983,837)
1,993,267 22,477,722 61,080,559 8,692,560 16,092,694 110,336,802
81,480 888,397 5,674,721 1,110,564 13,905,738 21,660,901
- 483,921 17,236,323 243,932 (17,964,176) -
- (5,799) (53,779) (19,348) (120) (79,046)
- (1,087,441) (15,709,054) (2,753,316) - (19,549,811)
2,074,747 28,121,794 163,873,471 25,200,837 12,034,136 231,304,985
- (5,364,994) (95,644,701) (17,926,445) - (118,936,140)
2,074,747 22,756,800 68,228,770 7,274,392 12,034,136 112,368,845
61,493 324,586 1,730,392 29,827 19,345,122 21,491,420
- - 10,241,790 - (10,241,790) -
- - (883,306) (140,770) (2,659,414) (3,683,490)
- (1,048,982) (17,793,410) (2,929,753) - (21,772,145)
2,136,240 28,446,380 169,036,929 24,877,599 18,478,054 242,975,202
- (6,413,976)  (107,512,693) (20,643,903) - (134,570,572)
2,136,240 22,032,404 61,524,236 4,233,696 18,478,054 108,404,630

Ha 31 pexabpsa 2014 roga nepsoHayaibHas CTOMMOCTb HAXOMALMMXCA B 3KCIUIYaTaLMH [OTHOCTHIO

CaMOpPTU3HPOBAaHHBIX
(31 nexabps 2013 rona: 44,824,120 Teic. Teure).

OCHOBHBIX

CpelcTB

coCTaBuia

ApHOJIH3HTENIBHO

53,414,730  ThIC.

TEHIC

Ha ocHoBaHHM pe3y/IbTaTOB HE3aBUCUMON TEXHHYECKOH NpoBepku B ceHTaOpe 2014 roga Komnanus npunsia
pelieHHe CMUCaTh OCHOBHbIE CPEACTBA 6anaHCOBOH CTOMMOCTEIO 3,639,319 ThIC. TEHre B CBA3H C OTCYTCTBHEM
KOHKDETHBIX IUIAHOB B OTHOIIEHHM HX HCIONb30BaHHA. B TeueHue 2014 roma Kommaumus cnucana 3Td
OCHOBHEBIE CpencTBa. CBA3aHHBIE C 3TUM YOBITKH OT OOECLEHEHHS OCHOBHBIX CPENCTB ObLIH BKIIOUYEHBI B
MpOYHE OMEPALMOHHBIE PacXoabl (NpumedaHue 17).
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AO «KCENMN»

NPUMEYAHUA K KOHCONMMAUPOBAHHOW ®UHAHCOBOW OTYETHOCTHU (MPOAOMKEHUE)
(8 mbicsAYax Ka3axCMAaHCKUX MeHae, eCilu He yKa3aHo UHoe)

9 HEMATEPHAJIBHBIE AKTHBbBI

JlnueH3nn U IIporpammuoe ITpoune Ipouue Hroro
npaBa HA ofecrieyeHHe H  TEJIEKOMMYHH-
cetb GSM JHLEH3IHOHHBIE KAUHOHHbLIE
npaga Ha JHUEH3UH
NporpamMmHoe
obecnevyenue
Ha 1 snBaps 2013 rona
CroumMocts 14,564,579 17,311,512 3,317,778 3,998 35,197,867
HakonneHnHas aMmopTu3anus (8,230,386) (9,403,767) (1,422,537) (1,423) (19,058,113)
BanaHcoBasi CTOHMOCTD 6,334,193 7,907,745 1,895,241 2,575 16,139,754
[Moctynnenus - 1,392,237 - 66 1,392,303
AmMopTu3zauus (1,134,867) (2,109,507) (331,778) (1,360) (3,577,512)
Ha 31 nexabps 2013 rona
CroumMocts 14,564,579 18,703,749 3,317,778 4,064 36,590,170
HakorieHHas aMopTH3auus (9.365,253) (11,513,274) (1,754,315) (2,783) (22,635,625)
BanaHcoBas cTOHMOCTD 5,199,326 7,190,475 1,563,463 1,281 13,954,545
[TocTynnenus - 1,956,359 - - 1,956,359
AMOpTH3aLMs (333,333) (2,913,657) (170,353) - (3,417,343)
Ha 31 nexabps 2014 roxa
CroumocTs 14,564,579 20,660,108 3,317,778 4,064 38,546,529
HakonnexHas amopTu3zauus (9,698,586) (14,426,931) (1,924,668) (2,783) (26,052,968)
BanaHcoBasi CTOUMOCTh 4,865,993 6,233,177 1,393,110 1,281 12,493,561

[NepsonayansHas nuuensus GSM (GSM-900) Gbina BeigaHa [OCynapCTBEHHBIM KOMHTETOM CBA3H H
uHpopmaTuzauuu Pecrry6nuku KaszaxcraH 3a 5.5 Mapa. TeHre cpokoM Ha 15 net, HauuHas ¢ mons 1998 rona.
28 asrycra 2008 rona I'pynna mosyiia npaBo Ha JKcIuTyatanmo cetd GSM-1800, ucnone3ys 1s 5Toi Leu
BBIACJICHHBIC TIOJIOCH! PAIHOYACTOT B uana3one 1800 MI'u mupuHO#i nonock B 5 MI'y (Ipuem/niepeiada), Kak
AononHeHMe Kk fAekicrByroumieil muuensud GSM (npumeuanne 1). CTOMMOCT NpHOOPETEHHSA COCTABHIA
2.6 mippn. TeHre. [IpnoGpeTeHHBIE PagHOYaCTOTH ObiNM KalHTAIM3UPOBAHBI B KaYeCTBE HEMAaTEPHAIBHBIX
aKTHBOB B COCTaBe kaTeropHH «JInuexsuu u npasa Ha cetb GSM». 1 mrons 2011 roga MUHHKCTEPCTBO CBSA3M H
uHpopmauun Pecrrybnuxu KazaxcTan npoiiiio reHepanbHyro THueH3Hio KoMnaHHH ¢ epBOHaYaIbHbIX 15 et
Ha HEOrpaHHYEHHBIH CPOK.

I'pynna nproGpena fse HeonepauMoHHbie komnanuu «Ap-Tenexom» B 2007 roxy u «KT-Tenexom» B 2008 rogy.
Llenbio faHHbIX MpHOOpeTeHHH ObLI0 NOMyYeHHe GeCCPOUHBIX JIMLEH3HH Ha yemyry WLL M apyrux muueHsmi
Ha YCITYTH CBA3H, MpHHA[IEKAUX «Ap-Tenekom» u «KT-TenekoM» U JalomWux Npaso Ha OPraHU3aLMIO CeTeil
GecrpoBOJHOrO PaHONOCTYNA H OKa3aHHE YCIYT Mepefiayd JaHHbIX HA TeppuTOpHH PecmyGnmkn Kasaxcran.
IIpnobpeTeHue NaHHBIX KOMNAHKH B yueTe GBLIO NPH3HAHO KaK MPHOBpETEHHe rPYNIbl aKTHROB (JIHLEH3HIX), a
He KaKk npuoOperenue OusHecos. [IpuobGpereHHBIe JMUEH3MM Bouuld B Kareropmo  «lIpoune
TE/IEKOMMYHHKALHOHHBIC JIMICH3WH» B COCTaBE HEMATEPHaIbHBIX aKTHBOB. II0 OLiEHKE PYKOBOACTBA CPOK
ToNe3Ho i Cimy>Obl muLieH3ui coctaBut 10 neT.

25 nexabps 2010 roga I'pynna nosy4ria MpaBo Ha IKCILTYaTALMIO CETH CTaHAapTa 3G, HCMONB3ys [ 3TOM HeH
BBIJCJICHHBIE IOJIOCH! PafHOYacToT B auanazoxe 1920-1980 MI'u u 2110-2170 MI'u wupHHO# nonocki B 20 MI'y
(nprem/nepenada). Pamuo4acToThl GbLIM MpEZOCTABIEHHI B (OpME JOMONHHTENHLHOLO COTNAIIEHHS K
cyuwecTsyowei GSM nuuensud. CTOUMOCTb MPHOOPETEHHSA COCTABUIA 5 MIIPA. TEHTE.

Ilo coctosnmo Ha 31 nexkabps 2014 rona 6anancoBas CTOUMOCTB IMLEH3MH 3G cocTabisna 3,666,667 Thic. TeHTe,
a OCTAaTOYHbIA CPOK MONE3HOro MCnoNbs30BanuA — 11 met. Tlo cocrosuuio Ha 31 nekabpa 2014 roga THLEH3HH
GSM-900 1 1800 651TH MOJIHOCTBIO CAMOPTH3HPOBAHLI, B CBA3H C YeM HX GalaHCOBas CTOMMOCTD GbiIa paBHa

HYJII0.
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AO «KCENN»

NPUMEYAHUA K KOHCONUAUPOBAHHOW ®UHAHCOBOW OTYETHOCTHU (MPOAOSTKEHWE)
(8 meicsIyax Ka3axCMaHCKUX MeHae, eC/lU He yKasaHo uHoe)

10 IMMPOYME BHEOBOPOTHBIE AKTUBbBI

31 gexaGpn 31 nexaGps
2014 roga 2013 roaa
JeHexHbIe CPENCTBA, ONPAHHUYECHHEIE B UCITOJIL30BAHUH 145,047 125,574
HToro gpuHaHcoBbIE AKTHBbI 145,047 125,574
ABaHCBI, BEIIaHHBIC HA IPHOGPETEHHE OCHOBHBIX CPEACTB 550,692 2,880,643
ABAaHCBI, BbIIAHHBIE HA MPHOOpPETEHHE HEMATEPHAIBHBIX aKTHBOB - 124,727
Hroro npoyne BHeoGOPOTHbIE AKTHBbI 695,739 3,130,944

11 JEBUTOPCKAS 3AJOJI)KEHHOCTH IT0 OCHOBHOM JEATEJBHOCTH U IIPOYAS
JAEBUTOPCKAS 3AJOJIKEHHOCTD

31 nexabpn 31 gexabpsa
2014 roaa 2013 roaa

Toprosas 1 npoyas Ae6HTOPCKas 3aJ0JDKEHHOCTD AUIEPOB H AUCTPUOBIOTOPOB 2,802,912 3,380,474
Jeburopckas 3a10/DKEHHOCTh a6OHEHTOB 3,567,136 2,641,742
Jebutopckas 3a10/DKEHHOCTD 32 B3AMMHOE NOJKIIIOYECHHE 1,784,636 1,229,785
Jeburopckas 3a10DKEHHOCTh OTIEPATOPOB M0 YCIIyraM POYMHHIa 1,711,249 363,855
MuHyc: pesepB nox obecueHeHne 1e6HTOPCKOH 3a00KEHHOCTH 110 OCHOBHOM

AESTENBHOCTH (2,041,663) (1,710,085)
HToro ¢HHAHCOBLIE AKTHUBBI 7,824,270 5,905,771
ABaHCHI NOCTaBLIHKaM 2,336,806 2,501,779
HJIC k BO3MELIEHHIO 1,821,468 -
Ipeaonnatel M0 MPOYUM HaNOram 593,241 540,769
Pacxozasl Oyaymux nepuonos 384,374 188,701
I1poyas nebuTopcKas 3a10/DKEHHOCTh 281,175 131,337
Hroro nebnTopckan 3a10:KeHHOCTD 110 OCHOBHOH AEATEJIbHOCTH H Npouas

aebuTopckan 3a10/1KEeHHOCTD 13,241,334 9,268,357

Heﬁmopcxaﬂ 3aJJ0JDKEHHOCTH 10 OCHOBHOH AEATEIbHOCTH H npoyas L[EGHTOPCK&H 3aJ0JIKCHHOCTDb BBIpaXKE€HA B
CJICAYIOINHX BATIOTAX!

31 pexabps 31 nexabpst
2014 roga 2013 roaa
Teure 6,113,021 5,541,916
Hosmapst CLLHA 1,711,249 363,855
Hroro puHaHCcOBBIE AKTHBBI 7,824,270 5,905,771
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AQO «KCETI»

NMPUMEYAHUA K KOHCONUAUPOBAHHOW ®UHAHCOBOMW OTHETHOCTH (NMPOAOMKEHMUE)
(8 mbiCAYaxX Ka3axCcmaHCKUX MeHae, eCliu He yKa3aHo UHoe)

Peseps nox o6ecuenenue ne6MTOPCKOH 3aI0IKEHHOCTH 110 OCHOBHOM NEATENBLHOCTH OTHOCHTCA K A€GUTOPCKOM
330/KEHHOCTH abOHEHTOB, IUAEPOB U JHCTPHObIOTOPOB. Hinke mpeacTaBieH aHanus no cpokam QMHAHCOBOM
JeGUTOPCKOIi 3a10/KEHHOCTH:

31 pexaGps 31 nexabps
2014 rona 2013 rona

He npocpouennas u ne obecyenenHas 3a00nHceHHOCMb 4,630,058 5,084,255
IIpocpouennas, no He obBecyerennasn 3a00ANCEHHOCTMb
Ao | mecaua 71,791 154,689
10 2 MecALEeB 186,547 77,284
710 3 MecaUeB 291,952 63,188
oT 4 10 6 Mecaues 1,230,939 102,166
6onee 6 Mecaues 1,412,983 424,189
Hmozo npocpouennan, HO He obecyeneHHan 3a00NNCEHHOCMb 3,194,212 821,516
Obecyenennan
ot 30 1o 60 aueit 5,768 4,064
oT 60 1o 90 auei 10,597 7,021
ot 90 mo 120 nueii 10,442 7,570
ot 120 no 150 aueii 14,887 10,459
ot 150 mo 200 aueit 807,645 760,122
cebliie 200 guei 1,192,324 920,849
Hmozo obecyenennan 3a00axcennocms 2,041,663 1,710,085
Pe3sepe noo obecyenernue debumopckoi 3adorxceHHocmu (2,041,663) (1,710,085)
Hroro puHaHCOBLIE AKTHBDLE 7,824,270 5,905,771

OcHoBHbIMM  (akTOpamH, koTopsle ['pynnma NpMHMMaeT BO BHMMAaHHE NPH PacCMOTPEHHH Bompoca o6
obecLeHeHHH JEOHUTOPCKOH 3a/I0/KEHHOCTH, ABNIAIOTCA CPOKH NMPOCPOYKH €€ OILTaThl M HCTOPHUECKHI ONBIT B
OTHOIEHHU ee cobupaemocTh. ObGecleHeHHe NeOHTOPCKOM 3aA0MKEHHOCTH OBLIO PAacCUMTAHO HCXOAS W3
CPOKOB IIPOCPOYKH OILIAT JaHHOH AeGHTOPCKOI 3810/DKEHHOCTH.

He cymecTyer nokymnarenei, Ha KOTOPEIX MpuxoauTca Gonee 10 npoueHToB oT 06ieil cyMmbl ne6HTOPCKOH
3a10J0KEHHOCTH. KOHUEHTpaluMs KpeJUTHOr0 pHCKa OrpaHHYEHA B CBA3H ¢ GONBLION H HEB3AUMOCBA3aHHOM
KJIMEHTCKO#H 6a30ii.

He mpocpoucHHad u He oOecleHEHHAas 3aJO0JKEHHOCTh MPEACTaBNSET COGOM 3aJOMKEHHOCTh KOMIAHHH H
a0OHEHTOB, HE HMCIOLINX KPEAHTHOTO PEHTHHIA, HO UX HAJEKHOCTH onpenendercs KoMnanueit Ha OCHOBaHUH
MHOI'OJIETHETO COTPYAHUYECTBA C HMMH H HX XopomieH KpeauTHO# Hcropueit. PykosomctBo Kommanuu
CUYHMTAET, YTO HE NpPOCPOYEHHast M He obeclicHeHHas Ae6MTOpCKas 3aNOMKEHHOCTh B cymme 4,630,058 Thic.
TeHre OyIeT NOJHOCThIO norammexa B 2015 roxy.

JiBxeHue pe3epBoB Noj o6ecLieHeHHe PHHAHCOBBIX AKTHBOB MPECTABIEHO ClleAyomuM 06paszoM:

2014 2013
Ha | ausaps 1,710,085 976,315
HaumceHo 3a roa 983,383 733,770
3aA0/KEHHOCTD, CIIUCAHHAA B TEYEHHE roJa Kak Ge3HanexHas (651,805) -
Ha 31 nexabpn 2,041,663 1,710,085

[pynnma cuuraer, 4yto 6GanaHcoBas CTOMMOCTh JeOMTOPCKOH 3aJO0JKEHHOCTH NPHONM3MTENBHO paBHa ee
CMPaBe/UTHBOM CTOMMOCTH.
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AO «KCEJN»

NPUMEYAHUA K KOHCONMMANPOBAHHOW ®UHAHCOBOW OTYETHOCTHU (MPOAOIMKEHHUE)
(8 mbicAuaX Ka3axCmMaHCKUX MeHae, eCilu He YKa3aHo UHoe)

12

AKIIIOHEPHBI KATTUTAJI K IPUBBLJIb HA AKLIMIO

Ha 31 nexabps akuuoHepHslit kamuTan [pynmns! MpeAcTaBieH CIeAyouM 06pasoM:

31 pexaOps 2014 roga 31 pexabpsa 2013 roga
Honsa KoaunuecrBo Jons Koanuectso
akum akuMil
«Fintur» 51 mpouent 102,000,000 51 npotutenr 102,000,000
«Sonera» 24 npoueHxTa 48,000,000 24 npoueHTa 48,000,000

AO «leHTpansuelit

JENO3UTapHH LIEHHBIX

Oymar» 23.31 npouenra 46,625,306 23.35 npouenta 46,709,056
AO «HakonurensHelit

TIEHCHOHHBIH (oHT

«I'paHTyYM» 1.14 npouenra 2,270,950 0.95 npouenra 1,900,000
[Mpoune 0.55 npouenra 1,103,744 0.70 mpouenra 1,390,944

13 pexabpsa 2012 ropa KoMnaHus ycnemiHoO 3aBepilWia JHCTHHT [JI0GaNbHBIX AEMO3MTAPHBIX PACIHCOK HA
Jlonnouckol ¢onnoBoi 6upxke M OOBIKHOBEHHBIX akuuif Ha KasaxctaHckod Qonmosoit Gupxe. JIMCTHHr
MpeacTaBaan coGoil peanusaumo komnanued «TeliaSonera» 50 MWUIHOHOB aKuHMM, KOTOpBIE COCTABHJIH
25 NMPOLEHTOB aKIHOHEPHOTO Kamutala KoMnanun. Obiuee yTBEpHIECHHOE KOJHIECTBO OObIKHOBEHHBIX aKIMH
cocraenset 200,000,000 HomuHanoM 169 TeHre Ha OAHY aKLMIO, KOTOPbIE MOJHOCTBIO OTLTAYEHEL.

Pacuer 6a30Bo#i 1 pa3sBoaHeHHOH MPHOBLTH Ha aKUMIO GBUT IPOM3BEAEH CIIEAYIOMMM 06pa3om:

2014 2013
[Tpu6siIb 3a NEpHOA, NPHUHTAIOIAACH AKLMOHEPAM 58,270,836 63,391,890
KonnuecTso 06bIKHOBEHHBIX kLM 200,000,000 200,000,000
BbasoBas u pasBogHeHHast NPUGLLIL HA AKUMIO
(B Ka3aXCTaAHCKHX TeHre) 291.35 316.96

Y I'pynmsl OTCYTCTBYIOT Pa3BOAHSAIOME H MOTEHUHANBHO Pa3BOIHAIOUIME LIEHHBIE GyMarH.

B cootsetcTauu ¢ TpeGoBanuamu Kasaxcranckoit pornoBoit 6upxu («kKOH»), I'pynna paccautana 6a1aHcoByIo
CTOMMOCTb aKLHMH, Ha OCHOBE KOJIMYECTBA NpPOCTHIX akuHii Ha jJary pacuera. [lo cocrosumo Ha 31 nexabps
GasiaHcoBast CTOMMOCTH aKUHH GbLiIa NPEACTaBNeHa CleIyIOUMM 06pazoM:

31 nexabpn 31 pexabpsa
2014 roga 2013 rona
YucTeie aKTHBBI 32 BBIYETOM HEMATEPUAbHEIX aKTHBOB 79,580,217 83,238,397
KonuuecTBo 00BIKHOBEHHEBIX aKLIHi 200,000,000 200,000,000
BanaHcoBas CTOHMOCTb AKIIHH (B KA3aXCTAHCKHX TEHTe) 397.90 416.19
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AQ «KCEJI»

NPUMEYAHUA K KOHCONMUANPOBAHHON ®MHAHCOBOW OTYETHOCTH (MPOQOMKEHUE)

(8 mbicadax KazaxcmaHCKux meHae, ecnu He yKai3aHo UHOG)

13

14

HuBuneHbl, OOBABICHHBIE K BBINIATE M BBILIAYEHHbIE B TEYEHHE TOJOB, 3aKOHYMBIIMXCA 31 jekabps,

COCTaBJIAIOT:

2014 2013
JuBuaeHAb! K BHINATE HA | sTHBaps - 8,000,000
JuBuneHari, o0bABACHHBIE B TCUCHHE roga 63,390,000 32,402,000
JIMBUAECHEI, BLITIAUCHHEIE B TEYEHHE roJa (63,390,000) (40,402,000)

JInBHAeH b K BhINJaTe HA 31 gekabpsa -

KPEJUTOPCKAA 3ATOJKEHHOCTD I10 OCHOBHOM JAEATEJIBHOCTH U ITPOYAS

KPEJUTOPCKASA 3AJOJDKEHHOCTD

31 nexa6ps 31 pexabps
2014 roaa 2013 roaa

Kpenuropckas 3a10JDKEHHOCTD 10 OCHOBHOM JEATENBHOCTH 20,534,843 18,636,939
Hroro ¢punancoBnie 06A3aTeLCTBA 20,534,843 18,636,939
Hauncnenusie 3apaboTHbie MIATHE H IPEMHH PaGOTHHKAM 2,873,488 2,634,219
[pouas kpenuTopckas 3a00MKEHHOCTE 1,710,962 219,658
Htoro xpeaHTOpCcKast 3200J3K€HHOCTD 10 OCHOBHO# AeATEIbHOCTH H

MpPo4asn KPEeAHTOPCKAS 3a40/1KEHHOCTh 25,119,293 21,490,816

ernmopcxaﬂ 3aJOJDKEHHOCTD 10 OCHOBHOM IEATEILHOCTH H po4asd KPpeAUTOpPCKad 3aJ0/HKEHHOCTDh BhIpaXKeHa

B CJICAYIOLIHUX BAIIOTAX!:

31 pexabpsn 31 nexabpna
2014 roga 2013 roga
Teure 12,857,312 17,141,552
Jonnapei CIIIA 7,629,844 1,487,285
EBpo 39,437 2,942
ITpoune 8,250 5,160
Hroro ¢punancoBbIe 00513aTENBCTBA 20,534,843 18,636,939
3AHMBI
31 pexabpn 31 nexabps
2014 roaa 2013 roaa
AO «AT® Bauk» - 3,953,783
AO «AunrsiH bank» (panee — AO Ib «<HSBC Kazakhstany) 2,203,424 6,007,583
CunauunpoanHslii 3aem oT AO «Citibank Kazakhstan» u AO 1B «RBS
Kazakhstan» 14,810,602 14,759,812
AO «Haponuriit bank Kasaxcrana» 8,006,000 -
Hroro 3aiiMbl 25,020,026 24,721,178

Cpoku noraweHus no 6aHKOBCKMM 3aiiMaM I'pyNmbl HACTYNAIOT B Mpe/iesiax 0qHOro roaa. Bee 3aiiMbl BEIpaXeHbI
B Ka3aXCTaHCKHX TeHre. [pynna He npuMeHSAET yueT XeMKHUPOBAHHUA M HE 3aK/IOYaIa Kakie-Tu00 cornaueHus

N0 XE€HKHPOBAHHUIO B OTHOLUICHUH PUCKOB IIPOLEHTHBIX CTaBOK.

27



AOQ «KCENMN»

NPUMEYAHUA K KOHCONMMAUPOBAHHOW ®UHAHCOBOW OTYETHOCTU (NMPOAOMKEHUE)
(8 mbicsiYax Ka3axcmMaHCKUX MeHae, ecnu He yKa3aHo UHoe)

15

16

BanancoBad cToMMOCTH 3aiiMOB ['pyINbl MpUMEPHO paBHA UX COIPABEIJIMBOM CTOMMOCTH.

Jara Hara Idddexrus- Henorawen- Hroro 3aiimMsl
BbIIRYH norameHHs Hast Hbli fananc
NpoUeHTHast

Ha3Banue 6aHka CTaBKa
CuHanuupoBaHHbIi 3aeM ot AQ

«Citibank Kazakhstan» u AQO 1b

«RBS Kazakhstan» 26.09.2014 28.09.2015 8.70% 14,810,602 14,810,602
AO «AnteiH BaHk» 25.09.2014 25.09.2015 8.50% 2,203,424 2,203,424
AO «Hapopnsiit bank Kazaxcrana» 29.12.2014 24.09.2015 11.68% 8,006,000 8,006,000
Hroro 25,020,026 25,020,026

29 nexabps 2014 roga KoMnaHus nomy4uia 8 Mip/. TEHre B paMKax COrJTAlICHUS O KPEAUTHOM TMHHMH Ha CyMMY
30 mapa. Tenre, 3akmodyeHHoro ¢ AO «HaponHsiii bank Kazaxcrana». J{ata norawenus saiima 24 cen6pa 2015 r.,
rooBasd HOMHHANlbHas MPOLEHTHAA CTaBka — 9 MpPOLEHTOB, MOIEXKAINas OIUIaTe €XEMECAYHO, ¢ OCHOBHOIM
CYMMOi, noJutexalleif ornare B MOMEHT NOTaleHus.

25 centa6pa 2014 roga KoMnaHusA MOJHOCTERIO NOrackHia 3aeM Ha CyMMY 6 MIIPA. TEHIE B paMKax COTNIALIEHHS O
KPEAUTHON JIMHUM Ha CyMMY 6 MJpDA. TeHre, 3aKmoueHHoro ¢ AQ «AntbiH baHk», OUKCHPOBaHHAs rofoBast
HOMHHAJILHAs NPOLEHTHAA CTaBKa — 6.5 mpoleHToB. B ToT e meHp KoMmanus moamucana JOMOJHHUTEIBHOE
cornameHue O KpeaUTHOH juHHH ¢ AO «AnTteiH BaHk» Ha cymMMy 2.2 MIIpA. TeHre ¢ rOAOBOI MPOLEHTHOH
CTaBKo# 8.5 NpoueHTOoB, NoANIEXKaeH onare exeMecIYHO, C OCHOBHOM CYMMO#, MOAJIEXAIIEH OIUIaTe B MOMEHT
MOTaLIEHHUs U CO CPOKOM 12 MecsLeB.

26 centa6pa 2014 roga Komnanusa nojmucana SONOMHUTENBHOE NHCBMO K KPENHTHOMY cornamieHmio ¢ AO
«Citibank Kazakhstan» u AO SB «RBS Kazakhstan» B oTHOLIeHHH npoJIOHranuy 3aiiMa B cymme 14.8 mupa.
TEHTEe C FOAOBOH HOMMHANLHOH NPOLICHTHOH cTaBkoi 7.95 MPOLEHTOB H C MOralIeHHEM OCHOBHON CYMMBI Uepe3
JBEHAJHATh MECSLIEB.

JA0XO0Abl BYAYIIUX IEPHOJ0B

31 pexabpsa 31 nexabpn
2014 roga 2013 rona
Jloxoar! 6yayinHx NEpUOAOB OT aBOHEHTOB MO MPENOIUIaTe 5,604,203 4,151,515
Jloxoas! OyRyuHX HEPUOROB OT AaGOHEHTOB C aBAHCOBOM OMIATOH 3,204,846 3,195,171
Hroro noxoan! 6yaymux nepuoaos 8,809,049 7,346,686
BbIPYUKA
2014 2013

Ycayry ronocoBoi cBA3d 132,696,904 143,731,059
VYenyru nepenayu JaHHbIX 33,130,500 26,231,953
JlononaurensHele ycIyru 16,567,257 17,426,252
ITpoune BUIBI 10XOXOB 5,186,064 209,952
Hroro Buipyuka 187,580,725 187,599,216
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AO «KCEIN»

NPUMEYAHUA K KOHCONMMANPOBAHHOW ®UHAHCOBOW OTYETHOCTU (MPOAOMKEHUE)
(8 meicsiYax Ka3axcmaHCKUX meHae, ecriu He yKasaHo uHoe)

17 KJIACCHO®HKAHMS PACXOJOB IO XAPAKTEPY

OnepauyoHHEIE pacxo/bl, NPEICTaBAEHHBIE B OTYETE O COBOKYMHOM [AOXOfe, K1acCHM(UUMPOBAHBI [0
caemyromuM QyHKIHAM: «Ceb6ecToUMOCTh Mpofaxy», «Pacxolbl Mo peanu3auud U MapkeTHHry» H «Obiuue
aJIMUHHCTPaTHBHBIE pacxonpl». O6ime pacxopl M0 BceM GyHKUMAM ObUIH KIacCHQULUMPOBAHEI 110 XapakTepy
clenyomuM odpazom.

2014 2013

Ycnayri B3aMMHOTO NOAKIIOYEHHS K CETAM 26,691,450 28,590,150
H3HOC OCHOBHBIX CPEACTB H aMOPTH3aLIHs HEMATEPHAIBHBIX aKTHBOB 25,189,488 23,127,323
Texnuueckoe 06CIyKHUBAHUE CETH 13,827,257 13,300,557
ApeHIa KaHAJIOB CBA3U 8,111,584 8,592,273
[Tnara 3a HCnoNMBL30BaHUE YACTOT M NPOHHE HAJOTH, KPOME HAJIOTa Ha NPUOBLIL 6,506,997 6,358,532
CTOMMOCTB peanu3alyH CHM-KapT, CKP3T4-KapT, CTAPTOBbIX [IAKETOB K

TeneOHHBIX annaparoB 5,350,184 1,728,035
KoMmHccHOHHBIE BO3HAarpaXAeHHs JUIIEPaM H PacXoibl Ha pekaamy 6,034,536 11,699,940
Pacxonsl Ha nepcoHan 9,385,557 7,581,784
[Tpoune 5,338,531 5,121,761
Hroro pacxoasi 106,435,584 106,100,355

AMOpTH3aLUA ¥ H3HOC KJIACCHPHUHMPOBAHHI M0 QYHKUUAM ClIEAYIOUIHM 00pasom.

2014 2013
CebecTouMoCThb NPOADK 22,590,960 20,628,905
O6wme 1 aAIMHHUCTPATUBHBIE PACXObI 2,598,528 2,498,418
HTOro H3HOC OCHOBHBIX CPEICTB H AMOPTH3ALHA HEMATEPHUANBLHBIX
AKTHBOB 25,189,488 23,127,323

[Tpoune onepauHOHHEIE PacXO/ikl 33 IOJ, 3aKOHUMBILMICA 31 aekabps, NpeaCTaBNEeHb! CIIEAYIOMKMM 06pasoM:

2014 2013
Cnucanne ocHoBH5IX cpeactB (I[Tpumeyanue 8) 3,639,319 -
Hauncnennsiit peseps no iopuaudeckum sonpocam ([pumeuanue 19) 1,600,000 -
[Mpouue 1,196,198 363,278
Hroro npoune onepanHoOHHbIE PACXOABI 6,435,517 363,278
18 HAJIOTH
Pacxoasl mo Hamory Ha npHObLIb NPEACTABNEHB! ClETYIOLMM 00pa3oM:
2014 2013

Tekywnit Hanor na npubsLIL 16,663,316 15,961,763
OTnoxeHHbI HalOr Ha NPHOBLIL (789,398) 127,230
HToro pacxoanl Mo HANOry HA NPUOLLIL 15,873,918 16,088,993
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AO «KCENMnN»

NPUMEYAHUSA K KOHCONMANPOBAHHOW ®UHAHCOBOW OTYETHOCTHU (NMPOAOMKEHUE)
(8 mbiCsiHax Ka3axcrmaHCKUX MeH2e, ecliu He YKa3aHo UHOe)

Huxe npeAcTaBieHa CBEPKA MEXIY PAacXofaMH MO HAJIOry Ha MPUOBLIL, PACCUMTAHHLIMH HA OCHOBE MPUOBLIH
JI0 HAIOrOOGJIOKEHHA 1O YCTAHOBJICHHOH 3aKOHOM HAJIOOBOM CTaBKe, ¢ PacXOAaMH N0 HAIOry Ha MpHOLLIb B
KOHCOJIMAUPOBaHHON HHHAHCOBOM OTYETHOCTH:

2014 2013
IIpu6biiab 10 HAMOr006/10KeHHS 74,144,754 79,480,883
PacyerHas cymMa pacxojia o HaJlory Ha NpUOELTb YCTAHOBIEHHOH 3aKOHOM
craBke 20% 14,828,951 15,896,178
Hesbrauraemsie pacxoast 1,044,967 192,815
Pacxoa no nasory Ha npubbuib 15,873,918 16,088,993

I'pynna omnatuna Hanor Ha npuOeliL B pasmepe 17,645,289 Toic. TeHre 3a rof, 3aKOHYMBIIMEHCS
31 nexabps 2014 roaa (2013: 15,072,728 Teic. TeHre).

Pasnuuns Mexay MCPO u ka3aXCTAaHCKHM HAlOrOBHIM 3aKOHOJATENLCTBOM MPUBOJAT K BO3HMKHOBEHHIO
BPEMEHHBIX Pa3HHI MEXKLY GanaHCOBOH CTOHMOCTBIO aKTHBOB H 0013aTeJIbCTB B LENAX (PUHAHCOBOH OTYETHOCTH
H UX HanorosbiMu 6azamu. Hanoroseiit 3(pexT H3MeHEHHH BpEMEHHBIX PA3HHUL IPEACTABIEH HUXKE U OTPAKEH
COITIaCHO HANOTOBBIM CTaBKaM, NMPHUMEHEHHE KOTOPHIX OXHMAACTCA B MEPHO BOCCTAHOBJIEHHA BpEMEHHBIX

pasHuH,.
31 nexaGpsa OTtHeceno Ha/ 31 nexabpsn
2013 ropa (BOCCTAHOB/IEHO 2014 roaa
3a cyer)
NpHOLLIEH HiIH
yOniTKOB
Hanorosbiii 3¢ deKT BbIYHTaAEMbIX BpEeMEHHBIX
pasHun
Joxons! 6yxyliux nepuoaos 880,000 260,039 1,140,039
ITpouee 277,077 776,407 1,053,484
Banosblif 0T/10KeHHbIH HANOTOBLIH aKTHB 1,157,077 1,036,446 2,193,523
Haunoroseliii 3¢pdexT ob1araembix BpeMeHHBIX
pa3HuU
OcHOBHbIE CPEACTBa 6,447,752 289,340 6,737,092
HemarepHnaibHbie aKTHBEBI (59,227) (42,292) (101,519)
BaJioBoe 0TJI0%eHHOE HAJIOrOBOE 005132 TeJILCTBO 6,388,525 247,048 6,635,573
MHHyc: 3a4€eT ¢ aKTUBaMH N0 OTJIOKEHHOMY HAIOry (1,157,077) (1,036,446) (2,193,523)
IIpu3nannoe 01/10:KeHHOE HAIOT0BOE 06A3aTENLCTB,
HeTTo 5,231,448 (789,398) 4,442,050
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AO «KCENI»

NPUMEYAHUA K KOHCONMAUPOBAHHOW ®UHAHCOBOW OTHETHOCTHU (MTPOLOMKEHMUE)
(8 mbiCsIYax Ka3axcmaHCKUX meHae, eCiU He yKa3aHo UHOoe)

19

CpasHuTesIEHOE IBHXEHMUE 3a TOJl, 3akoHuuBLIMiicsa 31 nexaGps 2013 roaa, npHBEIEHO HIDKE:

31 nexabps OtHeceHo Ha/ 31 nexabpsn
2012 ropa (BOCCTAHOB.JIEHO 2013 rona
3a cuer)
npHObLIeH Han
yobiTKOB
Hanorosbliii 3¢ ¢exT BoiunTaCMBIX BPEMEHHBIX
pa3HHL
Hoxonaet 6yayLiux NEpHOAOB 647,891 232,109 880,000
[MTpoyee 479,087 (202,010) 227,077
BaJjioBbiii 0TJ/I0KEeHHDbIH HANOrOBbIi AKTHB 1,126,978 30,099 1,157,077
Hanorosbi#i 3pdexT 06:1araembix BpeMeHHbIX
pa3HuIL
OcHOBHBIE CpeACTBa 6,245,993 201,759 6,447,752
HematepuansHble aKTHBBI (14,798) (44,429) (59,227)
BanoBoe oT/I07eHHOE HAOroBoOe 00A3aTEILCTBO 6,231,195 157,330 6,388,525
MHHycC: 3a4€T C aKTHBAaMH 10 OTCPOYEHHOMY HAJIOTY (1,126,978) (30,099) (1,157,077)
HpH3naHHoe 0T/I07KEHHOE HATIOr0oBOE 06A3ATENLCTB,
HETTO 5,104,217 127,231 5,231,448

YCJIOBHBIE U IOT'OBOPHBIE OBA3ATEJIBCTBA H ONIEPAIIMOHHBIE PUCKHA
Honumuueckue u 3xonomuueckue ychoeua ¢ Kazaxcmane

PriHKkM pa3sBHBalOIIMXCA CTpaH, BKmodas KaszaxcraH, MOOBEPXEHEI IKOHOMHYECKHM, MOJHTHUECKHM,
COLMANBHBIM, CyAEOHBIM H 3aKOHOATE/IbHBIM PUCKAM, OTJIHUHBIM OT PHCKOB GOJIEe Pa3BUTHIX PHIHKOB. 3aKOHBI
M HOPMaTHBHBIE aKThI, PETYHpPYIOIIHE BeicH e Ou3Heca B KasaxcTaHe, MOTyT GBICTPO H3MEHSTHCS, CYIIECTBYET
BO3MOXHOCTh WX MPOM3BOJLHON HHTEpHpeTauuH. Bynyniee Hanpaenenue paseutua KazaxcTasa B GONbLIOM
CTETIEHH 33aBHUCHT OT HAIOTOBOH M KPEAMTHO-ICHEXHOW MOJMTHKH rOCYIApCTBa, NMPHHAMAEMBIX 3aKOHOB M
HOPMATUBHBIX aKTOB, 4 TAKXKE H3MEHCHHH MOJIUTHYECKON CHTYALUH B CTPAHE.

B cBa3u ¢ TeM, uto Kasaxcram noGeiBaeT M 3KCmOpTHpyeT Gonblie o6bembl HedTH M rasa, SKOHOMHKA
KasaxcTtana ocoGeHHO 4yBCTBHTEIbHA K H3MEHEHHAM MHPOBbIX LEH Ha HEQTD M ra3.

11 despans 2014 rona Hauuonanbubiii Gank Pecry6nuku KasaxcraH MpUHsI penieHHe BPEMEHHO COKPAaTHTh
BMEIIATENLCTBO B npouecc ¢opmupoBaHus o6MeHHOro kypca tesre. B pesynsrare, 12 despans 2014 roma
PBIHOYHBIA OOMEHHbIH Kypc TeHre CHu3MICS 10 184.55 TeHre 3a 1 gonnap CLLUA, T.e. npumepHo Ha 19%. UTo6k!
He JIOIYCTHTh AeCTalMNM3alKK QUHAHCOBOTO PHIHKA H IKOHOMHKH B LieioM, HaupoHanbHblii 6aHK YCTaHOBUA
KOpHZIOp KoneGaHuil Kypca TeHre no oTHowmeHuo K posnapy CLIA B auanasoune 170-188 Tenre 3a 1 ponnap
CLUA. ITo coCTOAHHMIO Ha ATy BBIMYCKA OTHETHOCTH OdUUMANbHEIH Kypc TeHre k poanapy CILIA cocrasnsn
185.05 Tenre.

PykoBoxcrBo TI'pynmbl cyMTaer, 4TO OHO NPEANPHHHMAET BCE HEOOXOAUMBIE MEphl IO IOMIEPKAHHIO
9KOHOMHYECKOH YCTONYMBOCTH ['DYIITIbI B AAHHEIX YCI0BHAX. OHAKO, CHIKEHHE OGMEHHOTO KYpCa TEHTE MOXKET
HEraTMBHO MOBIMATH HA Pe3yNbTaThl H (UHAHCOBOE mojoxkeHue ['pynmel. B HacToslnee BpeMs HEBO3MOXHO
OTIpeIEANTD, KAKHM HMEHHO MOXET OBITh 3TO BAHAHHE.

Kpome Toro, TesekoMMy HUKaUMOHHEIH ceKTop B Ka3axcraHe ocTaeTcs MOABEPKEHHBIM BITMAHHIO MOMTHTHIECKHUX,
3aKOHOMATENbHBIX, HANOTOBBIX U DPEryJNATOPHBIX u3MeHeHu#l B Kasaxcrane. IlepCrieKTHBEI 3KOHOMHYECKOH
crabuibHOCTH Pecrybnukn KaszaxcTal B CyLUECTBEHHOM CTEMEHH 3aBUCAT OT 3(GPEKTUBHOCTH IKOHOMHUECKHX
Mep, NpeAnpuHUMaeMbiX [IpaBUTENBECTBOM, a TakkKe PasBHUTHA MPABOBOM, PETYIATOPHOM W MONMTHIECKOH
CHCTEM, KOTOPBIE HAXOAATCS BHE Cepbl KOHTPOA ['pymbl.
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AO «KCEJUI»

NPUMEYAHUS K KOHCONMUANPOBAHHOW ®UHAHCOBOW OTHETHOCTU (MPOAOMKEHME)
(8 MbICsIYaX Ka3aXCMaHCKUX MeHeae, €Cru He yKa3aHo UHoe)

(DHHAHCOBOE COCTOAHME ¥ Oy Mymias AeATENBHOCTS I'PyIIbi MOIYT yXYAIIMTHCS BCIEACTBHE NPOAOIKAIOMIHXCS
SKOHOMHYECKHX NMpo6ieM, NMPUCYIKX pa3BHBaloleiica cTpaHe. PykoeoacTso [pynisl He MOKET NPEABHAETh HU
CTEMNEHb, HU MPOAOIKHUTENLHOCTE IKOHOMUIECKUX TPYAHOCTEN HIIH OLEHHTH MX BJUSHHE, €CIH TAKOBOE OyAET
HMMETb MECTO, Ha JAHHYIO KOHCOJIMAUPOBAHHYI0 PUHAHCOBYIO OTYETHOCT.

Hanozoobnooncenue

KasaxcTaHCKoe HaloroBoe 3aKOHOAATENLCTBO H MPAKTHKA HEMPEPHIBHO H3MEHAIOTCS, H MO3TOMY MOJBEPKEHBI
Pa3NMYHBIM TOJIKOBAHMAM H YacTeIM M3MEHEHHAM, KOTOPbIE MOTYT HMETh PETPOCHEKTHBHOE BiusHUE. Kpome
TOFO, MHTEPNpPETAalMs HATOTOBOIO 3aKOHOAATENbCTBA HANOTOBBLIMH OpPraHaMHM NMPUMEHHTENBHO K CHEJIKAM M
HEATENILHOCTH ['pyNIbl MOXET HE COBMAJATh C HHTEpNpeTaneli pykoBoactsa. Kak cneacrsue, caenxu [pynmsi
MOTYT ObITh OCNOPEHHI HAIOTOBBIMM OpraHaMH, U ['pynne MOryT GbITh HAUHCICHE! JONONHUTENBHBIE HANOTH,

MCHH H m'rpaq)bx. Hanorossie EPHOABL OTKDPBITBI A pe’I‘pOCIleKTHBHOﬁ MPOBEPKHA CO CTOPOHBI HAOIOBBIX
OpPraHoB B TCYCHHUE IIATH JIET.

PykoBoncTBO I'pynnbl nosiaraet, 4To COOTBETCTBYIOMIHE NOJI0OXEHHSA 3aKOHOAATENBCTBA HHTEPIPETHPOBAHEI UM
NpaBWIBHO, M YTO mno3uuus ['pynmsl, NpUHATaA B YaCTH HAIOrOBOr0, BAMIOTHOTO M TAMOXEHHOIO
3aKOHOAATENBCTBA, SyET yCnemHo 3auyiieHa B cayyae goboro cnopa. CootsercTeesno, Ha 31 aekabpa 2014
1 2013 rojos pe3epBri MO MNOTEHUHANLHBIM HANOTOBBIM 0043aTe/IbCTBAM HE OTPAXKANKCh.

Ob6azamenscmea KANUMANLHO20 XAPAKMePa

Ha 31 nexabps 2014 rona I'pynna MMeeT KOHTPaKTHbIE 0643aTENLCTBA KANUTATLHOTO XapaKTepa B OTHOIIEHHH
OCHOBHBIX CpencTB Ha cymmy 3,048,263 Toic. TeHre (Ha 31 nexabps 2013 roma — 5,808,515 Teic. TeHre), B
OCHOBHOM OTHOCAIIMECH K NPHOGPETEHHIO TENEKOMMYHUKALHMOHHOTO 000pynoBaHus y koMnaHu Ericsson u
MPOYHX NOCTABHIHKOB.

Oéaszamenscmea no 002060pam Ha npedocmasnenue yciyzam 6e3 npasa d0CPOUHOZ0 NPEKPaAMeHUA

B Ta6nuue Hike npeacTapieHsl Gy Iyle MHHHMATbHbIE ILUIATEXH [0 JOTOBOPaM Ha MPEJOCTABICHUE YCIyT 6€3
fpaBa JOCPOUHOro MPEKpaLUeHHS:

31 nexabGpa 31 nexabps
2014 roga 2013 roga

He Gonee 1 rona 5,020,000 4,800,000
Ot 1 roaa o 2 net 480,000 4,780,000
Ot 2 no 3 ner 280,000 480,000
Csesiine 3 ner - 280,000
Hroro no aorosopam Ha npefocTabiielHe yeayr Ge3 mpasa A0CPOYHOro

npexpaueHus 5,780,000 10,380,000

Horoeopsl Ha NpenoCTaBieHHE yciyr 6e3 npaBa HOCPOYHOrO MpEKpalleHus MPEeACTaBIeH AOrOBOPOM HA
TEJICKOMMYHUKALMOHHbIE YCIYrH ¢ «Ka3axTenekoM» Ha WECTHAAUATh JIET B OTHOLIEHHH apeHibl HH(POBBIX
IPO3payHbIX KaHaIoB CBA3H U ceTH IP VPN u norosopoM apeHnsi BOMOKOHHO-ONTHUECKHX JIMHHIA cBsi3u ¢ AO
«KazTpancKom» Ha niars ner.

ITpuobpemenusn u uneecmuyuu
(i) Memopandym o ezaumononumanuu c «Soneray

26 asrycra 2012 rona «Sonera» ¥ KoMnanust 3aKI04iIH MEMOPaHAYM O B3auMONOHMManuH («MoB no kyrute-
TpOJaxe»), B COOTBETCTBMH C KOTOphiM Kommanus mMeeT mpaBo rotpeGoBaTh OT «Sonera» mponats eit, u
«Sonera» nmeer npaso norpebosath oT Komnanuu npuoGpPecTH y Hee Bce MOJH ydacTus, MpUHAAJIEKAIIHe
Sonera B8 TOO «KasHer Meana» («KasHet») BMecTe co BCceMH npaBaMu M 00s3aTENbCTBAMH «Sonera» o
paMOYHOMY COIJIAIICHHIO O MOKYNKe BCEX J0JeH y4acTHs B ycTaBHoM kamutane «KasHer» (cMm. Hike
«IpnoGpereHne komnanuei Sonera 6usHeca WIMAX») u Bcex moneit yyacTus, NpHHamIeKamux «Sonera» B
TOO «Poanuk MHK» («PomHHK») BMECTE CO BCEMH MPABAMU ¥ 0OA3ATENLCTBAME «SOnera» Mo COrnaiieHHsIM O
MOKYMNKe A0JeH y4acTHd B yCTaBHOM Kanutane «Poguuk» (cM. «MHBecTumu Sonera 8 TOO «Pomauk HUHk»»).
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AO «KCENMN»

NPUMEYAHUA K KOHCONUMANPOBAHHON ®UHAHCOBOW OTYETHOCTH (NMPOAOIMKEHUE)
{8 mbicaYax Ka3axCmaHCKUX MeHae, eciiu He yKa3aHo uHoe)

Ilpu ycnoBuM yIOBIETBOPEHNA PUMEHUMBIX YCIOBHIA KaXIas M3 KoMnauuii — «Sonera» u KoMnauua — umeet
NpaBo UCIIOJIB30BATE OMUMOH B JI060€ BpeMs, HAUMHAsA C AEBATH MECALIEB IOCTIE NAThI NPEANOKEHUA [0OAILHBIX
NeMO3HTAPHBIX PACMKCOK U JINCTHHIA HAa MECTHOH (oHmoBO# Oupke, 13 gexabps 2012 ropa. Llena mokymnkw,
koTopyto KoMmaHus 3amiatit «Soneray 3a MPHOOPETEHHE B PE3Y/ILTATE HCTIOMHEHMS OMIMOHA, COCTABUT YHCTHIE
3aTparsl, IOHECEHHbIE «Sonera» B CBA3M C COOTBETCTBYIOIMMH HHBECTHLHAMH H CAEIKaMH NPUOOPETEHHMA, IUTIOC
TPOLEHTBI, HAYHCJIEHHBIE O TaKOH CyMMe.

«Sonera» uMeeT npago pacToprayTs MoB o Kyruie-npoaaxe B o6oe BpeMs MyTeM npeacTaBiIeHus KoMmaHuu
MHUCBMEHHOTO YBEIOMIICHH.

Ecii uHoe He oroBapuBaeTcs «Sonera» 1 KoMnaHueH, HCTIONHEHHE ONLMOHA 3aBUCHT OT COTTACHS, YTBEPKICHUS
1 ronocosahus «Fintur» B nons3y npuoOpeteHus KomnaHueil B pesynbTare HCIOJB30BAHHS TAKOTO IpaBa.
Kpome Toro, 3aBepiienne npuobpeTeHus, NpeXyCMaTpUBaeMOrO HCIOJIHEHHEM OILHMOHOB, PEryITHDYETCH
3aKOHOAATENBCTBOM, HOPMaMH M JIIOOBIMH HEOOXONHMBIMH pa3pellieHHsMH. «Sonera» MMeEET MpaBo MPOAaTh
(«onuuoH ¢ npasom npoxakk») 1 Komnauus uMeeT npaBo KynuTb (CONMUMOH C MPaBOM MOKYIKH») HOJEBOE
ydacthe. lleHa HCTIOJHEeHHs 060MX ONMLHOHOB PaBHA YHCTHIM 3aTPaTaM, KOTOPHIE HECET «Sonera», H KOTOphie
€XEeroJiHO PACCYHTHIBAIOTCS, HCIOJB3ys NMPOUEHTHYIO CTaBKy (HAaYHCJIEHHE MPOLEHTOB HAYMHAETCH, KOrHa
Ha4UCJIAIOTCA 3aTPATHI WIH NPOH3BOMTCA OIJIATA 10 MPHXOIHBIM KACCOBBIM OpJ€PaM M 3aKAHYHBAETCH, KOTa
MEPEBOAUTCS NOJIEBOE YUACTHE).

Hu ormuuoH ¢ npasoM MpofaH, HY ONIUHOH C MPABOM MOKYNKH HE MOTYT GbITh MCHOMHEHH! 6e3 paspemeHus
«Fintur». Kpome TOro, MMeeTcs HEONPENENEHHOCTh B CPOKax HEOGXOJUMBIX W3MEHEHHMH B HOpPMaTHBE
ucnonb3osanus cetd 4G/ ¢opmata casu LTE. COOTBETCTBEHHO, MMEETCA HEONPENETCHHOCTh B OLEHKE
MPOH3BOAHOrO HHCTPYMeHTA. KOMIaHHs OLIEHHBAET IPOH3BO/HBINA HHCTPYMEHT 110 NEPBOHAYANBHOM CTOMMOCTH,
paBHOi HyIO.

CToMMOCTb ONMUHOHA Ha NIOKYIIKY aKTHBOB paBHA HYJIO, MOCKOJIBKY «Sonera» umeeTt npaBo OTMEHHUTDB €ro
ITyTEM BBIITyCKa ITUCbMEHHOTO YBEIOMJICHUS B 3TOH CBA3H.

(ii) IIpuobpemenue xomnanueii «Soneray 6uzneca WIMAX

13 aBrycra 2012 rona «Sonera» 3aK0unia paMOYHOE COTTIAIIEHHE C TPEThE CTOPOHO# O MOKYIKe BCeX oMk
yyacTus B ycraBHoM Kanurane «KasHer» wa o6utyio cymmy 170 muwutnoHos gonmnapos CLUA. Ipuo6petenue
6b1110 3aBeplueHo Ha 14 suBaps 2013 roaa.

B kauectBe ycnosus, npeaiecTByromero npuobpeTeH IO KoMmanuel «Sonera» noneit yuactusa B «KasHer,
«KasHet» npuoGpena 1Ba TOBAapHLIECTBA C OTPAaHHYEHHON OTBETCTBEHHOCTHIO B Kasaxcrawe, a umenno TOO
«Akcopan» («Akcopaw») u TOO «Hucrahpon» («HHcTadon»). «Akcopan» u «MHCTahOH» HMEIOT
Onpele/lieHHbIe Pa3spelleHHA Ha PaAMO4acTOThl, KOTOPbIE MOTYT ObITh MCMOJMB30BaHb Mg Ouzneca WIMAX B
Kazaxcrane. I'pynna «Ka3Her» Gynet Bnagets u ynpasnats 6usnecom WIMAX B Kazaxcraue.

(iii) Hrueecmuyuu «Sonera» 6 «Podnux»

«Sonera» 3aKI04HNIA COTNIALIEHHE C TPeTheif CTOPOHOH 0 NMpHOGPeTeHUH 25% yYacTHA B YCTABHOM KaIUTale
«PonHuk». «PoaHuK» Bageet 79.92% obmero akuuonepHoro kamutana AO «KaszTpaucKom» («KTK»).

Lena nokynku coctasinsier 20 MuLHoHOB fonapoB CILUA, NOMUIEXHT KOPPEKTHPOBKAM B 3aBHCHMOCTH OT
CyMMBI 9HcTOrO Jojra «Poauuk» u «KTK» Ha MOMEHT 3aBepllleHus MPHOOPETEHUS.

13 aBrycra 2012 roga «Sonera» 3aKmoudia COrNallleHHe MO ONLHMOHY HA MOKYNKY C TPeTheil CTOPOHOM, B
COOTBETCTBMH C KOTOpPBIM «Sonera» HMMeEeT ONUMOH HA MOKYNKY ocTasiueiica 75% ponu B «PomHuk». B
COOTBETCTBHMH C YCJOBHAMH 3TOrO COIIALIEHHA 110 ONUMOHY Ha MOKYIKY, [IEHa HCIONHEHUs ONLMOHa Oyner
PacCUUTHIBATECA HA OCHOBE CIIPAaBEJIMBOH PEIHOYHOH CTOMMOCTH JIOJIEBOTO YYacTHA B «POIHHKY.

[IpuoGpetenne 25% ydacTus B yctaBHOM Kanutasne «PogHuK» GbLIo 3aBepiieHo 14 suBaps 2013 roga.
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AO «KCEMN»

NPUMEYAHUA K KOHCONMAMPOBAHHOW ®UHAHCOBOW OTYETHOCTU (MPOJOMKEHUE)
(8 mbicsivax Ka3axcmaHCKuxX meHae, eciiu He yKa3aHo UHoe)

AHMUMOHORONBHOE 30AKOHOOAMENBCMEO

18 okrabps 2011 roma AreHTCTBO M3Aano mpuka3 o BKMovYeHHH Kommanuu B [ocymapcTBeHHsIil peectp
CyOBEKTOB pHIHKA, 3aHHMAIOINMX AOMHMHHpYIOLIEE M MOHOMOJBHOE MoNoXeHue (manee — «Peectp») no
OnpeJieNICHHBIM BHIAaM JEATENBHOCTH, BKIIOYAs YCIYTH [0 B3aMMHOMY Noakmodenuio. Komnanusa ocnopuia
CBO€ BKJIIOUEHHME B ['0OCy 1apCTBEHHBIH peecTp.

B anpesie 2013 rona AnennsuMOHHas KOJJIETHS MO rPpaXJIaHCKO-aIMHHHUCTPATHBHEIM geiaM Cypa r. AcTaHa
otMmenuna neiictare Ipukasa. Tem He MeHee, B MioHe 2013 roga KaccaunonHslit coer Cyna r. ACTaHa OTMEHHIT
anpeyibCckoe peulcHHe AMENINSUHOHHOH KOJUIETHH 10 IpaKIaHCKO-aJMHHHCTPAaTHBHBLIM nenaM. Kommauus
MPOJOIDKAET MOAABATEL ANEIALMH HPOTHB BKIIOYEHUA B ["ocynapcTBeHHBIi peectp B HabmoaatensHelil coBET
BepxoBHoro cyaa, oqaako B Hostope 2013 roaa 3assneHue KoMnanu GbUT0 OTMEHEHO.

Hauunas ¢ urons 2013 roga KoMnaHuA NOANEXHT peryIMpoOBaHHIO CO CTOPOHBI MunucrepcTsa TpaHcnopTta u
Kommynukanmn («MTK»). MTK cMmoxeT cCHH3HTD Tapu(bl Ha B3auMHOe moakmodenne Kommanuu, Toraa kak
Tapudbl HAa B3aMMHOE MOAKIIOYEHHE APYTHX ONEPAaTOPOB COTOBOM CBA3M PBIHKA, HE BKIIOUEHHBIX B Peectp,
octaHyTcs HeperynupyemeiMd. MTK He H3MeHuno tapudsl Ha B3auMHoe noaxkmodenne Kommnanuu B 2014 roga
M HE MOXET CHEJIATh 3TO PETPOCNIEKTUBHO.

Paccnedosanue npednonazaemozo Hapywenus 6 omnowenuu yciayzu « Bcezoa na ceasu»

ATEHTCTBOM 110 3aUIMTe KOHKypeHLHH («A3K») Pecrybmnku Kasaxcran Bo30ykAeHO atMHHUCTPATUBHOE HEJIO
B oTHoIeHHH KoMnanuu. 1o utoram paccreqoBaHus, MIPOBEAEHHOTO ¢ MiOHA N0 HOos6ps 2013 roga, cormacHo
MPOTOKONY 006 aIMMHHCTPATHBHOM HapyIICHHH, O MHEHHIO AHTHMOHOMOJBHOM MHCHEKLMH WTpad HokeH
coctasiate 10 Mipz. TeHre. B xone cyne6nbix pazouparenscts Komnanud ynanocs CHU3MTE pasMep urrpada 10
41 munnvoHa Texre. B aprycre 2014 roaga cymma mrpada 6buta orraueHa royisoctsio, A3K srpase 06kanosars
MOCTaHOBJIEHHE CYAa uepe3 OpraHel MpoKypaTypel. B nosGpe 2013 roga Komnanus nojana B mnopsake
TPAKAAHCKOTO CYNOMPOU3BO/CTBA 3asBJEHHE B Cy/l Ha MpeaMeT oTMeHBI npeanmucanus A3K o npekpaiueHun
IpeAoCTaBNeH s yCiyri Ge3 cornacus aboHenta. OnHako B Mapre 2014 ropja cyn oTkasail B yAOBAETBOPEHUH
3aspyienus Kommanuu 4 B mione 2014 roja peiieHue cyaa BCTYITHIIO B 3aKOHHYIO cuty. CYILIECTBYET PHCK, UTO
A3K mMoxet noTpeGoBaTh BO3BPATHTE AEHEXKHEIE CPEIICTBA, NONYYEHHBIE 0 JaHHOM ycnyre. CyMma BO3BpaTa HE
omnpeaeneHa, 0HaKo 3a Nepro paccienosanuii ¢ moHs 2012 roga no mous 2013 roga cymma 0Xoaa COCTABIAET
410 MuHoHOB TeHre. B paMkax JeHcTBYIOLIEro 3akOHOAATENBCTBA CyMMa lITpadia MOXET GbITh B3LICKAHA B
NBOHHOM pasMepe BBHIY MOBTOPHOCTH HApyIUCHHA 3akoHomartensctsa (10% or moxona, NMOMYYEHHOrO OT
OKazaHus yCITyrd «Bcerna Ha CBS3u» 3a NEPHOJ Pacciel0BaHKA, MOXET ObITh yBenmueHa 10 20%). [loxobusie
Cllyyad paccCMaTpUBalMCh B CyAeOHOH NpaKkTHKE OYeHb PEAKO, BCIEICTBHE YEro PYKOBOACTBO KoMnaHHH
OLICHMBAET PHUCK KaK oTaaneHHEIH. ITo cocTosnmio Ha 31 nexabps 2014 rona pe3epBoB B OTHOIIEHHH JAHHOTO
pHCKa Ha4YHCIICHO HE ObLIO.

Paccnedosanue npednonazaemozo HaApyweHUA 8 OMHOMERLE Mapudrozo niana «Jneenoii 6eznumumy

A3K BO30yXHEHO aAMHUHMCTPAaTUBHOE J€10. AHTUMOHOMNONBbHAA HMHCMEKLUMS, B XO[€, MPOBEJEHHOTO
B centabpe 2013 roga paccnenosanus, B ¢eppane 2014 roma cocTaBuia NpOTOKON 06 aAMHHUCTPATHBHOM
NPaBOHAPYIIEHHH C YKa3aHHEM BO3MOXHOTO WTpada B pasmepe 16 Mapa. Tedre. KimoueBsiM OCHOBaHHEM IS
HOaHHOrO paccnegopanud, no MHeHH0 A3K, mocayxuno HempaBuibHOe TapUUUHMpoBaHMe aBOHEHTOB 3a
TOJIL30BaHKE yCIIyroi «J{HeBHO#M 6e31MMHUT» oz GpeHIoM «Activy» H HETIpephIBaHHE COSIHHEHHS, KOraa 6anaHc
aboHeHTOB HOCTHraeT Hyna no Gpenay «Kcell». B pamkax cyne6HbIx pasbupatenscts Komnanuu ynanoch
YMCHBIIHTE CyMMy mTpada a0 325 MwumoHoB TeHre. Cymma wmrtpada Oblia HOMHOCTBIO OfLIAYEHA
B Mae 2014 roga.

A3K Hampasuno B KoMMaHHIO TpeinHcaHHe, B COOTBETCTBHH C KOTOPbIM KOMMaHHM NpenHCHIBATIOCEH
ao 21 anpens 2014 ropa:

1. npekpaTHTh B3UMaHKe C aGOHEHTOB a6OHEHTCKOH ILTaThI 10 TapU(HOMY IUTaHy «J{HEBHOM 6€3TMMHUT)» B CITyuae
HeIOCTATOYHOCTH ACHEMHBIX CPEICTB Ha MX JIULEBHIX CYETAX;

2. obecrie4uTh MpephIBAHKE COEAMHEHH (panHoTeneOHHBII Pa3srOBOP WIH YCIYIH AOCTYNA K ceTH MHTepHeT)
Ha MOMEHT OKOHYaHHUA JeHEr Ha JIHLEeBBIX cueTaX aOHEHTOB;

3. obecneqnTh BO3BpPAT aOOHEHTAaM JEHEKHBIX CPEICTB, NONYYECHHBIX B PE3YNILTATE HENPEPhIBAHHA COEAUHEHHS
Ha MOMEHT OKOHYAHHS JEHEXXHBIX CPEACTB HA MX JIMLEBBIX CUETaX.
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AO «KCENI»

NPUMEYAHUSA K KOHCONMAUPOBAHHON ®UHAHCOBOW OTHETHOCTH (MPOAOMKEHMUE)
(8 mbiCAYax Ka3axcmaHCKUX MeHzae, eclll He yKa3aHo uHoe)

Komnanus B nopsaxe rpaxaaHCKOro CyAONMpOH3BOACTEBA OCHOpWia fHaHHoe mpeanucanve A3K B cyn.
B cenrabpe 2014 roma npeamycanue A3K 6bUIO0 NPU3HAHO CYAOM 3aKOHHBIM B MOMHOM ofseme. KomnaHus
HCIIONIHHIA TIEPBOE TPEOOBAHKE, HO HE MOXKET BBITIONIHHTH OCTAIBHbIC BBHAY TEXHMYECKHUX OTPaHHuEHHUIA.

19 nexabps 2014 rona kaccalMOHHAst KOJIETHA Cyja r. ACTaHa peliiia OTKIOHHUTb KAaCCalMOHHYIO Xanoby
Komnanuu u ocTaBuna B Cujie Cyne6OHbIE aKThl 10 JAHHOMY JEITy, B CBA3H C 4eM, KOMNaHus nojana Haa3opHyo
xanoby B BepxosHbiit Cya.

29 nexabps 2014 roma Komnanus obparwiack B KOMUTET [0 perylMpOBaHHIO €CTECTBEHHBIX MOHOIIOMHIA U MO
3aunTe KOHKYPEHLUMM MHHMCTEPCTBA HAUMOHANBHOH SKOHOMUKM Pecry6nuxu Kazaxctau (6eismee A3K) ¢
3ajBJICHHEM O MNEPeCMOTPE MPENMCAHUS AHTMMOHOMONLHOIO OpraHa, B KOTOPOM MPOCHJIO MEPEeCMOTPETSH
ycTaHoB/ieHHbIe [IpennucaHHeM CPOKH B 4acTH myHkToB 2 M 3 [lpeanucanus u npemocTtasurh Komnanuu
OTCPOUKY:

1 B 4actn obecrneueHus NpepbIBAHUA COEHMHEHHMA (pamHOTene(OHHBI pa3roBOp WAM YCIYTH JOCTYNa
K ceth VIHTEpHET) HA MOMEHT OKOHYAHHA HEHEXKHBIX CPEACTB HA JIMUEBHIX CUeTaX abGOHEHTOB — M0
31 mexabps 2017 rona;

2 B yacTH BO3BpaTa alOHEHTaM JEHEXHBIX CPEICTB, MONYYEHHBIX B PE3Y/IbTATE HEMPEPBIBAHHA COSIHHEHHA
(panuoTeneoHHBIH pasroBop WM JOCTYN K ceTH MHTepHeT) HA MOMEHT OKOHYAHMs JEHEXHBIX CPENCTB Ha
JULEBBIX cdeTax — 1o 31 mapta 2015 roxa.

3 Pa3bAcHUTH NOPAAOK BO3BPATA JCHEXHBIX CPE/ICTB, MONYYEHHBIX B Pe3yJIbTATE HEMPEPHIBAHUA COENMHEHHS
(pannoTtenedoHHbIH pasroBop MMM JOCTYN K ceTH MHTEpHET) Ha MOMEHT OKOHYAHHA JEHEXHBIX CPEJACTB Ha
JHLEBBIX CUETAX.

28 sanBaps 2015 roza 6bul nonmyyeH OTBET OT aHTHMOHOMONBHOTO OPraHa, YTO OCHOBAaHHMA NS MEPECMOTPa
npeanucanus oTcyTcTByIoT. KoMnanua nosropHo obpatwiocs B A3K 3a paswbicHeHHeM nopsjka BO3BpaTa M
HeoOX0AUMOCTH OTKITFOUEHHA aGOHEHTOB.

3a HeucnonHenue npexnucanus A3K BrpaBe motpeGoBaTh BO3BpAT ACHEXHBIX CPEACTB, MOJYYEHHBIX IO
TapucHOMY TiaHy «J{HeBHOM Be3TMMHUT» aHAIOrHYHO TOMY, YTO OH CAEJal [0 BONPOCY O HEMPEPbiBAaHHH CBA3H

Komnande# Gbiid NPHHATEL HEOOXOMMMEIE MEpPBI [0 NaHHOMY AENY B OTHOIICHHH 6a3bl aGOHEHTOB «Activ»
COIJIACHO MEPBOMY IMyHKTy npeanucanua. OQHaKo mpo0ieMa IpephIBaHHs CBS3H 111 aGOHEHTOB 1O ABaHCOBOM
CHCTEMe OILIATHI BCE €Ll CYLIECTBYET B OuuHropoi cucreme Komnanuu Cboss. Kpome Toro, 3a HeHCIONHEHHE
TMpeANHCaHHA AaHTUMOHOMOMNBHBIA OpraH BpaBe OOPAaTHTLCA B CyN C UCKOM O NPHHYIHTENLHOM pa3fie/leHHH
KoMnannu Ha HECKOABKO IOPHAMYECKHX JIMILI,

Crexyet uMeTb B BUAY, YTO PEUICHHE TI0 TPAXAAHCKOMY JIeJTy ABIAETCH OCHOBAHMEM IS NEPECMOTPa pasMepa
wtpada, B3LICKAHHOTO N0 aAMHHHCTPATHBHOMY €Iy, KOTOPbL MOXKeT GBITh YBEAHYEH 10 157 MIULTHOHOB TeHTe
(10% ot noxoxa, MOTYy4EeHHOro 3a NEPHOM paccienoBaHHs ¢ AHBaps 2012 roaga mo cents6ps 2013 rosma 3a
HETpephiBaHHE CBS3H).

/laHHO€ aIMHHHCTPATHBHOE [EJ0 MOXET MPHUBECTH K JIOTIOJNHHTENBHBIM PacX01aM, CyMMY KOTOPBIX CJIOXHO
OLEHUTB BBHAY TOTO, 4TO npeamucanue A3K He Colep)HUT KOHKPETHBIX NaHHBIX (HALPUMEP, HE YKa3aHO 33 KakoH
Cpok HeoOX01MMO caenaTh Bosspar). CymMma 1oxona, nomyueHHas ot aboHentos Kcell 3a nepuos Henpepsisanue
cBsi3H cocTaBnaeT 1.6 mapa. Terre. [Ipu sTom A3K BripaBe ykasath nepHos 1o S jer.

Ha 31 pexabps 2014 roga KomnaHus oLieHWIa CyMMy BO3BpaTa aGOHEHTaM JEHEXHBIX CPEICTB 3a MEPHOL C
aupapa 2012 roga no cents6ps 2013 roma. B nexabpe 2014 roga KomnaHus Hauucinia peseps B pasMepe
1.6 Mnpz. TeHre, KOTOpBI# Gbli1 BKIIOYEH B CTPOKY «IIpouas kpeauTopcKas 3amomkeHHOCTs ([Tpumedanue 13).

Paccnedoeanue npednonazaemozo HapyueHua 6 omuowenuu onepayuii ¢ «Kazaxmenexomy»

2 pexabps 2014 roma Komnauua nomyuwna [lpuxas A3SK o nposenenuu paccrnenoBaHHs HapylleHHix
AHTHMOHOMOJILHOTO 3akoHOoAaTeNnscTBa. C anpena 2013 roga Komnanus 3a6nokupoBana npomyck Tpaduka ot
«Kasaxtenexomar. [Tosnxee npyroii oneparop Toxe Gnoxupopan Tpaduk «Kasaxtenekoma». CylecTByeT puck
TOrO, 4TO 062 onepaTopa MOryT GbITh OOBHHEHEI B croBope. [TpeaMeT pacciiefoBaHKs He ONpeNeNneH 1 yKasaHHbIiH
nepuon paccienoBanud — ¢ 2012 no 2014 rozbl — MOXKET GbITh MPOJUIEH PETYIATOPOM. PyKOBOACTBO ApHILIO K
BBIBOJY, YTO OHO HE MOXKET JOCTaTOYHO TOYHO ONPEMEHTh HUCXO 3TOro Jeja.
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AO «KCENN»

NPUMEYAHUA K KOHCONMMAUPOBAHHON ®UHAHCOBOW OTYETHOCTU (NMPOAOMKEHUE)
(8 muicsAYax Ka3axCMaHCKUX meHae, eCilu He yKa3aHo UHoe)

20

YIIPABJIEHUE ®HHAHCOBBIMU PUCKAMH
Daxkmopst PUHANHCO8020 pucKa

HesrenpHocth ['pynmsl conpsikeHa ¢ pasiduHBIMM (PMHAHCOBBIMH PHCKAMH: DBIHOYHBIA pPHCK (BKIHOHas
BNOTHBIH PHCK), PUCK JIMKBUAHOCTH H KPEAUTHBIH pHck. [TporpaMMa ynpaBiieHus puckaMu Ha yposae I'pynmbl
COCpPEeIOTOUEHA Ha HEMPEACKa3yeMOCTH (PHHAHCOBBIX PHIHKOB ¥ HANpaB/I€Ha Ha MHHHMH3ALIHIO NOTEHLMATLHOTO
HEraTHBHOIO BIIMAHUS Ha GUHAHCOBBIE pe3ybTaThl ['pynnel. ['pynna He HCMONb3yeT NPOU3BOAHEIE (PUHAHCOBEIE
HHCTPYMEHTEI [UIA Xe[DKHPOBaHUA CBOEH HOABEPKEHHOCTH PHCKAM.

VYnpasjienue PHUCKaMH OCYIIECTBIETCH DYKOBOACTBOM B COOTBETCTBHM C MOJHTHKOH, YTBEpXACHHOM
[pasnexuem. [IpasneHue faeT NUCHMEHHBIE YKa3aHHA KaK 10 OGLIMUM BOMPOCAM YIIPABJICHHUA PUCKAMH, TaK H [0
CRELHU(HIECKUM PUCKAM, TAKMM KaK BAIOTHBIH PUCK, IPOLIEHTHBINA PUCK U KPEAUTHBIH PHCK.

Kpeoumnutii puck

HestensHocts ['pynmbi noaBepeHa BIMAHUIO KPEAUTHOTO PUCKA, NPEACTABIAIOWETO cO6OH PHCK TOTO, 4TO
OJHa CTOPOHA (PMHAHCOBOTO HHCTPYMEHTAa NPHBENET K BO3HUKHOBEHHIO YGBITKOB y MpYroif CTOPOHBI B
pe3ysibTaTe HECNIOCOGHOCTH BHIMOJHEHHs 06aA3aTeNbCcTB. I[T0ABEPKEHHOCTH KPEAMTHOMY PHUCKY BO3HHKACT B
pesynbTate Mpojaxu ycnyr ['pynnbl Ha yCNOBHAX KpPENWTOBAHWA M MPOYMX ONepauydii ¢ KOHTparcHTaMH,
TIPHBOAAIIMMH K BO3HUKHOBEHMIO (PUHAHCOBBIX aKTHBOB.

Huxe MPEACTaBIICHa MaKCUMAJIbHAs MOABEPXKCHHOCTH I pYHIIbI KpEAUTHOMY PHUCKY I10 KJIaCCaM aKTUBOB.

Hpum. 31 pexaGps 31 pexaGps

2014 roaa 2013 roaa
JIeHEKHBIE CPEACTBA H HX IKBUBAJIEHTHI 19,520,357 18,916,258
Toprosas ne6UTOPCKas 3300/KEHHOCTD 11 7,824,270 5,905,771
Jeburopckas 3a10/HKEHHOCTD CBA3AHHBIX CTOPOH 7 274,256 306,862
JleHexHbIe CpeACTBa, OTPaHHYEHHBIE B UCMIONB30BAHHH 10 145,047 125,574
HToro MakcHMaibHasl NOABePXKEHHOCTh KPEAHTHOMY PHCKY 27,763,930 25,254,465

I'pynna umeer monurtuky s ofecrieyeHHs YBEPEHHOCTH B TOM, YTO PpealM3allds TOBAPOB M YCIYT
OCYIISCTBIACTCA KIHEHTaM M OMCTPUOBIOTOPaM C COOTBETCTBYIOLIEH KpeOWTHOH ucTopueil. Ecnu
KOPIOPAaTHBHBIE KIMEHTHI MMEIOT HE32BHCUMBIC DEHTHHIH, TO MCMOJB3YIOTCA 3TH PedTHHTrM. B mpoTHBHOM
cJy4ae, MpH OTCYTCTBHH HE3aBUCUMOr0 PEHTHUHIA, (PYHKLHA KOHTPOJIA PHCKOB OLIEHHBAET KPEJHTHOE Ka4eCTBO
KJIMEHTa, MPUHHMasd BO BHHMaHHE €ro (HHAHCOBOE MOJOXEHHE, MNPOIUIbIA OMBIT M MpOYHE (aKTOpBI.
PyxoBoacTso ['pynmisl MpOBOAKT MPOBEPKY aHAIM3a [0 CPOKAaM HETOralleHHON 1e6GHTOPCKOHR 3aH0IKEeHHOCTH |
NPHYHUMAET Mepbl B OTHOIWICHHH MPOCPOYECHHBIX OCTaTkoB. KitHeHTHI, He moracHBLIME CBOH 00S3aTENBCTBA 33
NpPeJOCTaB/IEHHbIE YCIyrH MOOHIBHOH CBA3H, OTKIIOYAIOTCA OT CETH A0 MOrauieHus aoira. PykoBomcTso
[IPEACTABJISET HAJIM3 10 CPOKaM M MPOYYH HHQOPMALHIO O KPEAUTHOM PHCKE B MpuMevanuu 11. BanancoBas
CTOHMOCTb [J€OMTOPCKOH 3a[0JDKEHHOCTH, 3a BBIYETOM De3epBa IOJ CHIKEHHE CTOMMOCTH AeOGHTOpCKOM
3aJ0/DKEHHOCTH, MPE/CTaBIAeT co00i MaKCUMaIBHYIO CyMMY, NOJBEPXKEHHYIO KPEAUTHOMY pucKy. [pynna He
MMeEEeT 3HaUUTEeNbHON KOHUEHTPAUMH KPEAUTHOTO PHCKa, MOCKOJbKY MOpThENb KIMEHTOB AMBEPCHMHIHPOBAH
MeXy GONBLIMM KOJIHYECTBOM KJAHEHTOB, NIPEICTABIEHHBIX KaK PH3HUECKMMH, TaK M IOPHIMYECKHMH JIHLIAMH.
Xota Ha noraweHue Ae6UTOPCKON 3a0/DKEHHOCTH MOTYT MOBJIMATh SKOHOMHUUECKHE (aKTOPhI, PyKOBOACTBO
YBEPEHO, 4T0 y I'pyNIbI He CYLIECTBYET 3HAYMTENLHOTO PHCKA YOBITKOB CBBILIE ke CHOPMHPOBAHHOTO pe3epBa.
['pynna pasmemaet Bkiajs! B psje 6aHKOB, KOTOPbIE HA MOMEHT OTKDBITHA CYETa UMEIOT MHHHUMANbHLIH PHCK
Aegonra. ['pynna coTpy AHUEAET TONBKO ¢ TeMH 6ankamu B KaszaxcTaHe, KOTOPbIE HMEIOT HAUBBICUIHE KPEIUTHBIE
PEHUTHHIH.

["pynna nepuoanyecku paccMaTpUBaeT KPEAMTHbIE PEHTHHIH 3THX GAHKOB C LIENBI0 YMEHBUIEHHA KPEAMTHBIX
puckoB. Tak kak Pecry0suka KasaxcTaH npoo/xaeT MpOSBIATH HEKOTOPbIE XapaKTEpHhie OCOGEHHOCTH
pa3BHBAIOLMXCS PBIHKOB, ONpE/eNIEHHbIE PUCKH, MPHCYIIHE CTPaHe, Takke NPHCYIM U GaHkam, roe I'pynna
pa3sMecTuia JEHEXHBIE CPE/ICTBA H MX SKBHBAJICHTB! H CPOUHBIE JETIO3HTHI B KOHLIE OTYETHOFO TIEpHOIA.
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AO «KCENnN»

NMPUMEYAHUA K KOHCONMANPOBAHHOW ®MHAHCOBOW OTYETHOCTU (MPOJOIMKEHUE)

(8 meicaYax KazaxCcmaHCKuX meHae, ecriiu He yKka3aHo UHoe)

Baniomnsiil puck

OcHoBHas 4acTh onepauuii ['pymnnsl no 3aKynke OCHOBHBIX CPEICTB H TOBApHO-MATEPHAIBHBIX 3aMacOB, a TAKKE
HEKOTOpas 4acTh YCIyr, TaKHX KaKk POYMHHI, BbipaxeHa B pomnapax CLIA. Takum o6pa3om, ocHoBHas
KOHLIEHTPAllMsi BaIIOTHOIO PHCKa CBf3aHa C W3MeHEHHeM kypca pomnapa CLIA mo OTHOIIEHHIO K TEHre.
PyxkoBONCTBO He XEMKUPYET CBOM BAIIOTHBIC PUCKH BBHIY HEaKTHBHOIO PHIHKA (PMHAHCOBBIX HHCTPYMEHTOB B
Pecmy6auke Kazaxcran.

Ha 31 nexabpa 2014 roxa, ecnu 661 nonnap CILA ocrmab/ykpenuincs Ha 10% 1O OTHOWIEHHIO K TEHre, HpH
HEH3MEHHOCTH BCEX MPOYMX IEPEMEHHBIX, TO CyMMa IPHOBLITH MOCITE HATOroo6a0XKeHUA 32 roJl, 3aKOHYHBIIHIICS
31 nmexabpa 2014 roga, 6euta Obl MeHbue/Gombiie Ha 247,902 Teic. TeHre (Ha 31 nmekabps 2013 roma
MeHbiIe/6onbe Ha 26,776 ThIC. TEHre), B OCHOBHOM, B pe3yJibTate MpUObUTH/YOBITKOB OT KypCOBOH pa3HHLIBI
MpH NEPEBOJIE OCTATKOB ACHEKHBIX CPEACTB Ha cueTax B 6aHKax, 1e6GUTOPCKOM 3a0DKEHHOCTH H KPEAUTOPCKOM
3aJ0/DKCHHOCTH, BbIpaXkeHHBIX B pojutapax CHIA. IIpuGsiibp MeHee 4yBCTBUTENBHA K M3MEHEHHAM OOMEHHOTO
xypca nosuiapa CILA x tedre Ha 31 mexabpa 2014 ropa, yeM Ha 31 mexabps 2013 ropa, B Ciiy yBelH4eHHs
CYMMBbI JIEHEXHBIX CPEICTB H HX 3KBHUBAJICHTOB, BBIpaXeHHBIX B josuapax CIIA, x0TOpoe KOMMEHCHPYET
{YBCTBHUTENBHOCTh KpEAHTOPCKOH 3aX0JKEHHOCTH, BhipaXKxeHHO# B monnapax CIIA.

Puck enuanua usmenenuii RPOUEHMHbBIX CMABOK HA OeHeNCHble NOMOKU U cnpaeedzmaylo cmoumocmsy

Hoxon I'pynmbl U ee AeHEXHbIE CPEICTBA O OMNEPALHOHHON AEATENBHOCTH MPAKTHYECKM HE 3aBUCAT OT
U3MEHEHUH PBIHOYHBIX NpOLEHTHRIX cTaBoK. Ha 31 nekabps 2014 roma I'pynna He HMMeeT aKTHBOB HIIH
0053aTeNILCTB C IUTABAIOLIMMH MPOLEHTHBIMH CTABKAMH, B CBA3H C YeM, PyKOBOJCTBO HE MOATOTOBWIO aHAIM3
YYBCTBHUTENBHOCTH K U3MEHEHHIO B NIPOLIEHTHBIX CTaBKaXx.

Puck nuxkeuonocmu

OCMOTpHUTENBHOE YNpaBJI€HHE PHCKOM JHKBHIHOCTH MpEAnoNiaraeT MOMAAEPXKaHHe JOCTaTOYHOTO oOnema
IOEHEXKHBIX CpeicTB. B CBA3M ¢ AMHAMHYHOCTBIO OCHOBHOM MAEATENBHOCTH, (PUHAHCOBBIA oTaen [pynmsl
CTPEMMTCS NO/IEPKUBATE THOKOCTH PUHAHCHPOBAHHMA ITyTeM O0ECIIEUeH s JOCTATOUHBIX [IEHEXHBIX CPEACTB.

B tabnuue HiKe noxasaHel GUHAHCOBEIE 0643aTENbCTBA HA 31 Aekabps 2014 roga 1o 0CTaBIIMMCS JOTOBOPHBIM
cpokaM moramenus. CyMMBl, pacKpbiTbieé B Ta0nuie o0A3aTeNbCTB MO CPOKaM MOTAlUEHMA, ABJIAIOTCA
JOOTOBOPHBIMHM HEJHCKOHTHPOBAHHBIMH IIOTOKAMH JEHEXHBIX cpeiacTB. Korma cyMMa KpeauTopckoii
3a[JOHKEHHOCTH He(MKCHPOBAaHHAd, TO pacKpblBaeMas CyMMa oOMnpefeisercd CO CChUIKOH Ha ycCIoBHS,
CYIIECTBYIOLIME HAa OTYETHYIO AaTy. [lnaTekm B HMHOCTpaHHOM BAMIOTE MEPEBOAATCA C HCMOJL30BAHHEM
O0OMEHHOrO Kypca, YCTAHOBJIIEHHOTO HAa OTIETHYIO JATYy.

B Tabnmue Hke NpEACTaBAEH aHaiW3 (QUHAHCOBBHIX 00A3aTENBCTB O CPOKAaM  [OrameHus
Ha 31 pexabpsa 2014 rona:

Jlo BocTpeGoBanus Ot 3 no 12 mecsauen Hrore
H MeHee 3 MecsileB

O6s3aTenbcTBa
3aiimel 521,318 26,062,663 26,583,981
Kpeauropckas 3a10mKeHHOCTH M0 OCHOBHOIMA

JEATENBHOCTH 20,534,843 - 20,534,843
Kpenuropckas 3a10mKeHHOCTb Nepes

CBA3aHHBIMHU CTOPOHAMHU 661,338 - 661,338
Hroro Oyayuive naarexu 21,717,499 26,062,663 47,780,162
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AO «KCEJH»

MPUMEYAHUA K KOHCONUAUPOBAHHON ®UHAHCOBOW OTYETHOCTU (MPOAOMKEHUE)
(8 meiCAYax KaszaxcmaHCKUX meHae, ecnu He yKasaHo UHOE)

Hibke npencTasnieH cpaBHUTENbHBIH aHAIM3 MoralieHus GHHAHCOBBIX 0043aTeNbCTB Ha 31 mexabpa 2013 roaa:

Ho Ot13 10 Hroro
BocTpeGoBaHHA H 12 mecauen
MeHee 3 Mecsites

Ooa3aTeancTBa
3aiiMebl 4,379,183 21,577,782 25,956,965
Kpenuropckas 3a10xeHHOCTE 10 OCHOBHO#M

JAEATENBHOCTH 18,636,939 - 18,636,939
Kpenuropckas 3a1015KeHHOCTE Nepes

CBA3aHHBIMH CTOPOHAMH 502,045 - 502,045
Hrore Gyayumine maatexu 23,518,167 21,577,782 45,095,949

PyKOBOZCTBO CYHMTAET, YTO BBIILIATHI 3afiMOB, OCTABUIMXCA JMBHAEHAOB U MPOYHUX PHHAHCOBBIX 00A3aTENLCTB
OymyT (GUHAHCUPOBATHCA 3a CHET AEHEXKHBIX CPENCTB OT ONEPALMOHHON IEATENBHOCTH M I'pynma cMoXer
MOracuTh CBOHM 00A3aTeNbCTB B CpoK. KOMIMaHuA MOXeET JOMOJHUTENBHO NMPOMIMTE CPOK BBLILIATEI 3aiiMOB Ha
JBEHAALATh MECSLIEB MPH YCIOBHH MOMYYEHUS COTNIACKA CO CTOPOHBI KPeAUTOPOB (puMeuanue 14).

Vi npasjienue Kanumajiom

3anaua aestenbHOCTH [pynmel B cdiepe ynpaBiieHNs KalMTaJIOM COCTOMT B MOAIEPIKaHUH CIOCOOHOCTH [py b
TIPOAOJKATE CBOIO JEATENILHOCTh B COOTBETCTBHH C NPHHLMIIOM HEMPEPHIBHOCTH ACATENLHOCTH, obecneuuBas
JOXOA AN BAAJENBIEB W BLITOILI IS JPYTHX 3aHHTEPECOBAHHBIX JIMLL, & TAKXKE B MOLAEPKAHUH ONTUMAIBHOH
CTPYKTYphl KanuTana A CHHXKEHMA CTOMMOCTH KanMTana. B nensx nomnepkaHHA HWIH KOPPEKTHPOBKM
CTPYKTYphl KamuTana I'pynna MoeT KOppeKTHPOBATh CyMMY AMBHACHIOB, BLIMNTAYMBAEMEBIX aKLHOHEPaM,
NPOH3BOJHTE BO3BPAT KalHTajla cOOCTBEHHHKAM, BBIMYCKAaTh HOBBIA KalMTan ¥ NMPOJAaBaTh aKTHBEHI C LEJEIO
YMEHBIIEHHUA 3aJ0/DKEHHOCTH.
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AO «KCEN»

NPUMEYAHUA K KOHCONMMANPOBAHHOW ®UHAHCOBOW OTHETHOCTW (NMPOQOIMKEHWE)
(6 meiCsYax Ka3axcmaHCKUX meHae, eCciiu He yKa3aHo UHOe)

Ha 31 nexabpa 2014 roma ¢uHaHCOBBIE MHCTPYMEHTHI, MOMJIEKAIIME B3AMMO3aYeTy, MOAMAJAIOLIME MO
ne#icTere 06ecreYeHHOro NMPaBOBOii 3aLIUTOM reHEPANBHOrO COrMALIEHUs O B3aNMO3a4yeTe JIH00 aHAIOrHYHOrO
COTTTAIeHUA, COCTABIISIIN:

BasioBble cyMMBbI 10 Banosble cymmbi HetTo-
B3aHMO03a4eTa, 3a4TeHHbIe cymma nocjie
0TpaKeHHbIe B B OT4eTe 0 B3aHMO03a4YeTa,

oT4eTe 0 ¢unancosom OTpa’keHHad B
¢unancoBom NOJIOMKEHHH oTyYerTe o
MOJI0KEHHH dHHAHCOBOM

MOJI0MEHHH H
YHECTAs CYyMMaA PHCKA

(a) (b) (©) =(a) - (b)

AKTHUBBI

Toprosas ne6uTOpCcKas 3a40/HKEHHOCTE 110

ycllyraM B3aUMHOTO MOAKTIOUEHHs 3,976,008 (2,191,372) 1,784,636
Toprosas xeburopckas 3a10/BKEHHOCTE 10

ycnyraMm poyMHHra 5,071,776 (3,360,527) 1,711,249

Hroro AKTHBbLI, MOAJIeKaUIHe B3aHMO03a41eTy,
noanajaouHe nNoa geHcTBue TeHepaJibHOro
COrIalieHHA 0 B3aUMO03avyeTe HJAH

AHANOTHYHOIO COTIAIEHHS 9,047,784 (5,551,899) 3,495,885

OBA3ATEJIbCTBA

Toprosas kpenuropckas 3a10/5KEHHOCTE HO

yCIyraMm B3aMMHOTO MOJKIIOYEHHS 2,191,372 (2,191,372) -
Toproeas kpeauTOpcKas 3aX0DKEHHOCTE [0

yCayram poyMuHra 3,360,527 (3,360,527) -

HToro o6s3aTenncTBa, NoAJeKaLHE
B3aHMO03a4€Ty, NOANAAAIOIIHE N0 AHCTBHE
reHepaibHOro COrJAIEHHS 0 B3aMMO3a4eTe
HJTH AHAJOTHYHOTO COTI2LIEHHA 5,551,899 (5,551,899)
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Ha 31 nexabps 2013 roma ¢uHAaHCOBBIE MHCTPYMEHTHI, NOJIEKAIKE B3aUMO3a4€Ty, MOAMNAAAIOUIHE TON
AeHcTBHE 00ECMEYEHHOTO MPAaBOBON 3aLUTON T€HEPANBLHOTO COMMIALIEHUS O B3aMMO3aueTe GO aHATOrMIHOIO

COrNalleHUA, COCTaBJIANM:

BajioBbie cyMMBI 10 BanoBble cymmbl Herro-
B3aHMO3a4eTa, 3aYTeHHbIe CyMMa nocjie
OTpaXKeHHbIE B B OT4YeTE O B3aHMO324€Ta,
0THeTe 0 ¢bunancoBom O0TpaxeHHanA B
¢HHAHCOBOM MOJIOKEHHH oT4eTe 0
N0J102KeHHH ¢uHancoBoM
MOJIO’KEHHH H
YHCTAS CYyMMA PHCKA
@ (b) ©=@)-b)
AKTHUBBI
Toprosas 1e6uTOpCcKas 3aJ0KEHHOCTB 110
yciyram B3aMMHOIO NOAKIIOYEHHS
3,766,647 (2,536,862) 1,229,785
Toprosas 1e6UTOPCKas 3a40KEHHOCTD 110
yciyram poyMHHra
1,424,153 (1,060,298) 363,855
HToro akTusbl, noanexawmue s3anMosadery,
noanagawuiHe NOA AeficTBHE reHEPATLHOT0
COrJallleHHs 0 B3AaHMO3a4eTe HAH
AHAJIOFHYHOIO0 COriallieHHA 5,190,800 3,597,160) 1,593,640
OBA3SATEJILCTBA
Topropas kpeaHTOpcKas 3a10KEHHOCTD O
yClyram B3aHMHOTO NMOAKIIOYEHHS
2,536,862 (2,536,862) -
Toprosast KpeAMTOPCKast 3aM0KEHHOCTH 10
yClyram poyMHHra
1,060,298 (1,060,298) -
Hroro o6a3atenncrsa, nognexammue
B3aMMO0324€TY, MOANAAAIOUIHE NOA NeiCTBHE
reHepajibHOI0 COrJIALIEHHS 0 B3aHMO3a4eTe
HJIH AHAJIOTHYHOTO COrNIaleHHs
3,597,160 (3,597,160) -

CyMMa B3anMo3ayeTa B oT4eTE O BHHAHCOBOM TOJIOKEHHH, oTpakeHHas B cTonbue (b), ABALETCA HAUMEHBLIEH
u3: (i) BaOBOH CyMMbI O B3aMMO03a4eTa, OTPAXKECHHOH B KOJOHKE (a), u (i) cyMMBI COOTBETCTBYIOIIErO

HHCTPYMEHTA, MOLJIEXKALIErO B3aUMO3a4eTy.

Y I'pynnsl CymecTBYIOT reHepaIbHbIE COTNAILEHHA O B3aUMO3aueTe ¢ oneparopamu TeneGpOHHOIM CBA3H, KOTOPbIE
obecrieueHbl MPaBOBOH 3aWMTOM B CNyuae HEBBHINOJHEHHA OBA3aTebCTB. Kpome Toro, mnpumenumoe
3aKOHOJATENLCTRO PASPEINACT MPEANPHATHIM B ONHOCTODOHHEM TNOPAAKE NPOH3BOAUTL 3aY€T TOProOBOH
AEOHTOPCKOH U KPEAUTOPCKOM 3aM0/KEHHOCTH, MOANEKAINEH OILIaTe, eCIIH OHK BbIPQXXEHEI B O[HOI U TO#t XKe
BaJIOTE M OTHOCATCA K OJHOMY M TOMY e KOHTpareHTy. MHdopMaums 06 3ToM packpeiBaeTcs, Tak Kak 3TOT

B3aUMO3a4eT ObLI NMPOHU3BCACH B OTYETE O (l)HHaHCOBOM TIOJIOKCHHUH.
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CITPABEJJINBASA CTOUMOCTh ®PUHAHCOBBIX HHCTPYMEHTOB

CnpasejiuBasi CTOMMOCTb MPENCTABAET CO00H CyMMy, Ha KOTOPYIO MOXeET GbITh 06MeHeH (DMHAHCOBBIH
HHCTPYMEHT B X0JI€ TEKYIIEH Onepanuy Mex Iy 3aHHTEPECOBAHHBIMU CTOPOHAMH, KPOME CJIyqacB BhIHY¥/IEHHO#
TPOJ@XH WIH JIMKBMAAUAH. HalwryuuiuM noATBepXIEeHHEM CIPAaBEUTHBON CTOMMOCTH SIBISETCA KOTHPOBKA
(bUHAHCOBOTO HHCTPYMEHTA Ha AKTUBHOM PhIHKE.

s onpeneneHus OLEHOYHOH CIpPaBELIHBOH CTOMMOCTH ()MHAHCOBBIX MHCTPYMEHTOB [pynma HCmonb3yet
AOOCTYTHYIO PBIHOYHYIO HH(POPMALIMIO MO MEPE ee HAIUY KA, ¥ COOTBETCTBYIOHIME METOIONOIHH OLIEHKH. TeM He
MeHee, He0OX0MMO MPHMEHSTE CYXIEHHE B LEAX HHTEPNPETALUH PEIHOYHON HHMOPMALIMK IS ONpeAcTeHUA
OLICHOYHO# CTpaBe/IMBOH CTOUMOCTH. DKOHOMHUKA Pecmy6nuku Kasaxcran npogomkaet NposBAATh HEKOTOPLIE
XapakTepHble 0COOEHHOCTH, MPHCYIIHE Pa3BHBAIOIMMCA CTPaHaM, a 3KOHOMHUYECKHE YCIOBHA ITPOAOIKAIOT
OrpaHUYUBATh 00BEMBI aKTHBHOCTH Ha PMHAHCOBBIX PhIHKAX. PBIHOUHBIE KOTHPOBKH MOTYT GbITh YCTApEBUIHMH
HJTH OTPaXaTh CTOMMOCTb MPOJI@XH 110 HU3KHM LIEHAM H, BBUIY 9TOr0, HE OTPaXaTh CIPABEIUBYIO CTOUMOCTh
¢uHaHCOBLIX HHCTpyMeHTOB. [Ipd onpeneneHdH CHpaBeIMBOH CTOMMOCTH (HHAHCOBHIX HMHCTPYMEHTOR
PYKOBOJICTBO HCIIOJIB3YET BCIO MMEIOLIYIOCS PHIHOYHYIO HH(OPMALIHIO.

Dunaucossie UHCMpYMeEHmMbI, ompasicaemsie no cnpaeednuaoﬁ cmoumMocmu

Hponssonnme Q)HHchonme HHCTPYMEHTBI OTPAXKAIOTCA B KOHCOJIHAHPOBAHHOM OTYETE O (bl/IHaHCOBOM
MMOJIOXKECHHH 110 CIIpaBeLU[HBOi;I CTOUMOCTH.

DuHancossle AKMuenl, ompadicaemsie no wnopmu;*upyeznoﬁ cmoumocmu

OueHouHas CrpaBeIuBas CTOMMOCTh HHCTPYMEHTOB ¢ (PUKCHPOBAHHOM MPOLIEHTHOMH CTaBKOH OCHOBBIBAETCH HA
OLICHOYHBIX JUCKOHTHPOBAHHBIX MOTOKAX HEHEXHBIX CPEACTB C NMPHUMECHEHHEM AEHCTBYIOIIMX IPOLIEHTHBIX
CTaBOK AJI1 HOBBIX MHCTPYMEHTOB, NPEINOJIaraloliuX aHAJIOTMYHBIH KPEAMTHBIH PUCK M aHAOHMYHBIN CPOK
rmoraweHus. I[IpuMeHeHHbIe HOPMBbI AMCKOHTHPOBAHHSA 3aBUCAT OT KPEUTHOIO PHCKA CO CTOPOHBI KOHTPAreHTa.
BanancoBas CTOMMOCTb AEHEXKHBIX CPEACTB M MX KBHBAICHTOB, AeOUTOPCKOI 3a/I0JKEHHOCTH MO OCHOBHOIH
REATENBHOCTH W AEOUTOPCKOH 330/DKEHHOCTH CBA3AHHBIX CTOPOH NMPHOIH3UTENLHO paBHA UX CIPaBeJIHBOH
CTOHMMOCTH B CHITy HX KPaTKOCPOYHOCTH.

Dunancoegsie 0b6a3amenscmea, ompaxcaembsle no amopmmupye.uoﬁ cmoumocmu

OueHouHas chpaBe/UlvBass CTOMMOCTb HHCTPYMEHTOB ¢ (HKCUPOBAHHOM MpPOLEHTHOH CTaBKOH M
YCTAHOBJEHHBIM CPOKOM  [IOTalli€HMs, HE HMMEIOMHX PpHIHOYHBIX KOTHPOBOK, OCHOBBIBA€TCA HA
AUCKOHTHDOBAHHBIX [NEHEKHBIX MOTOKAX C MPHMEHEHHEM JEHCTBYIOLMX HPOLUEHTHEIX CTABOK IS HOBBIX
MHCTPYMEHTOB C aHAIOTHYHBLIM KDEIMTHBIM PHUCKOM M AHAJOTHYHGEIM CPOKOM [0 morameHus. BamaHcosas
CTOMMOCTb KPEAMUTOPCKOH 3a[0JDKCHHOCTH MO OCHOBHOM MEATENIbHOCTH, [MBHAEHAOB K BHIILIaTE M
3aJ0/DKCHHOCTH TePe]i CBA3aHHBIMM CTOPOHAMH NPHONHM3UTENIBHO PAaBHA €€ CIIPABELTMBON CTOMMOCTH B CHITY €€
KPaTKOCPOYHOCTH.
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COBBITHA ITOCJIE OKOHYAHUA OTUETHOI'O IIEPHOJIA

Komurer cBasu, wuHpopmatusaumu u uHbopmaumn («KCHH») mnpeamucan KoMNaHMM NPUMEHSTH
c 1 auBaps 2015 rona crasky 8.88 TeHre 3a MHHYTY 3a NPOITYCK BXOAAIIETO TpadHKa MPH NPOITYCKe 3BOHKOB OT
abOHEHTOB IPYTHX ONEPATOPOB, T.6. CHU3WTH NpebITyl[yl0 cTaBKy 11.1 Tenre 3a mumyty. Kommanmsa
HanpaBWJIa OMEpaTopaM COTOBO# CBA3M IIPEABapHTEABHOE COMNALIEHHe O MpuMeHeHuH ¢ 1 auBaps 2015 roga
CTaBKH

8.88 tenre. Opnaxo, TOO «Mo6Gaiin Tenekom Cepbucy» («Tene2») 0TKa3anock OT MOANMHCAHNUA COMTALIEHU H
norpe6oBano MOBLICHTE CTaBKYy 3a ApONMycK Bxomsiero tpaduxa (3BoHku oT «Kcemm» Ha ceth «Tene2»)
no 11.1 tenre 3a MuHyTy ¢ 1 sHBapa 2015 roma, YTo MpPUBOAMT K aCHMMETPHUHOCTH CTaBOK. Kommnauus
HaMKcala OTBETHOE MUCbMO «Tene2» 0 TOM, YTO COINAcHO MpeABIAylIeMy cornamenuio ¢ 1 aHpaps 2015 roga
OyneT MpUMEHATLCA CTaBKa 9.42 Tenre 3a MUHYTY. Kpome Toro, emme oauH ornepatop «ANTem» OTKa3ancs OT
MOJTHCAHUA COrNAIUCHNA O mpuMeHeHUH craBku 8.88 Tenre 3a mMuHyty. Kommanus oGpanacs B KCUH u B
Komurer no pery/MpoBaHuIO €CTECTBEHHBIX MOHOIIONHH H 3allliTe KOHKYPEHLHMH ¢ TpeGoBaHueM (i) 3ampeTHTh
MPUMEHEHHE aCCUMETPHUHEIX CTaBOK, (ii) paspemuTh MpUMEHATH CTaBKy 8.88 TeHre 3a MUHYTY CAMMETPHYIHO B
0060MX HaNPaBJIEHUAX 471 BXOAAWIETO TpadHKa MPH MPOIYCKe 3BOHKOB OT aGOHEHTOB APYTHX ONEPaToOpOB, HIH
(iii) paspemTh npuMeHATH cTaBky 11.1 TeHre 3a MUHYTY.

YTBEPXJIEHUE ®UHAHCOBOM OTYETHOCTH

®uHaHCOBast OTYETHOCTE Obliia 0f00peHa H yTBepxaeHa CoBeToM mupektopos 23 deppans 2015 roaa.
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