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dunHaHcoBble U onepaulnoHHbIE UTOMU 3a
1 nonyrogue 2026 roga




[MpOrHo3Hble 3asBNeHus

[aHHasa npe3eHTauus MOXeT coaepXXaTb 3asiBreHus, Kacatlluecs, B YaCTHOCTM, DMHAHCOBOIrO COCTOSAHUS
Kcell n pesynbtatoB OeATENbHOCTU, KOTOPbIE SABMASKTCS, MO CYTW, MPOrHO3HLIMU. Takue 3asdBNeHusl He
ABMSAOTCA UCTOPUYECKMMU PakTamMu, OHW, CKOpee, NpeacTtaBnaioT cobon byaywme oxuaaHus KomnaHuw.
Kcell cuntaet, 4to oxmaaHus, OTPaKEHHbIE B AaHHbIX MPOrHO3HbLIX 3aSIBIIEHUAX, OCHOBaHbI Ha Pa3yMHbIX
NpeanonoXeHnax, oAaHako MPOrHO3HbIE 3adBn 3aHbl C PUCKOM W HeOoMnpedernéHHOCTbl, U psa
BaXXHbIX (DAKTOPOB MOXET MNOBMUATL Ha @ yrbTatbl UM pesynbTatbl MOryT CyLECTBEHHO
OTNMYaTbCA OT TEX, KOTOPbIe coAepkarcs B FTHO3HOM 3asBNeHUn. Takme BaXkHble paKkTopbl
BKIOYAIOT, HO HE OrpaHNYNBalOTCS CreaAy ell Ha pbiHKEe, POCT B TENEKOMMYHMKALMOHHOM
oTpacnu, a TakKe BIIMSHUE KOHKYPEHLM OMWYECKNX, AENOBbIX, KOHKYPEHTHbIX W/Unu
PErynaTopHbIX (akTOPOB, OKa3blBaKOLLMUX Ha OusHec Kcenn M TenekoMMYHMKaLMOHHYHO
oTpacnb B LenoM. [1porHo3Hble 3adBNeHUs Ae bHbI TOMILKO Ha Aaty, korga oHW Obiny caenadsbl, u,
KpoMe cry4aeB, NpeayCMOTPEHHbIX NpuMeHuMbIMA 3akoHamn, Kcell He Geper Ha cebsi kKakmx-nmbo
obs13aTensLCTB N0 0OHOBNEHMIO NMOBOro U3 HUX B CBETE HOBOM MHopMaLmn nnm dyayLmx coobITUN.




Kcenn peMoHcTpupyeT pocT nNo GMHaHCOBbIM U ONepaLUuoOHHbIM NOoKa3aTensam

* [lowutoram 1 nr 2026 roga Bblpydka KoMnaHmMM .
cocTtaBuna 138,4 Mmnppa TeHre, 4to Ha 10,8% BbliLLe
nokasatena 1l nr 2025 roaa.

ARPU no ntoram 1 nr 2026 roga coctaswni 1750
TeHre.

* O6beM UHTepHeT Tpadmka 3a 1 nr 2026 roga
* CepBKMCHaga Bblpydka 3a 1 nr 2026 rofa Bblipocsia Ha BbIPOC MO CpaBHeHMIo ¢ 1 Ar 2025 roaoM Ha 78% u
7% MO CpaBHEHUIO C aHaTOTUYHbIM MeproLoM coctamn MI21.7 16
, .

MpoLworo roga n coctasunia 110,0 MapAa TeHre.

e ABOHeHTCcKada 6a3a B 1nr 2026 roga Bbipoc/a Ha
11,2% oTHOcuTenbHo 1 Nr 2025 roga 1 coctaBunia
9 052 TbicaY Nosib3oBaTeNIeMn.

* EBITDA gocturna 53,8 mnpa TeHre 3a 1 nr 2026
roga, NpPoO4eMOHCTPMPOBaB POCT Ha 13% k1 nr 2025
roga.

* [MpoHMKHOBeEHME 5C yCTponCTB coCcTaBmio 39,6%

* Ypcrag npmbbinb 3a 1 nr 2026 roaa BbIpoc/ia Ha no utoram 1 Ar 2026 roaa.

40,5% NMo cpaBHEHUIO C aHANMOMMYHbIM NEePUOIOM
npoLusioro roga v coctasmna 7,9 Mnpa, TeHre.




Kcenn yBenunuwun BbIpy4KY U ynyJdliumn peHTabenbHocTb no EBITDA

261988 +8,4% —
241320 I_ 69 884
64 465
40,7% +10,8%
38,2% 138 381
124 880
106 561
92130 38.9%
38,2%
47 647 53 826 12 651
9553
10159 14106 5 630 7 912 6 343 8 701
/ 1464 1471
/
2024 2025 nr 2025 nr 2026 2 kB 2025 2 KB 2026
I Buipyuka, MH TeHre YumcTtaa npubbinb, MH TEHre I ronocoBsas cBs3b U Nepeaaya AaHHbIX Oon. ycnyrmn

EBITDAMMH TeHIe EBITDA margin, %

Mo6unbHble YCTPOWCTBA [oxon oT cybcmamni



KoMMepueckue nokasatenu B 1 nonyroamm 2026 roaa

X
7\
N

TpadUuK AaHHbIX

1121,7¢s

+78,0%
MO CpaBHEHMUIO
c1nr2025

8"
CpepHunn o6bemM

TpadumKa AaHHbIX
Ha rnonb3oBaTens

30,4 GB

+63,4%
MO CpaBHEHMUIO
c1nr2025
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CpepHeMecsa4YHan
Bblpy4YKa Ha OOQHOro
nonb3oBaTtensa (ARPU)

1750 «zr

-3,3%
MO CPaBHEHMUIO
c1nr2025

Jo

Donsa 4G/5G cmapTdoHOB
B cCeTMm
OT obLuero KofimyecTsa
aboHeHTOB

83,8%

+1,6%
MO CpaBHEHMUIO
c1nr2025




OnepauuoHHble Noka3aTtenu 3a 1 nonyroaume 2026 ropa

Data traffic, PB

1439
+78,0%
1122
864
630
//
2023 2024 2025 1nr 2025 1nr 2026
Total subscribers, '000
| 9052
8 670

7792 7 968 8138

2023 2024 2025 nr 2025 nr 2026

ARPU, KZT

/

2023 2024 2025 / nr 2025 nr 2026

MpoHukHOBeHUe 5G peBancos, %

G23,4%

39,6%

o
34,6% 32,1%

Tnr 2025 Tnr 2026



5G FWA - HOBbI UCTOYHUK POCTA

XbINOAM YU
UHTEPHETI

BbICOKOCKUOPOCTHOVI
JOMALUHUA UHTEPHET

Q

Keell

activ Allleﬁ

‘ A¥ibiHa 6ap-xoFbl | Bcero ot

2995 T

6acTan | B MecsLy

® +7701 0003030 activ.kz

Anfalwkpl 3 aboHeHTTiK Tenem 2 995 Tr, keiH 5 990 Tr
PoyTepai catbin anfaH kesge 36 990 Tr

Mpwu nokynke poyTtepa 3a 36 990 11
Mepsble 3 aboHnnaTbl 3a 2 995 Tr, Aanee 5990 Tr

Mpopaxu FWA

+234%

1 nr2026 k 1 nr 2025

SHB (beB Map anp Mal UIOH MO @Bl CEH OKT HOS AeK sHB eB Map anp Mau UIoH

KoJ/1-BO aKTUBHbIX
nonb3oBaTtenem FWA

+373% I I I
1 nr 2026 k 1 nr 2025 I I I I

Map anp Mail WIOH WION aBr CeH OKT Hos JeKk siHB (eB Map anp Mail WIoH
I Tapud ans poytepos

PoyTepbl B ceMenHbIX rpynnax ApeHaa poyTepos

Kcell 5G

doxop FWA

+326%

1 nr 2026 k 1 nr 2025

MoTpe6neHmne NMHTepHeT
TpadukKa

+265%

1 nr 2026 k 1 nr 2025




BU3HeC YCTPOMUCTB Npoao/NHKaeT AEMOHCTPUPOBATb 3HAYUTENbHbIN
KOMMeEepPYEeCKUN pocT

al

Adoxoabl OT KOHTPAKTHbIX
TenedpoHoB

+17,15%

pgoxopn 3alnr 2026 rona

Konu4yecTtBO aKTUBHbIX
KOHTPAaKTHbIX
TenedpoHoB

+12,5%

B koHue 1 nr 2026 roga

aal

O6LWwKnn pocT BbIPpyYKU
6u3Heca yCTpOMCTB

+19,5%

Tnr2026 no
CcpaBHeHUto ¢ 1nr 2025

Jonga npogaxk B uMPPOBOM CErMeHTe

21,7%

*CornacHo nccnepgosaHuto «GfK Kazakhstan"

AkTBHbIEe AHN — npoMmo-MeponpuaTmue Kcell

He xanTe YyXXnX CKMAOK -

activ days

0-0-24 ‘ ; 9-30 uIoHA

TAPU®HbIV NNAH
B NMOAAPOK [@

Fopauvie npeanoxeHns
Ha HoBble cMapT¢OHbI U Tapudbi!

MopTtdonno nocraBwmkoB 6peHaa A-Brand Ha
nepsoe nonyroaue 2026 roga



Kcell 5G

B2B-6un3Hec Kcell pBvxeT undppoyro TpaHchopMaLUIO B CTPaTErMUYECKUX

oTpacnax

QOPLTE/Pa3BepTbiBaHUe 5G

PaclumpeHHoe pa3ssepTbiBaHne PLTE/5G, Bkao4vas
HOBbIM MpoeKT PLTE ong Kazatomprom.

U3anyck NB-loT

3anyuweH NB-loT-cepBUC, 3aKMOYEH NATUNETHUI
KOHTPaKT ¢ QAZAQGCAZ AIMAQ v npmcoegunHMNCa K
HaLLMOHANIbHOW NPOrpaMMe NHTENNEKTYANIbHOIO YYETA
(1,5 MnH MeTpoOB).

O MacwTtabupoBaHue npoekTta «Llndpposomn
NOJSINLLEUCKUN»

PacwmnpeHo pelleHume Digital Police Officer 3a cuéT
HOBbIX MAPTHEPCTB C MPaBOOXPaAHUTENbHbIMW OpraHaMu,
C BO3MOXXHbIM pa3BepTbiBaHMeM 00 40 000 yCTponCTB.

QPocT KnneHTckomn 6a3bi M2M
Baza M2M Bblpoca Ha 6,2%, YTO CTaJI0 BO3MOXHbIM

6naro,£|,a|os:| CNJTbHOMY CIpoOCy CO CTOPOHDbI C])VIHaHCOBOFO
CeKTOPa M HOBbIM pelleHUAM a9 2JTEKTPOHHbIX nomo.

0 3anycK NakeTHbIX peLleHUun gnsa Manoro un
cpenHero 6usHeca

3aI'IyI_LI,eHbI MHTErPMPOBaHHbIE peLlleHd /19 MaJ10ro 1

cpegHero 6usHeca, obbegmMHaoLLMe KOprnopaTUBHbIe
Tapudbl C BUPTYanbHbiMKn ATC.

O HoBble undpoBble NPOAYKTbI

PaclwmnpeHo nopTdonmo LMPPOBLIX peLleH i
rO10COBbIMK BOTaMK, YaT-O0TaMK, aHANUTUKOM pedn n
OV3HEC-aCCUCTEHTOM.



Kcenn MacwTtabupyeTt 5G no Bceun cTpaHe

PocTt cetn 5G B 2026

3a 1 nonyroame 2026 roga Kcenn
nocTpowmn 355 6a3oBble cTaHLUMKM 5G, a
Takyke 295 6a3oBble cTaHUMK 4G.

Mo ntoram 1 nonyroaua 2026 roga
obLLee KonMyecTBo 6a30BbIX CTaHL MM BG
B ceTu Kcenn gocturio 3034 no Bceun
TeppuTopnn Pecnybnmnkm KasaxcTaH.

Ilonga HaceneHus, oXBa4YeHHOro
TexHonormem 5G, no ntoram 1 nonyrogus
2026 ropa Bbipocsa 0o 64,29% c 53,54 %
Mo MTOraM npefblayLlero 4 KkBapTaia
2025 ropa.

!
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Kcenn o6ecneuun 4G gna cen B 2026 roay

! ks 82 02

PacLumpeHue NoKpbITUS

B cenax

3a 1 nonyropue 2026 ropa Kcenn
nocTtpoun 295 6a3oBbix cTaHLMK 4G.

CornacHo JINLEeH3UOHHbIM
ob6sa3aTtenbcTBam B 2026 rony
Heobxooumo  obecnedmtb 611  CHI
TexHonornem 4G, 13 KoTopbiX 454 CHIT
y)Ke  obecnedeHsbl nokpblItTeMm  4G.
OcTtaBlwumecs 157 CHI 6yaoyT NoKpbITbl 40
KoHLa 2026 ropa.

Hons HaceneHums, OXBAYEeHHOro
TexHosnornenm 4G no ntoram 1 nonyrogausa
2026 ropga Bbipocna oo 91,37% c 86,01%
No wuTOoraM npenbliaywero 4 KBapTana
2026 ropa.
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Kcenn npopao/kaeT UHBECTUPOBATb B Ce€Tb

65,74% 76,38% 91,37%

Tpaduk LTE ot obLuero Ob6ecneyeHUe HaceneHud O6ecneyeHue HaceneHusa

o6beMa TpadurKa AaHHbIX ceasblo 3G cBA3blo 4G

COOTHOLUEHME KAaNUTaJIbHbIX B/IOXXEHUN* K Bbipy4yKe

77,8%

41,1%
0, ?
32,4% 23.2%

/1 /1
17 17

2023 2024 2025 nr 2026

*KanutasibHbie B/10XXEHWS (HauyncieHne, yBeamdyeHne 40IroCPOYHbIX aKTUBOB)

UHBecTnumm 3a 1 nonyrogue 2026 52,6 M pn TEHIe

Kcell 5G

64,29%

Ob6ecnevyeHUe HaceneHusa
cBA3blo 5G
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Kcenn nporHosupyeTt peHTabenbHocTb no EBITDA Ha ypoBHe
38-40% B 2026 roany

- 145 1,58 1,62 1.87
210
17 134 168 154
////
2023 2024 2025 nr 2025 1nr 2026
YucTbit gonr Yuctbih gonr/EBITDA

NMporHo3 AO «Kcenn» Ha 2026 roa

NMoka3saTenb NMporHos 2026

Bbipy4kKa, MNpa TeHre 275-285
PeHTabenbHocTb no EBITDA, % 38%-40%
KanuTtanbHble 3aTpaTbl Ha BbIpY4KY, % 30%-35%

*[laHHbIEe MPO2HO3bI CYLWECMBEHHO 3a8UCSAM OM MakpO3KOHOMUYECKOU cumyayuu U OCHO8aHbl Ha MeKywux npoeHo3ax. KomnaHusi 3agucum om Kypcoeg easom, m.K. 60nbwas 4acme

Kcell 5G

KanumarsbHbIX 3ampam U Yacmu4HO oriepalyUuoHHbIX pacxodoe 3asucsim om konebaHul Kypcoe eanom. B criydae yxyduweHus cumyayuu, MeHedXXMeHmM 803MOXHO NepecmMompum fpo2sHO3.
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Kcell 5G

Cnacunbo
3a BHUMaHue!
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