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1 kBapTan

AO «Kcenn»

PesynbTaTbl 3a AHBapb-mapT 2019 ropa

Anwmartbl, 26 anpensa 2019 roga — AKUMOHeEpHOEe
o6ulecteo «Kcenny» (oanee «Kcelly nnm
«Komnanus) (LSE, KASE: KCEL), Begywui
onepaTop Ha TENEKOMMYHUKALNOHHOM PbiHKE
KaszaxcTtaHa, 06bsBnsieT NpOMEXyTOYHbIE
pes3ynbTathl 3a sHBapb - MmapT 2019 roaa.

MepBbIK KBapTan

e YucTbin 06bEM Npoaax cHM3nncs Ha 3,3
npoueHTa n coctasun 35 180 MIH. TeHre
(36 386). Joxopg oT ycnyr cHuamncs Ha 1,8
npoueHTa go 31 654 mnH. TeHre (32 249).

e [lokaszaTtenb EBITDA, 6e3 y4yéTta
€IMHOBPEMEHHbIX pacxogos, BbIpoc Ha 12,6
npoueHTa n coctasun 14 024 MrH. TeHre
(12 456). PeHTabenbHocTb No EBITDA
ynydwwunacek o 39,9 npoueHta (34,2).

e OnepauunoHHas npubbinb, 6e3 yyeTa
€[0MHOBPEMEHHbIX PACXOA0B, OCTaBanach
CTabunbHOW Ha ypoBHe 6 277 MIH. TeHre
(6 245).

YuncTble 3aTpaTtbl Ha PUHaHCUPOBaHNE
CHM3MNUCh 40 2 146 mrH. TeHre (2 316).
Yuctaa npnbbinb 6binia HeraTMBHOM 1
coctaBuna -8 751 mnH. TeHre (2 359),
BCNeaCTBUE NpeKpaLleHns COTPYAHMYECTBA B
pamkax CornalieHnsi 0 COBMECTHOM
ncnonb3oBaHum cetn ¢ TOO «Kap-Ten» u
npusHaHua wrpacda B pasmepe 14 552 mnH.
TeHre, KOTopbI ObIN y4TEH Kak
€[IMHOBPEMEHHbI pacxos.

CooTHoweHne CAPEX k npogaxam
coctaBuno 6,1 npoueHTa (7,3).

lMoTok cBOGOAHBIX AEHEXHbBIX CPEACTB
yBenuynncs o 6 826 mnH. Tenre (1 503).

B oTtyeTHOM nepuoge aboHeHTcKkas H6asa
cHu3unachk o 8 741 TbicaAY nonb3oBaTenen
(8 969), B pesynbTaTe NnpuBNeYeHNs
KayeCTBEHHbIX KIIMEHTOB 1 yxoada oT
ancTpunbyumm, ocCHoBaHHOM Ha obbemax.

OcHoBHbIe (pMHaHCOBbLIE NOKa3saTenu

B mnH. TeHre, kpome KnrouyeBbIX KoachdurumeHTOB, NoKa3aTenen B

pacuyeTe Ha O4HY aKLUIO U U3SMEHEeHUN

Bbipyyka

u3 Hux doxo0 om ycrye

EBITDA 6e3 y4yéTa eAnHOBPEMEHHbIX PACXOL40B
Mapxa (%)

[loxoa OT OCHOBHOW AEeATENbHOCTH

[loxon oT OCHOBHOM AeATenbHOCTY 6e3 y4éTa earHOBPEMEHHbIX PacxodoB
YucTtasa npubbinb, npuumTaroLasca cO6CTBEHHMKaM MaTEPUHCKOM KOMMaHUN

Joxopn Ha akuumio (TeHre)
CooTtHowweHne CAPEX k npogaxam (%)
CB0OOOOHbIN AEHEXHbIV MOTOK

ZRERETadAHB-MapT IZE17) AHB-[ek
2019 2018 (%) 2018

36 386 -3,3 o
32 249 -1,8 pEmichpcy
12 456 12,6 50 943
34,2 34,0
5934 -239,4 21 055
6 245 0,5 24 311
2359 -470,9 8 531
11,8 -470,9 42,7

7,3 12,9
1503 354,0 8 319

B paHHOM oTuyeTe B ckobkax npmeeaeHbl CpaBHUTENbHbIE MNOKasaTesnn no pesynbrtaTtam OCHOBHOM ¥ C*)I/IHaHCOBOVI 0eATEeNbHOCTH,
KOTOpPbIE€ OTHOCATCA K aHanorm4yHbiM CctatbAM B NepBOM KBapTarne 2018 roga, ecnu He YKa3aHo MHOoe.

Kcell

W

[MpomexyTouHbI 0TYeT 3a AHBapb-mapT 2019 roga. AO «Kcenn», rocyaapCcTBeHHbIV perncTpaumnoHHbin Homep 1201-1910-06-A0, 3aperncTpmpoBaHHbIi
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KommeHTapumn Kacnapca
Kykenuca, NmaBHoro
MCNONHUTENbHOIro AUpeKTopa

«Mbl Ha4Yann UHaAHCOBLIN o4 C CUMNBHOW U
ONbITHOM PYKOBOASALLEN KOMaHAO0N, N cenyac Hall
rMaBHbIN NPUOPUTET - CTabnnunanpoaTtb
onepaumnoHHble U hrHaHCOBbLIE NoKasaTenu
Kcell, ogHOBpeMeHHO co3faBas MPOYHYH OCHOBY
ansa éygyuiero pocra.

Mol paccmaTpuBaeM Bce noTeHumanbHble
BO3MOXXHOCTU 1 pacluMpeHne maclitada
aesarenbHocTu nocne npnobpeteHusa AO
«KazaxTtenekomy» KOHTPOSIbHOro nakeTa akuun
Kcell B koHUe 2018 roga. OTa oopoXHasa kapTa
NO3BONUT PaCLUMPUTL UHTErpawLmto
MHPaCTPYKTYpbI U CETEN, YTO NpuBeaeT K
NOMNOXNTENBHOMY AONTOCPOYHOMY BAVSIHUIO HA
3aTpaThbl, HECMOTPS Ha HEKOTOpPbIE
nepBoHaYvasnbHble MHBECTULMN.

B nepsom kBapTane 2019 roga YncTbii 06beM
npogax cHM3umncs Ha 3,3 npoueHTa no
CPaBHEHMIO C aHanorM4YHbLIM NeprMoaom
NpoLUIIoro roga, rnaeBHbIM ob6pasom, us-3a
CHWXEHMS Npoaax MOBUIbHbBIX YCTPONCTB,
BCNeACTBUE HEOQOCTATOYHOMO KONMYyecTBa
3anacoB. Tem He MeHee, TeHOeHUMs nokasana
ynyJllieHne B MapTe, U Mbl BUAUM BO3BpaLLEeHME
K pOCTy B anperne.

[oxoapbl OT ycnyr npoaeMoHCTpMpoBanm
TEHOEHUMIO K YNYYLLIEHMIO, NPY 3TOM cnap,
3amegnuncs go 1,8 npoueHTa rog k rogy. B To
e BpeMsi, Hallla NOCTOsIHHAasi OpueHTauus Ha
Ka4yeCTBEHHbIX KITMEHTOB NpUBENa K YBETMYEHUIO
ARPU Ha 9,5 npoueHToB No CpaBHEHMIO C
aHanorn4yHbIM NepmoaomM MPOoLLIoro roga.

Mpogomkuncsa pocT B KOPNOpaTUBHOM CErMEHTE,
KoTopbI obecneyunn 14-npoLeHTHbIA PoCT
obuiero goxoga B2B 1 33-npoUEHTHbIM pOCT
O0X0J0B OT OU3HEC-pELLEHNIA.

16 anpenga 2019 roga Kcell nony4nn nuceMeHHoe
yBegomneHne ot TOO «Kap-Ten» o
npekpaLleHmn CoTpyaHUYECTBA B pamKax
CornaleHusi 0 COBMECTHOM UCMOSb30BaHUM CeTH
B KasaxctaHe o1 29 aBrycta 2016 roga,
cBsA3aHHoe ¢ npuobpeteHnem AO

Kcell

W

«Kasaxtenekom» 75 npoueHtoB akumi AO
«Kcenny.

BbIxoa 13 cornalueHnsi 0 COBMECTHOM
MCMNOMb30BaHWN ceTy NOTpebyeT AeTarnbHOro
nnaHMpoBaHUS AN NOArOTOBKM CETEBOW
NHGPACTPYKTYpbl 060X ONepaTopoB K
obecneyeHunst achdeKkTUBHOrO pasaeneHus. Mol
cTpeMmmmcs obecneunTb 6ecnepeboliHyto
peanu3auuio 3Toro npowecca v 6yaem
CTPEMUTLCS K TOMY, YTOObI aboHeHTbI Kcell B
KOHEYHOM UTore NonyyYnnu 4ocTyn K ewe 6onee
BblCOKOMY cTaHgapTy cetn 4G / LTE.

B cooTtBeTcTBUM C ycnoBusimmn CornalleHns o
pasgene cetu, Kcell noHeceT witpad B pasmepe
14 552 mnH. TeHre. KomnaHusa nmeet
OOCTaTOYHbIV AOCTYN K CpeacTBam A1 MOKPbITUS
3TUX PacXOdoB.

CoBeT OMpeKTOpOB pekoMeHA0Ban roqoBoM
anBunaeHa B pasmepe 5 972 mMnH. TeHre nnm 29,86
TEeHre Ha OHY NPOCTYH aKLUMIO N Ha OOHY
MmobBanbHyo genosuTapHyto pacnucky (FAOP). 3t1o
cocTtasnsieT 70 NPOLEHTOB YMCTOro 4oxona
KomnaHun 3a 12 mecsueB, 3akoHumBLIMxcs 31
nekabps 2018 roga.

Mbl C HETEpreHeM OXnaaeM NoBbILLEHNA

3 HEKTUBHOCTY 1 NPeaoCTaBeHNs
NMOVPYIOLLMX Ha PbIHKE YCIYT, B TO e Bpemsi
MOCTOSIHHO KOHLIEHTPUPYSICh Ha HaLMX
obsi3aTenbCTBax No obecrneyeHmo HamBbICLLIEro
YPOBHS! LIEHHOCTY OIS HAaLLMX KITMEHTOB M HaLLUX
aKLUMOHEepPOoB».

Anmatbl
26 anpens 2019 roga

MpomexyTouHbI oT4eT 3a AaHBapb-mapT 2019 roga. AO «Kcenn», rocyaapcTBeHHbIV perncTpaumnoHHbin Homep 1201-1910-06-A0, 3aperncTpupoBaHHbIi

odpuc: r. Anmatsl, Pecnybnuka KasaxcraH
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TENNEKOH®EPEHLUUA

Kcell opraHmnsyeT TenedOoHHy0 KOHEepPEHL MO Ona cnpaBok:

Onsa aHanuTtukoB 26 anpensa 2019 roga B 12:00 Kcell

(UK) / 14:00 (Mocksa) / 17:00 (AnmaTbl). Investor Relations

TenekoHdepeHunsa dyaeT NpoBoaNTLCA Ha [ns cnpasok +7 727 2582755
aHIMUNCKOM S3bIKE 1 TPAHCNMPOBATLCA Ha canTe BH. 1002
https://webcasts.eqs.com/kcell20190426 Investor_relations@kcell.kz
UHdopmaumsa o Habope: cMun +7 727 2582755
BecnnaTtHbIi HOMEp BH. 1902

B Benukobputaxuum: 0800 376 6183 Hatanbs EcbkoBa Pressa@kcell.kz

CtaHOapTHbIn
MeXAyHapoaHbIN Homep:  +44 207 194 3759

BecnnaTtHbIi HOmep MexayHapoaHbie CMU

B Poccuu: 8 800 500 9863 Instinctif Partners  +44 207 457 2020
[na MeCTHbIX 3BOHKOB Ken JlapceH

B Poccuu: +7 495 646 9315 ManuHa Kynavek

BecnnatHbii Homep B CLUA: 844 286 0643
[nsi MECTHBIX 3BOHKOB

B CLLUA: +1 646 722 4916
Koa koHdepeHLunmn 52099997#

MpeseHTauusa byaeT pasmelleHa

HenocpeacTBeHHO nepen kKoHdepeHumen Ha Beb-
cante KomnaHum www.investors.kcell.kz./en

Kcell

MpomexyTouHbI oT4eT 3a AaHBapb-mapT 2019 roga. AO «Kcenn», rocyaapcTBeHHbIV perncTpaumnoHHbin Homep 1201-1910-06-A0, 3aperncTpupoBaHHbIi
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O6G30p pesynbTaToB 1-ro KB

Yuctble npoaaxv

YmncTbin 06bem npoaax cHusmncs Ha 3,3
npoueHTa un coctasun 35 180 MnH. TeHre
(36 386). Joxoa oT ycnyr cHuaunca Ha 1,8
npoueHTa 0o 31 654 MmIH. TeHre (32 249).
Ycnyrm ronocoBon CBA3MU
ycnyru

[oxopn oT ycnyr ronocoBon CBSA3U U NPOYMX yCryr
cHu3nncs Ha 3,6 npoueHTa u coctasun 17 851
MITH. TeHre (18 520). O6bem ronocoBoro Tpaguka
CHM3MnNcs Ha 6,3 npoueHTa u coctaBun 4 802
MIH. muHyT (5 125), npy aTom nokasatens ARMU
cHuaunes go 2,0 texre (2,1).

M npouue

[oxoa OoT ycryr MHTEPKOHHEKTa CHU3WICS Ha 7,2
npoueHTa u coctasun 4 929 mnH. terre (5 313).

B MunnuoHax TeHre, KpoMe NPOLEHTHbIX COOTHOLLUEHUN

Ycnyrv ronocoBoOi CBSI3V U NPoYne yCryru
Ycnyrv nepegayv gaHHbIX
JononHuTenbHble ycryru

Peanusauusi MOGUMbHbBIX YCTPOWCTB
O6wwun noxon

Kcell

W

aptana 2019 ropga

Ycnyrmn nepegayun gaHHbIX

[oxopg oT ycnyr nepefayv faHHbIX BeIPOC Ha 2,7
npoueHTa n coctaBun 11 822 mnH. TeHre

(11 514). Tpaduk gaHHbIX BbIpOC Ha 34,7
npoleHTa, coctaBuB 74,9 netabawta (IB) (55,6).
PocT Tpadumka gaHHbIX Obln YaCcTUYHO
HMBENMPOBAH NakeTHLIMU NPeaioXKEHUSMUN C
bonee HU3kMMKM Tapmudammn 3a Mb, 4TO NpUBENO K
CHWXEHWIO cpeaHero goxona Ha oanH Mb
(ARMB) po 0,1 tenre (0,2).

HdononHuTenbHbIE yCnyru

[loxoa oT 4ONOMHUTENBHbLIX YCIYr CHU3UICA Ha
10,6 npoueHTa n coctaBusi 1 981 MIH. TeHre
(2 215).

Peanusaumnsa MOOGUINbHbIX YCTPOMCTB
[oxoa oT peanu3aumm MOBUNBbHBIX YCTPOWCTB
cHuauncsa Ha 14,8 npoueHTa u coctasun 3 526
MITH. TeHre (4 137), rmaBHbIM 06pa3om, 13-3a
CHWKEHNS NPOAaX MOBUMBbHBIX YCTPOMCTB
BCINeACTBUE HEJOCTaTOYHOrO KONM4ecTea
3anacos.

Anus-MapT % oT ISR ET % oT
2019 obuwero 2018 obuwero
noxopa noxopa

50,7 50,9

33,6 31,6

5,6 6,1

10,1 11,4

100,0 36 386 100,0

MpomexyTouHbI oT4eT 3a AHBapb-mapT 2019 roga. AO «Kcenny», rocyaapct
odpuc: r. Anmatsl, Pecny6nvka KasaxcrtaH

BEHHbIN perncTpaumoHHbliin Homep 1201-1910-06-A0, 3aperncTpupoBaHHbIii
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PACXOAbI

CebecToumocTb npoaax

CebecTonmMocCTb Npoga cHuaunack Ha 2,1
npoueHTa 40 23 341 mnH. TeHre (23 839), B
OCHOBHOM, 3a CYET CHWXXEHUS Npoaax
MOOBUMbHBIX YCTPONCTB, a TaKKe MU3-3a CHUXKEHUS
pacxooB Ha apeHay B CBSI3N C MPUMEHEHMEM
MC®O 16, uTo, B CBOIO 04epeab, ObIIo
HUBENMPOBAHO YBENMYEHNEM PACXOLOB MO
amopTu3auun.

Pacxogbl Ha npoaaXxu  MapKeTUHr
Pacxogbl Ha npoga)u 1 MapKeTUHI CHU3UMNCL Ha
10,3 npoueHTa o 2 120 mnH. TeHre (2 364) B
pesynbTaTte ynyyleHus npolecca
pacnpegeneHus, a Takke cyocnanm n KOMMCCUN.

O6wme N agMUHUCTPATUBHbLbIE pacxoabl
O6wme n agMMHUCTPaTUBHbIE PacXOAbl BbIPOCIN
Ha 295,4 npoueHTa Ao 18 086 mrH. TeHre (4 575),
rmaBHbIM 06pa3oM, BCNeACTBME NPU3HAHKUS
wrpada no pactopxxeHuto CornawleHuns o
COBMECTHOM mcnonb3oBaHum cetn ¢ TOO «Kap-
Ten» B paamepe 14 552 MnH. TeHre, KOTOPbIN
ObINT yYTEH KaK eQNMHOBPEMEHHBIV pacxos,.

Kcell

W

NMPUBbLINIb, PUHAHCOBOE
COCTOSIHUE U OEHEXHbIW
NMOTOK

Mokasatenb EBITDA, 6e3 yyeTa
€4VHOBPEMEHHbIX pacxodoB, Bblpoc Ha 12,6
npoueHTa, coctaBuB 14 024 mnH. TeHre (12 456).
Map>xa no EBITDA coctasuna 39,9 npoueHTa
(34,2).

YucTtble goxoabl/pacxoabl nNo
comHaHCUpoBaHUIO CHU3UNNCL Ha 7,3 NpoLeHTa
00 2 146 MnH. TeHre (2 316).

Pacxoabl no Hanory Ha NpubbINb Obinn
NMOJTIOXUTENbHbLIMU U cocTaBunn 1 670 MIH. TeHre
(-1 260). SGkOHOMMSI NO MO4OXOOQHOMY Hanory
obpasoBanach 3a cYeT NPU3HaHUs OTNOXEHHOTO
HanoOroBOro akTMBa Ha NepPeHEeCEeHHbIN HaroroBbIn
ybbITOK, KOTOPBLIV OOpasoBancsa BcrneacTane
Ha4McneHns wTpada no pacTop>KeHUIO
CornatlueHms o COBMECTHOM UCMOJIb30BaHUKN CETU
¢ TOO «Kap-Ten».

YucTtasa npmbbINb, NpUYMTaloLWwascs
cob6CTBEHHMKAM MaTePUHCKOMN KOMMaHUM,
Oblna HeraTMBHOW 1 cocTtaBuna -8 751 MrH.
TeHre (2 359), BcneacTame npekpalleHus
coTpyAaHun4yecTBa B pamkax CornaiwieHums o
coBMeCcTHOM ucnonb3osaHum cetn ¢ TOO «Kap-
Ten» 1 BO3HMKLIEro ob6s3aTenbLcTBa Mo BbinfaTe
wrpada B paamepe 14 552 MnH. TeHre, KOTOPbLIN
ObIN YYTEH KaKk eAMHOBPEMEHHbIV pacxo, npu
3TOM [OXO0[ Ha OOHY akuum cHU3uncsa go -43,8
TeHre (11,8).

KanuTtaneHble pacxogbl (CAPEX) cHusnnmcbh oo
2 132 mrH. TeHre (2 642), cooTHoweHne CAPEX k
npogaxam coctasuno 6,1 npouenta (7,3).

CBO6GOAHbIN JeHeXHbIN MOTOK YBENMYUICS 00
6 826 mrH. TeHre (1 503).

MpomexyTouHbI oT4eT 3a AaHBapb-mapT 2019 roga. AO «Kcenn», rocyaapcTBeHHbIV perncTpaumnoHHbin Homep 1201-1910-06-A0, 3aperncTpupoBaHHbIi

odpuc: r. Anmatsl, Pecnybnuka KasaxcraH
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KnroueBble coObiTna 1 kBaptana 2019 ropa

fAHBapb

e BHeouepeaHoe obuiee cobpaHune akumMoHepoB
(BOCA), coctosiBlieecs 25 aHBapsa 2019 roaa,
MPUHSANO Crneaywmne peLleHus:

1. TlpekpaTnTb NonHOMoO4Ms YneHoB CoBeTa
onpekTtopoB AO «Kcenny:

e Wana Opuka Pynbepra (He3aBUCUMOTO

anpekTopa);

e Yunbama X.P. Junyopaa (HesaBncnMoro
anpekTopa);

e Bnagnmupa CmumpHoBa (HE3aBUCUMOTO
OnpekTopa).

2. WN3bpatb Coset gupektopoB AO «Kcenn» B
crnepywLlem cocTaBe:

e byaHoB Anekcen Hukonaesuy
(He3aBUCUMbIN JUPEKTOP);

e Maxat Pawut MykapamoBu4
(He3aBMCUMbIV ONPEKTOP);

o WHkapbekoBa [dunHapa XonwbibekoBHa
(He3aBMCUMbIV ONPEKTOP);

e [lonos Brniagumup "'eHHagbeBnY
(He3aBUCUMbIN JUPEKTOP);

o Ecekees KyaHbiwbek baxbiTbekoBny
(npenctaButens akuynoHepa AO
«KazaxTtenekomy);

e KycaunHos EpynaH AnTawoBuy
(npenctaButens akynoHepa AO
«Kazaxrenekomy);

e Typnos Tumyp PycnaHosu4
(npepctaButens akynoHepa AO «dprngom
®PuHaHCY).

3. BOCA ogobpwno pellueHue onpegenuTb CPpok
noniHomouuni Coseta anpekrtopos AO «Kcenny»
- 4O MOMEHTa NpuHATUSA 0bLLMM cobpaHrem
akumnoHepoB AO «Kcenn» pelueHus o6
n3bpaHnM HOBOro COBETA OUPEKTOPOB
KomnaHuu.

o 28 anBapsa 2019 roga CoBeT ANPEKTOPOB NPUHSAS
peLueHne npekpaTuTb NosiHoMounst Jamupa
YKanbakuneBa n HasHaunTb Kacnapca Kykenuca
Ha JOJMPKHOCTb [MaBHOMO UCMOJTHUTENBHOMO
anpektopa AO «Kcenn» ¢ 29 aHBapsa 2019 roga.

Kcell

W

®deBpanb

28 despans 2019 roga KomnaHus
pasmecTuna obnurauyum Ha KazaxctaHckon
doHaoBoOM Ompxe, Ha cymmy 16,8 mnpa.
TeHre oT HOMUHarNbHOW CTOMMOCTU C
aoxoaHocTbio 11,5 npoueHTa. [aHHoe
pa3MelleHme cTano BTOpPbIM B pamKax
nporpamMmmebl, 06bsABNeHHoN Kcell B oekabpe
2017 ropa.

MapT

CoBeT gupekTtopoB KomnaHum npuHaAn
peLueHne NpoannTb AEUCTBYHOL NI
KpeauTHbIN gorosop ¢ EBpasuiickum baHkom
Passutua go 20 noHs 2024 roga, yBennyntb
NUMUT KPEAUTHOW NUHMK A0 34 MNpa. TeHre u
CHU3UTb MPOLIEHTHYIO CTaBKy Mo 3ariMaMm B
pamMKax KpeauTHon nuHum o 11,5 npoueHTa.

CoseT [QupektopoB KomnaHun pekomeHaoBan
FopoBoMy 06LLEMY COBpaHUIO akLMOHEPOB
(FOCA) BbinnaTty rogoBoro gneuaeHga no
pesynbtatam 2018 roga B pasmepe 5 972
MPIH. TeHre, nnu 29,86 TeHre Ha OgHYy
MPOCTY0 aKUMO UK rnodanbHyo
aenosutapHyto pacnucky (FAP). 31o
cooteeTcTBYeT 70 npoueHTam oT YMCTOro
poxoda KomnaHum 3a gBeHaguaTb MecsiLes,
3aBepwmBLumxcs 31 gekabpsa 2018 roga.
Mpennaraemas gaTta 3akpbITUA peecTpa
aKUMOHEPOB, UMEKLLINX NPAaBO Ha NofyvYeHne
OVBNOEHAOB, — MepBOe BOCKPECEHbE Mocre
natbl nposegeHunsa FOCA (00:00 no BpemeHu
Anmarbl). Npegnaraemasn gata Hadana
BbINfaThl ANBUOEHOOB — CNeayoLnia
pabouuni OeHb nocne gatbl ouKcauum cnmncka
aKLMOHEPOB, MMEKLLMX NPaBOo Ha NosfyveHne
OVNBWOEHAOB, U B Te4EeHMe BOCbMUOECATH
aHen. Cymma guBuaeHaa, npeanaraemas
[aTa 3aKkpbITUS peecTpa akLMOHEpPOB,
MUMELLMX NPaBo Ha NonyvyeHne MBUOEHOOB,
N npegnaraemas gata Hadana Bbinnarbl
OVBUAEHAOB noanexaT yTBEPXKOEHUIO
akumoHepamm Kcell Ha TOCA.

MpomexyTouHbI oT4eT 3a AaHBapb-mapT 2019 roga. AO «Kcenn», rocyaapcTBeHHbIV perncTpaumnoHHbin Homep 1201-1910-06-A0, 3aperncTpupoBaHHbIi

odpuc: r. Anmatsl, Pecnybnuka KasaxcraH
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3HaYnMble coObITUSA,
npousowegLume nocne
3aBepLUeHMA OTYEeTHOro nepmuopaa

Anpenb

W

KomnaHusi nonyymna nuceMeHHoe
yBegomnenve ot TOO «Kap-Ten» o
npekpaLleHnm CoTpyaHNYeCTBa B pamKkax
CornaweHnsi 0 COBMECTHOM UCMOMb30BaHWM
ceTn B KasaxctaHe oT 29 aBrycta 2016 roga
(nanee — CornatueHue).

[aHHoe yBegomneHne, cBsi3aHHOE C
npuobpeteHnem AO «Kasaxtenekom» 75
npoueHToB akuun AO «Kcenny», npekpawaet
aencteme CornalieHus n HaknagblBaeT Ha
Kcell o6sa3aTtenbcTBO No Bbinnarte wrpada B
pasmepe 14 552 MrH. TeHre.

CTopoHbI 6yayT cornacoBbiBaTh Neproa

Bbixoda n3 CornaileHus B pa60L|eM nopsagke.

KomnaHus nasectuna o peweHun Coeta
anpektopoB ObuecTa co3saTtb ogoBoe
obLwee cobpaHue akuymoHepos (TOCA) AO
«Kcenn» 29 masa 2019 roga B 11:00 (no
BpeMeHn AnmaTbl) No agpecy: Pecnybnuka
KasaxcTtaH, r. AnmaTtbl, 050013, yn.
Tumnpsasesa, 2I. Pernctpaumsi y4acTHUKOB
cobpaHusa HayHeTcsa B 10:00 yTpa (no
BpemeHun Anmarhl).

B cnyvae ecnn TOCA He cocTtouTcs,

nosTopHoe Obuiee cobpaHue akumoHepoB AO
«Kcenn» 6ynet nposegeHo 30 mas 2019 roga

B 11:00 ytpa (no BpemeHu AnmaTsbl).

Cnncok akuMoHEpPOB, UMEKLLMX NPaBo Ha
yyacTtume B FTOCA OGygeT cocTaBneH no
cocTosiHuio Ha 29 anpenda 2019 roga (00:00
no BpeMeHun Anmarsl). FTOCA oyget
NPOBOANTLCHA B O4HOM MOPSAKE.

[nsa pernctpaummn Heo6xoaMMO NPeabaBUTb
yOOCTOBEpeHue NUYHOCTU. [ToBepeHHbIM
nvuam HeobxoauMo NpeabaBUTb
[I0BEPEHHOCTb Ha y4yacTue B cobpaHum ¢
NnpaBoOM rONOCOBaHMS.

Kcell

1 KkBapTan

MosecTka gHsA FTOCA:

06 ytBepxaeHumn YctaBa AO «Kcenn» B
HOBOW pefaKLuumu.

O6 MHCTPYKLUMM MO pacnpeneneHnto
dyHKLMN mexay CoBeTOM AUPEKTOPOB U
MaBHbIM UCMOMHUTENBHBIM AVPEKTOPOM.
06 yTBEpPXAEHMM rOO0BOV (hMHAHCOBOW
otyeTHocTM AO «Kcenn» 3a 2018 roa.

O6 yTBepxxaeHMn nopsiaka pacnpeneneHus
ymctoro goxona AO «Kcenn» 3a OTYETHbIN
PMHAHCOBbLIN ro4, NPUHATUE PELLEHNS O
BbINfaTe AUBMAEHO0B MO NPOCTbIM aKUMaM
N yTBEpPXOEHME pasMepa AvBuaeHAa B
pacyeTe Ha OOHY NPOCTYH aKLMto
obLlecTBa.

O6 onpepneneHun ayauTtopckomn
opraHusaumm, ocyulectenstowen aygut AO
«Kcenn».

006 ytBepxxaeHun MNonoxeHus o pasmepe n
YCIOBUSX BbINSiaTbl BO3HArpaxaeHun u
KOMMeHcaunm pacxonoB He3aBUCMMbIM
yneHam CoseTta gupektopos AO «Kcenn»
32 UCMOJSTHEHME MK CBOMX 06A3aHHOCTEN.
06 yTBEepXXaeHUn nameHeHni B Metoguky
onpegeneHnsa CTOMMOCTU akUumi B criydyae
nx Bblkyna AO «Kcenn» Ha
HeopraHW3oBaHHOM pbIHKE MyTEM
N3MNOXEHNS ee B HOBOW peaakuuu.

MpomexyTouHbI oT4eT 3a siHBapb-mapT 2019 roga. AO «Kcenn», rocyaapcTBEHHbIN perncTpaumnoHHbii Homep 1201-1910-06-A0, 3aperncTpypoBaHHbIi
odpuc: r. Anmartbl, Pecnybnuka KazaxcraH
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1 KkBapTan

AOQMUHUCTpaATUBHLIE U CyaebHblIe
OOHOBINEeHus

B okta6pe 2018 roga KomnaHusa yBegomunia o ToM,
4yT0 19 oKTAGpPs 2018 roga KomuteT no
pPEerynmpoBaHn0 eCTECTBEHHBIX MOHOMOSNIA,
3aLUUTE KOHKYPEHLMN 1 NMpaB noTpebutenen
MwuHucTepcTBa HaUMOHaNBHOM 3KOHOMMKM
Pecnybnukun KasaxctaH (KomuteT) Bo36yamn
agMVHUCTPaTMBHOE NPOU3BOACTBO B OTHOLLEHUN
Kcell no npegnonaraemomMmy agMUHUCTPaTUBHOMY
NpaBOHapPYLUEHNIO, CBA3AaHHOMY CO
3roynoTpebrneHneM SOMUHUPYOLLUM NONOXEHUEM
B 2017 rogy. Cygom mMoxeT ObITb HamnoXeH wrpad
B pasMepe nopsiaka 2 MrpAa. TeHre.

Mo mHeHuto KomuteTa, KomnaHusa yctaHoBuna
pasnuyHble Tapudbl Ha ycnyry MobunbHoro
poctyna B NIHTepHeT no 6peHay Kcell B crniyyae
ncyeprnaHns BKITKOYEHHOTO 06 bEMa UHTEPHET-
Tpaduka nnum npm HeCNMcaHn exxeMecsi4Homn
abOHEHTCKOM NnaTbl.

Mpukasom o1 18 okTa6ps 2018 roga Komutet
yTBEepamMn 3aknyeHne no pesynbratam
paccnefoBaHus. KomuteT Takke BblHEC
MpeanucaHuve, npegnuceiBatolwee KomnaHum
YCTPaHUTb BbISIBNIEHHbIE HAPYLLEHWS, B TOM YUCTIE,
BEPHYTb CyMMbI, cnucaHHble B 2017 rogy co c4HeToB
aboHeHTOB GpeHaa Kcell nocne ncyepnanus
BKITHOYEHHOr0 06BbeMa UHTEPHET-Tpadmka nnm npu
HecnMcaHnn exemecsa4yHon aboHEHTCKOM NnaTbl.

25 okta6psa 2018 roga Kcell o6xanoBan ykasaHHble
akTbl B CrneymanmanpoBaHHbIN MEXPaNOHHbIN
3KOHOMUYECKU cyA . ACTaHbl.

6 Hos16ps1 2018 roga CneumanvanMpoBaHHbIN
MEXPaMOHHbIN agMUHUCTPATUBHbLIN cyd r. AnmaTbl

Kcell

W

NPUOCTaHOBMI paccMoTpeHne aena ob
aJMWUHUCTPATMBHOM MpaBoHapYyLLIEHUN 0
3aBepLUEHNS PACCMOTPEHUS rpaxkaaHCcKoro aena.

29 Hos6ps 2018 roga CneuymannanpoBaHHbI
MEXPaNOHHbIN SKOHOMUYECKNI cya r. ACTaHbl
NMOCTaHOBUIT NPEKPATUTb MPON3BOACTBO MO Aeny.
Kcell o6xanosan gaHHOe peLleHue.

23 anBaps 2019 roga ropoackon cyg ACTaHbl
OCTaBWUI B CUNe onpeaenexHne
CneunannsnpoBaHHOro MeXpanoHHOro
3KkoHOMuYeckoro cyga r. ActaHbl. Kcell obxanosan
cynebHble akTbl B BepxoBHbivi cyg Pecnybnuku
KasaxcTtaH.

25 dhespansa 2019 roga KomnaHusa obxanosana
3aKr4yeHne no pesynbTaTtamM paccrefoBaHus B
CneumnanmanpoBaHHbI MeXpPanoHHbI
3KOHOMUYecKkuin cya r. ActaHa.

AZMVHMCTpaTMBHOE Aeno Oblno BO30OHOBNEHO
(mocne npuocTtaHoBneHus) n 26 despansa 2019
roga BHOBb NMPUOCTAHOBIMEHO 40 PAaCCMOTPEHUS
rpaxkgaHckoro gena o6 o6xxanoBaHUn 3aknioYeHns
no pesynbTaTam paccrnegoBaHus.

MNMocTtaHoBneHvem cyabu cygebHom konnerum no
rpaxkgaHckum genam BepxosHoro Cyaa PK ot 18
mMapTa 2019 roga, xogatancteso KomnaHum o
nepecmoTpe B KacCaLMOHHOM nopsiake cyaebHbIX
aKTOB Cy40B NepBOW 1 anennsuMoHHON NHCTaHLMN
nepegaHo Ha paccMoTpeHue cyaebHom konnerum
no rpaxkgaHcknum genam BepxosHoro cyga
Pecnybnukn KasaxcraH.
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Susaps-MapT 2019 roma 1 KBapTaJ'I

®PuHaHcoBasi 0TYETHOCTL 3a siHBapb-MapT 2019 roga He npoBepsinack BHeELWHMMY ayguTopamu. OTueT
MC®O 3a sHBapb-mapT 2019 roga 6yaet pasmelleH Ha cante KomnaHum He no3gHee 15 maga 2019 roga.

UHdopmaumsa npegocTaBneHa gna nyéonukaumm B 09:00 no BpemeHn Anmatbl 26 anpens 2019 roga.

PuHaHcoBas uHdopmauma
[MpomexyTouHbIn OTYET 3a aHBapb-UtoHb 2019 roaa 26 uona 2019 roga
[MpoMeXyTouHbIN OTYET 3a ssHBapb-ceHTAOPb 2019 roga 25 okTs6pst 2019 roga

Bonpocbl no otyeTam

AO «Kcenny»

CB43un ¢ nHBecTopamm
Anmatbl, 050013

Tumnpsasesa 2I

Ten. +7 727 2582755, BH. 1002
Investor_relations@kcell.kz

OnpepeneHus

EBITDA: npubbinb 40 ynnaTbl HAnoros, NPOLEHTOB, N3HOca U amopTudauun. PaBHa goxoay
OT OCHOBHOM OeATerbHOCTWU OO ynnaTtbl Hanoros, NPOUEHTOB, U3HOCA U aMopTMU3auun U Ao
nosly4eHns 4OX040B OT CBSA3aHHbIX KOMMaHUN.

CAPEX: kanuTanbHble 3aTpaTbl U aBaHCOBble MMNaTeXu 3a OCHOBHbIE MPOU3BOACTBEHHbIE
cpeacTea M oBopydoBaHuWe, a Takke nporpammHoe obecriedyeHve W NULEH3UKM, BKMovast
MHBECTULMM B MaTepuarnbHble U HemartepuarnbHble BHEOBOPOTHbIE aKTMBbLI, HO MUCKMoYas
HemaTepuarnbHble aKTUBbl W KOPPEKTUPOBKY CMpaBednvBONA CTOMMOCTW, YYTEHHble B
npuoBpeTeHusx, 1 UcKMoYas 06s3aTensCTBa Mo BbIBOAY akTUBOB U3 SKCMnyaTaLuu.

ARMB: cpegHuin goxog Ha MB.

Kcell

W
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AuBape-MapT 2019 roma KBapTan

CoKpalleHHbIN KOHCONMUAOUPOBaHHbLIU OTYET MO
COBOKYMHOMY aoxoay

AuB-
B MunnuoHax TeHre, KpoMe AaHHbIX B pacyeTe Ha OAHY aKUuio, MapT MapT [ZE17 AHB-[lek
KONM4YecTBY aKLU U KOPPEKTUPOBOK 2019 2018 (%) 2018
Loxonwl 36386 3,3
CebecTonmocTs npoaax -23 839 -2,1 [EEEER
Banosas npuGbinb 12 547 g 50 269
Pacxogpl Mo peanuaauyumy n MapKeTUHry -2 364 -10,3 KNS

O6wue n agMMHUCTPaTUBHBIE pacxodbl

Mpounii goxon OT OCHOBHOM AeATENbHOCTM U pacxoabl, HETTO
MpuObLINIb OT OCHOBHOM AeATEeNIbHOCTU

durHaHcoBble Aoxoabl U OUHAHCOBbLIE pacxofbl, HETTO
MpubbLINbL Nocne puHaHCOBLIX pacxo4oB

Hanorun Ha npubbinb

YucTtbin goxon

Mpouni COBOKYMHbLIN 4OX0A

UToro coBokynHoro goxoaa

[F 4575 2954 PR
326 -71,7

EPIE 5934 2394 55
PEVE 2316 -7.3 IEREE
SOEFE] 3619  -388,0 LR
1260  -232,6 [ERER

2 359 -470,9 8 531

(o]
N

MTOro coBOKynHhbIN 0X04, NpUYnUTaoLwniicss CobCTBEHHMKAM MaTEPUHCKOW
KOMMaHuu -8 751 2 359 -470,9 8 531
BasoBas 1 pa3BogHeHHas npubbInb Ha akumio (B TEHTE) -43,8 11,8 -470,9 42,
KonuyecTtBo akuuii (Tbic.)
B obopoTe Ha KoHeL, nepuoga
CpeaHeB3BelLeHHOe 3HaveHne, 6asoBoe
1N pasBoOOHEHHOE

pAejoefelo] 200 000 200 000
200 000 [mwedelexeie]e) 200 000

EBITDA

EBITDA 6e3 y4eTa eUHOBPEMEHHbIX PacXxo40B

M3Hoc, amopTu3aums n yobiTku oT obecLieHBaHNA MaTepuarnbHbIX
LieHHoCTewn

[loxon oT OCHOBHOM AeATenbHOCTY 6e3 yyeTa eAMHOBPEMEHHbIX Pacxo4oB

-528 12 145 -104,3 YA
oy 12 456 iPNe) 50 943

-7 747 -6 210 24,7 AN

6 277 6 245 (B3 24311

Kcell

W
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1 KkBapTan

CoKpalleHHbIN KOHCONMMAOUPOBaHHbLIU OTYET O

¢pMHaAHCOBOM MNMOJIOXXEHUUN

B munnuoHax TeHre

AKTUBbI

HematepuanbHble akTuBbl

OCHOBHbIe NPOV3BOACTBEHHbIE CpeACcTBa 1 obopyaoBaHue
[MpaBo nonb3oBaHMs akTUBOM

Mpoune BHEOOOPOTHbLIE aKTUBbI

OTNOXEeHHbIN HanNoroBbIN akTUB

[onrocpoyHas nebutopckas 3agomKeHHOCTb

UTOro o60poTHbLIX aKTUBOB

ToBapHO-MaTepuarnbHble 3anachbl

[ebutopckas 3a00SKEHHOCTb M NpoYas AeduTopckas 3a40MmMKeHHOCTb
[leHexxHble CpeaCcTBa U UX SKBUBANEHTHI

NTOro o60poTHbLIX aKTUBOB

WToro aktueoB

KanuTtan n o6sa3aTtenbcTBa

YcTaBHbIN KanuTan

HepacnpegeneHHas npubbinb

UToro co6¢cTBEHHOro Kanutana u o6sasaTenbCcTB

[onrocpoyHble 3arimMbl

OTnoxeHHble Hanoroeble obs13aTenscTBa

[onrocpoyHble apeHaHble 06s13aTeNbCTBa Ha NPaBo NoJSIb30BaHUS aKTUBOM
[Mpoune pgonrocpoyHble obssaTenscTBa

UToro ponrocpoyHbix o6sA3aTenbcTB

KpaTtkocpoyHble 3anmbl

KpeauTopckas 3agomkeHHOCTb

KpaTkocpouHble apeHaHble 06si3aTenbCcTBa Ha NpaBo MOfIb30BaHWS akTUBOM
Mpoune kpaTkocpoYHble 06s3aTENbLCTBA

UTOro KpaTkoCpoUHbIX 06513aTeNnbLCTB

UToro co6¢cTBEHHOro KanuTana u o6sasaTenbCcTB

Kcell

W

31 mapTa 2019

39 062
85518
23 301
414
328

2 080
150 703
2 946
23 444
6 758
33 148

183 851

183 851

31 pekabpsa 2018

40 606
88 676

425
3010
132717
4728
23 599
6 029
34 356
167 073

33800
34 275
68 075
14 936
1504
1362
17 802
51783
18 000
11 413
81 196
167 073
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CoKpalleHHbIN KOHCONMMAOUPOBaHHbLIU OTYET O

ABMXeHUN AeHeXHbIX cpeacTB

AuB-MapT
B munnuoHax TteHre 2019
[BrxeHne aeHexHbIX CPeacTB OO U3MEeHeHUn B 060pOTHOM KanuTane
M3meHeHns B 060pOTHOM KanuTane
[eHeXHbIN NOTOK OT onepaLoHHON AeATENbHOCTH
HanuyHele kanuTanbHble 3aTpaThbl
Ce0600HbIl TOMOK OeHeXHbIX cpedcme
OO6LWKnIN AeHeXHbIN NOTOK OT MHBECTULIMOHHOW AeATeNnbHOCTU
[OBuXeHue AeHeXHbIX CPeAcTB 3a nepuoa
[eHeXHble cpeacTBa U UX 3KBUBarneHTbl HA Havano nepvoaa
[MoTOK AeHEeXHbIX CPeACTB 3a Nepuog
KypcoBas pasHuua

[eHexXHble cpeacTBa U UX 3KBUBanNeHTbl HAa KOHeY nepuoaa

Aus-MapT

AuB-[ek
2018 2018

10 936
-5 350
5 586
-4 083
1503
-630

873 -6 779

12 660 12 660
873 -6 779
-104 148
13 429 6 029

CokpaleHHbIN KOHCONMUANPOBaHHbLIU OTYEeT 00

U3MEHEeHUAAX B COOCTBEHHOM KanuTarne

AuB-MapT 2019

YcTaBHbIN Hepacnpe- Bcero YcTaBHbIN

AeneHHasn
KanuTtan KanuTtana Kanutan

B munnuoHax TeHre npuobLINb
banaHc Ha Ha4ano nepuoaa 33 800 34 275 68 075 33 800
OvBunaeHabl - - -

S dekT npumeHeHns MCHPO

1619 B
MToro coBokynHoro goxoaa -
BanaHc Ha KoHel nepuoaa 33 800 24 875 58 675 33 800

Kcell

W

Hepacnpe-

AuB-MapT 2018

Bcero

nerneHHas
Kanurtana

npuobLIb
36 739 70 539
683 683
2 359 2 359
39782 73 582
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1 KkBapTan

AuBape-MapT 2019 roma

OcHoBaHue Onsi NoAroToBKM oTyeTa

KomnaHusi mpuvmMeHuna peTpoCneKTUBHbIA MOANMULMPOBaHHbLIA MeToa yvyeta MCPO 16 ¢ npusHaHueMm
CyMMapHOro addekta nepBoHaYanbHOro MPUMMEHEHWS HOBOFO CTaHAapTa B KayecTBe KOPPEKTUPOBKM
BXOASILLIEN HepacnpedeneHHon Npubbinu Ha gaTy nepBoHavanbHoro npumeHeHus 1 sHeaps 2019 roga. Mo
cocTosiHuio Ha 31 mapTta 2019 roga pasmep aktmBa B popme npaBa nonb3oBaHus coctaBun 23 301 MIH.
TEHre 1 pasmMep COOTBETCTBYHLLENO 0bs3aTenbCcTBa No apeHae coctaBun 24 367 MIH. TeHre. BnusiHue Ha
nNpubbinb nnu youiTok 3a 1 kBapTan 2019 roga 3aknoyaeTca B COKpaLLleHMn pacxonoB Ha 1 425 MIH. TeHre,
yBenMYeHnn amopTmaaumnm Ha 917 MIH. TEHre 1 yBenMYeHUM NPOLEHTHBIX PacxoaoB Ha 762 MIH. TeHre.

Bce cymMMbl B JaHHOM OTYeTe ykasaHbl B MUMNIMOHaX TEHre, ecrin He npeaycMoTpeHo MHoe. MoryT nmeTb
MECTO PacXOXAEHUS NMPU OKPYrNeHNUN.

EavHoBpeMeHHble pacxoabl

EEERETd AuB-MapT AuB-[ek
B munnuoHax TeHre PAONRS) 2018 2018

B pamkax EBITDA
3aTtpaTtbl Ha PeCcTpPyKTypm3auuto, 3aTpaTtbl Ha OCYLLECTBIIEHNE CUHEPTUN U

T.A. 14 552 311
UTtoro 14 552 311
MHBecTULUN
ELERETRY  AuB-MapT AuB-[lek

B mMunnuoHax TeHre 2019 2018 2018
CAPEX

HemaTepunanbHbie akTuBbI 804 109 4 957

OCHOBHbIE NPOU3BOACTBEHHbIE CPEACTBA U

obopynoBaHue 1329 2 533 14 283
UTtoro 2132 2642 19 240

Caenku co cBA3aHHbIMU CTOPOHaM#u

B TeueHue 1 kBapTana, 3aBeplumBLieroca 31 mapta 2019 roga, Kcell npnobpen ycnyr Ha 4 784 MIH. TeHre n
peanusoBan ycnyr Ha 2 744 mnH. TeHre. CBaA3aHHbIMW CTOPOHaMM B COOTBETCTBYHOLLMX CAENMKaxX BbICTynanu,
B OCHOBHOM, KOMNaHuu, Bxogswme B rpynny AO «Kasaxtenekom».

Yucrtas 3agomKeHHOCTb

31 mapTta 31 pek

B munnuoHax TeHre 2019 2018
[lonrocpoyHble N KpaTKOCPOYHbIE 3anMbl 60 260 66 719
3a BbIYETOM KPaTKOCPOYHbIX MHBECTULINIA, HANUYHOCTU U CPEACTB Ha cyeTe -6 758 -6 029

YucTasa 3a40MmKEHHOCTb 53 502 60 690

Kcell

W
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KnroueBble (puHaHCOBbLIE COOTHOLLUEHUSA

31 mapTa 31 mek
PAONKS) 2018

[oxopn Ha akumoHepHbin kanutan (%, ckonb3asiiee 3HayeHve 3a 12 mecaueB) 12,5
Mpubbinb Ha BNoXeHHbIM Kanutan (%,ckonbasiiee 3HaveHve 3a 12 mecaues) 14,3
KoadhduumeHT aBToHOMUM cOBCTBEHHBIX cpeacTs (%) 40,7
OTHOLLEHNEe 3aeMHOro KanuTana k cooctBeHHoMy (%) 89,2
OTHoLLeHre 3aemMHoro kanuTtana Kk EBITDA (kpaTHOe OTHOLLEHUE, CKOMb3sLLee 3HaYeHne

3a 12 mecsueB) 1,19
CoBCTBEHHbIV KanuTarn Ha akuuio (TeHre) 340,4

OnepaunoHHble AaHHble

RERETRd  AxB-MapT U3m
2019 2018 (%)

9 958 -12,2
9 060 -13,2
206 58
1090 9,5
34,7 31,7
1883 -3,8

AGOHEHTbI, Ha KOHeL, nepuoaa (Tbicsy)
M3 HUX ¢ aBaHCOBbLIM METOOM pacyeTa

MOU (MuH/mecsiL)

ARPU (TeHre)

YpoBeHb oTTOKa (%)

CoTpyaHuKK, Ha KoHeL, neproga

W

Kcell
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1 KkBapTan

lMporHo3Hble 3asaBneHns

HacTtosawun OTYET coaepXuT 3aABneHns,
KacatoLimecs, B yacTHOCTH, dunHaHcoBOro
coctosiHus Kcell n pesynbTatoB AesTeNbHOCTY,
KOTOpble SABMSIOTCS, MO CyTW, NPOrHO3HbIMKU. Takue
3asBNEHNST HE ABMSIOTCS UCTOPUYECKUMU ddakTamu,
OHMW, CKopee, npeacTaBnsAlT cobon Oyayuine
oxmpanuss  Komnanum. Kcell cumtaer, yto
OXWAaHWS, OTPaKEHHble B [AaHHbIX MPOrHO3HbIX
3asBNeHnsIX, OCHOBaHbI Ha pasyMHbIX
NpPeanornoXeHnsX, OAHaKo MPOrHO3Hble 3asiBNEeHus!
CBsi3aHbl C PUCKOM U HeomnpenenéHHOCTbo, U psa
BaXkHblIX  (DAKTOPOB  MOXET  MOBMAMATbL  Ha
dhakTnyeckne pesynbTaTtbl, UM pesynbTaTbl MOryT
CYLLECTBEHHO OTfMyaTbCsl OT TeX, KOTopble
cogepxatcs B JloOOM  TakOM  MPOrHO3HOM
3asBMNeHNN.

Kcell

W

Takne BaxHble aKTopbl BKMNHOYAOT, HO He
orpaHunuymBaroTca crnegywowium: nosuumna Kceell Ha
pblHKE, POCT B TENIEKOMMYHUKALIMOHHON oTpacnu, a

TakKke BrnsHMe KOHKYpeHL K n apyrunx
9KOHOMMWYECKMX, [OENOBbIX, KOHKYPEHTHbIX W/unm
perynaTopHbIX rakTopos, OKa3blBaoLLNX
BO34eNCTBune Ha OusHec Kcell n

TENEKOMMYHUKALUMOHHYIO  OTpacib B LeJIoM.
MporHo3Hble 3asiBNeHUs 4eNCTBUTENbHbI TOMbKO Ha
Oaty, koraa oHu 6biny caenatdbl, U, KpomMe criyyvaes,
NpeayCMOTPEHHbIX NPUMEHUMbIMK 3akoHamu, Kcell
He OepeT Ha cebs kakux-nmbo o06s3aTenbLCTB MO
obHoBNeHM0 nbOro M3 HUX B CBeTe HOBOW
MHpopmaumm nnm dyaywmx cobbiTuin.

MpomexyTouHbI 0TYeT 3a AHBapb-mapT 2019 roga. AO «Kcenny», rocyaapCTBeHHbIV perncTpaumnoHHbin Homep 1201-1910-06-A0, 3aperncTpmpoBaHHbIi
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