INPOTOKOJ Ne 18
I'OJJOBOI'O OBIIET'O COBPAHUS
AKIIMOHEPOB AO «KCEJLI»
r. AniMaThbl 24 mas 2021 roga
IMoanoe HaNMMEHOBAHHE AKIHOHEPHOI0

odmecTBa: AxuuoHepHoe ob6mecTBo «Kcemmy
(manee — AO «Kcemn» wu «O0611ecTBOY).

Opuguuecknii aapec IJIATEKHbIE
pekBuszuThl A0  «Kcemm»:  Pecny6muxa
Kazaxcran, 050051, r. Anmarsr, MKkp. Caman-2,
1.100, BUH 980540002879, IBAN
KZ406017131000016045, BUK HSBKKZKX B
AO «Haponusrii Bank Kaszaxcrana, r. Anmarsr,
up. Anp-®apabu 40.

IloniHoe HAaMMeHOBaHHE M MeCTO HAXOMKICHHS
HCIOJIHHTEJbHOro oprana AQ «Kcemwm:
Ilpasnenne  AO  «Kcemny, Pecny6nuka

Kasaxcran, 050051 r. Anmarsl, MkpH. Camai-2,
1. 100.

Mara, BpemMsi H MecTO NpPOBeXEHHS T'0I0BOI0
o0mero coGpanus aKIHOHEPOB (najee —
CoOpanue): 24 mas 2021 roma, Hayano
Cobpanust — 15 yac. 01 MuH., okoHuaHHE — 15
dac. 20 MuH., T. AnMarsl, yi. AnumxaHoBa, 51,
4 stax, Management Meeting Room.

Perucrpanus Gbuta navata B 14 wac. 00 MUH.,
3aBepiuena B 15 gac. 00 muH.

CBeIleHl/lﬂ 0 rOJIOCYOIIUX AKIUAX.

Ob6mee KoauYecTBO Pa3sMeIEeHHbIX AKIHI
ObmecTBa Ha naty npoBexenus Cobpanus
cocraisier: 200 000 000 mpocTBIX aKIHid,
100% npocTeix aknuii.

O6mee KkoamyecTBO rosIOCYIOMUX  AKIHiA
O6mecrBa Ha maty npoBegeHHs Cobpanus
cocrapJisieT: 178 940 609 mpocThIX aKIHid.

Cormacho myskry 8 cratem 1 3akoHa
PecryGmmkn  Kazaxcran «O6 — aknmoHepHbIX
obwectBax» (naee «3akon 06 AOy») B umcio
TOJIOCYIOIINX aKIUi HE BXOASAT BBIKYILJICHHBIE
ob1ecTBOM aKIIUH, a  TakKxe aKIHUH,
HaxozdIuecss B HOMUHAJIBHOM JEPKAHHH WU
IPHHAJUIeKAIHE COOCTBEHHUKY, CBEICHHS O

MINUTES No. 18
OF THE ANNUAL GENERAL MEETING
OF SHAREHOLDERS OF KCELL JSC
Almaty May 24, 2021

Full name of joint stock company: Kcell Joint
Stock Company (Kcell JSC or the Company).

Kcell JSC legal address and payment details:
Republic of Kazakhstan, 050051, Almaty city,
mikrorayon Samal-2, bldg. 100,
BIN 980540002879, IBAN
KZ406017131000016045, BIK HSBKKZKX
with Halyk Bank of Kazakhstan JSC, Almaty,
40 Al Farabi Ave.

Full corporate name and place of the
executive body of Kcell JSC: Kcell JSC
Management Board, Republic of Kazakhstan,
050051, Almaty city, mikrorayon Samal-2, bldg.
100.

Date, time and venue of the Annual General
Meeting of Shareholders (the Meeting): May
24, 2021, the start time of the Meeting — 15:01,
the end time - 15:20, Almaty city, 51
Alimzhanov street, Management Meeting Room,
4th floor.

The registration started at 14:00, completed at
15:00.

Information about voting shares.

Total number of shares of the Company
placed as of the date of the Meeting is:
200 000 000 ordinary shares, 100% of ordinary
shares.

Total number of voting shares of the
Company as of the date of the Meeting is:
178 940 609 ordinary shares.

In accordance with Article 1.8 of the Law of the
Republic of Kazakhstan On Joint Stock
Companies (hereinafter the JSC Law), the
number of voting shares does not include shares
which were repurchased by the Company, as
well as shares, which are in the nominal hold and
belong to the owner, whose identity is not



KOTOPOM ~ OTCYTCTBYIOT B CHCTEME y4yeTa
LlenTpanbHoro neno3urapus neHHbIX Oymar.

Obmee konmuecTBo rosocylommx axmmii
ObmecTBa, mpeacTaBjieHHBIX Ha Cobpanun,
cocrapasier: 150 011 500 mnpocteix —axrmu,
83,83 % ot obmero xonuuectsa TOJIOCYIOIUX
aKIUH.

Ha Cobpanun npucyrcrBosaian aKLHOHEPHI,
Biaajgeomue 75,01% pasMemeHHbIX aKimii
Ob6mecrBa:

(1) Aximonepuoe o6mectBo «Kazaxtenekomy B
June npencraButens Mymnamesa JII11.,
JEHCTBYIOIErO Ha OCHOBaHUH
AoBepeHHOCTH Nell5 ot 18 mas 2021 roga —
150 000 000 (cTo msTHEECST MHJIJIOHOB)
OpOCTBIX  akuud, 75% or  obmero
KOJIMYECTBA Pa3sMELICHHBIX aKIUii;

(2) Axumonepnoe o011ecTBo «CeHntpac
CekblopuTH3» B JHMIe  mpexcTaBHTENs
AmmmoBoit  AJT., JEHUCTBYIOIIEH  Ha
OCHOBaHUHU JOBepeHHOCTH OoT 20 mas 2021
roga— 11 500 (oquHHAIUATE THICSY IATHCOT)
npocTeiX  aknuii, 0,01% ot  o6mero
KOJIMYECTBA Pa3MEIIEHHBIX aKI[Hii.

IpucyreTBoBamm  (kpome mpexcraBuTe€H

aAKIHOHEPOB):

(1) Xapnamos IOpumit Erenbesuu — I'naBHsiii
UCIIOJIHUTENbHBI  aupekTop, Ilpencenarens
[Ipasnenus AO «Kcemny;

(2) l'acanoBa CeBuib DionoBHa — I JTaBHBI
JAMPEKTOp 10 MNPaBOBBIM BOMPOCAM, YIEH
IIpaBnenust AO «Kcemny;

(3) Unens! cyueTHOM KOMHCCHY:

e [Hoas Mpuna BragumuposHa;
® bparenkona /luana AsnekcanpoBHa;
e Jlornanunu Enena EpcradneBHa.

I'acanoBa C.D. MIOIIPUBETCTBOBAIA
IIPUCYTCTBYIOIIUX aKIIMOHEPOB u
OPUIJIANICHHBIX  JIML, W COOOINMJIA, 4YTO
HacTosIIee roJIoBoe obree coOpaHue
aknuoHepoB  AO  «Kcemn» mposomuress 1o

ununuaruse Cosera nupekropos AO «Kcemwn» ¢
IOBECTKOW JHsA coriacHo pemennto Cosera
aupektopoB AO «Kcemn» ot 9 ampens 2021
rona (ITporokon Ne2021/04/05-BoD).

Ha romoBom o61em co6panun aknuonepos AO
«Kcemm» mo cocrosHuio Ha 15 wac. 01 MuH.

recorded in the Central Securities Depository.

Total number of voting shares of the
Company represented at the Meeting is:
150 011 500 ordinary shares, 83.83% of the total
number of voting shares.

Shareholders holding 75.01% of the
Company’s placed shares were present at the
Meeting:

(1) Kazakhtelecom Joint Stock Company,
represented by Mullashev D.Sh., acting under
Power of Attorney No.115 dated May 18,
2021 - 150 000 000 (one hundred and fifty
million) ordinary shares, 75% of the total
number of placed ordinary shares;

(2) Centras Securities Joint Stock Company,
represented by Ashimova A.Dzh., acting
under Power of Attorney dated May 20, 2021
— 11500 (eleven thousand five hundred)
ordinary shares, 0.01% of the total number of
placed ordinary shares.

Attendees (other than the shareholders’

representatives):

(1) Kharlamov Yuriy Yevgenyevitch — Chief
Executive Officer, Chairman of Kcell JSC
Management Board;

(2) Gassanova Sevil Eyupovna — Chief Legal
Officer, Member of Kcell JSC Management
Board;

(3) The Counting Commission:

e Shol Irina Vladimirovna;

e Bratenkova Diana Alexandrovna;

e Logdanidi Yelena Yevstafievna.
Gassanova S.E. greeted the shareholders and the
attendees and informed that the present Annual
General Meeting of Shareholders is being
conducted at the initiative of Kcell JSC Board of
Directors with the agenda of the meeting as per
the resolution of the Board of Directors dated
April 9, 2021 (Minutes #2021/04/05-BoD).

As of 15:01 at the Annual General Meeting of
Shareholders of Kcell JSC, the shareholders and
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3apeTUCTPUPOBATIMCh  AKIHOHEPHI M HX
YTIOJIHOMOYEHHBIE IIPECTABUTENH, 00IaJal0IIHe
B coBokynHocTtd 150 011 500 mpocTeix axumii,
83,83% oT obmero KonMYecTBa TroOJOCYIOLIMX
akuui ObmecTsa.

[onw n.B. 03By4YHJIa CITHCOK
3apErUCTPUPOBAHHBIX AKIMOHEPOB, YKA3aHHBIX
BBIIIIE.

Taxum o6Opazom, KBOpyM, HEOOXOIMMBIH IS
nposenenust Cobpanus, umeercs.. I[lockonbky

IIOJIHOMOYHS YYaCTHHKOB Cobpanus
MOATBEPIKICHEI, Cobpanue 00BsIBIISIETCS
OTKPBITBIM.

['acanoBa C.D. coobumina, 4To mpeIokKeH it mo
U3MEHEHHUIO WJIM JONOJHEHHWIO IIOBECTKH JHS
TOJIOBOrO  OOLIETO COOpaHHs aKIMOHEPOB He
IOCTYTAJIO.

B cootsercTBHE ¢ myHkTOM 4 cTathu 48 3akoHa
06 AO T'acamoBa C.D. mpemoxuna u3Gpars
IpeJcesiaTeii U CeKpeTaps TOAO0BOI0 0OIIero
COOpaHMsl aKIIHOHEPOB.

IIpencenarens IIpaBnenus OOwiectna,
XapnamoB IO.E. IIPEITIOKHUIT u30paTh
npeaceaareaemM Cobpanus aKIIMOHEPOB
Mynnamesa Hamupa [MamunbeBuya,
IpeacraBuTeNnst akuuoHepa O6mecrBa, AO
«Kasaxtenekom», a cexkperapem Cobpanust

['acanoBy CeBuitb D1omoBHy.

l'acanosa C.D. npemioxuia onpenenuts Gopmy
TOJIOCOBAHUSI — «OTKPHITOEY, 110 TIPHHIIKILY OJHA
aKIUs — OJIUH ToJIOC.

@opMyJIHPOBKA pEINEeHHs, MOCTaBJIEHHOrO Ha

rOJI0COBaHHE:

a. M30path B KauecTBe mpenceaTens rooBoro
obmero cobpanust akuuoHepoB Myiuamesa
Hamupa Illamunsesuya.

b. M30patk B Kka4ecTBe cekpeTaps TOIOBOrO
obmero cobpaHus axiuoOHepoB I 'acaHoBY
CeBuib DromnosHy.

¢. OnpenenuTs OTKPHITYIO (GOPMY TOTOCOBAHHUS
Ha rOZIOBOM 0011eM COOpaHUU aKI[HOHEPOB.

KBopym umeeTcs u moarBepxieH.

Cornacno moamyskry 3 mynkra 1 crateu 50

their authorized representatives with a total of
150 011 500 votes, 83.83% voting shares of the
Company were registered.

Shol LV. read the list of the registered
shareholders indicated above.

Thus, the quorum required for holding the
Meeting is present. Since authorities of the
Meeting participants are confirmed, the Meeting
1s declared open.

Gassanova S.E. reported that there were no
proposals to change or amend the agenda of the
Annual General Meeting of Shareholders.

Gassanova S.E. proposed to elect Chairman and
Secretary of the Annual General Meeting of
Shareholders in accordance with Article 48.4 of
the JSC Law.

Company’s Chairman of the Management Board,
Kharlamov Y.E. proposed to elect Mullashev
Damir  Shamilyevich,  representative  of
shareholder company Kazakhtelecom JSC, as the
Chairman of the Meeting, and Gassanova Sevil
Eyupovna, as the Secretary of the Meeting.

Gassanova S.E. proposed to determine the form
of voting as an “open” form on the one share -
one vote principle.

The wording of the decision put on to vote:
a. To elect Mullashev Damir Shamilyevich as

the Chairman of the Annual General Meeting
of Shareholders.

b. To elect Gassanova Sevil Eyupovna as the

Secretary of the Annual General Meeting of
Shareholders.

c. To use open voting form at the Annual
General Meeting of Shareholders.

The quorum is stated and confirmed.

In accordance with Article 50.1.3 of the JSC



3akona 06 AO, 1m0 mpOLETYPHBIM BOIPOCAM
KaXJIOMY JIMIly, HMEIOIIEMY IMpPaBO I'0JIOCOBATH
Ha obmiem cobpaHuu aKIIMOHEPOB,
NPEJOCTABIISETCS IO OQHOMY rOJIOCY.

Obmee konmyecTtBO JIHMIY,
TOJIOCOBAaHHUH — 2 JIAILIA.

Y4acCTBYIOIIUX B

Hroru ronocosanus:

3a mommyHKT a) (GOPMYNMPOBKH peLIeHHS,
MMOCTaBJICHHOTO Ha I'0OJIOCOBAHUE

I'osnocoBanu «3A»: 2 rosoca.

I'onocoBamu «ITPOTUB»: HeT roocos.
I'onocopanu «BO3JJEPXXAJICSI»: HET roocoB.

Urore: mo npuHimMmy «ogHO JHIO — OquH
roJIocy mporosiocoBanu «3A» 2 rosoca.

Ilo uToram roJiocoBammsi: pemeHue MIPHHSITO
eauHorinacHo. OcoObIX MHEHHH He OBLIO.

3a moanyHkT b) ¢opMmyaupoBKM pelneHwus,
IIOCTaBJICHHOTO Ha I'0JIOCOBAaHUE

I'onocoBanu «3A»: 2 romnoca.

[onocoBanu «ITPOTHUB»: HET roiocos.
I"onocosanu «BO3JIEPXXAJICSI»: HET roocos.

HTore: mo npuHUMIY «OTHO JHIO — OIMH
roJIOC» MporoJiocoBanu «3A» 2 rojoca.

Ilo uTOram rosocoBanms: pEIIEHNUE TMPHHATO
eauHoriacHo. OcoObIX MHEHUI He OBLIO.

3a MOANYHKT C) (OPMYIMPOBKH pelIeHHs,
IIOCTABJICHHOT'O Ha I'OJIOCOBAHHE

["onocoBanu «3A»: 2 rosoca.

I'onocosanmu «ITPOTUBY: HeT roiocos.
I"onocosanu «BO3JIEPXXKAJICSI»: HeT ronocos.

UToro: mo npuHUMIY «OJHO IHIO — OJUH
rOJIOCY mporojaocoBainu «3A» 2 rosoca.

Ilo uToram roJiocoBammus: pemeHue MPHHSITO
eauHorigacHo. OcoObIX MHEHHUM He OBbLIO.

PEIINJIA:

a. H30pare B KadecTBe mpeacesaTess
ro0BOro o0mero co0paHHsi aKUHOHEPOB
Myanamesa Jamupa IllaMuiabeBuya.

Law each shareholder entitled to vote at the
General Meeting of Shareholders has one vote
on procedural issues.

The total number of persons participat'ag in the
voting — 2 persons.

Voting results:

For subparagraph a) of the wording of the
decision put on to vote

Voted “FOR”: 2 votes.

Voted “AGAINST”: no votes.

Voted “ABSTAINED”: no votes.

Total: based on “one person — one vote”
principle voted “FOR” 2 votes.

Based on the voting results: the decision was
taken unanimously. There were no special
opinions.

For subparagraph b) of the wording of the
decision put on to vote

Voted “FOR”: 2 votes.

Voted “AGAINST”: no votes.

Voted “ABSTAINED”: no votes.

Total: based on “one person — one vote”
principle voted “FOR” 2 votes.

Based on the voting results: the decision was
taken unanimously. There were no special
opinions.

For subparagraph c) of the wording of the
decision put on to vote

Voted “FOR”: 2 votes.

Voted “AGAINST”: no votes.

Voted “ABSTAINED”: HeT rojiocos.

Total: based on “one person — one vote”
principle voted “FOR” 2 votes.

Based on the voting results: the decision was
taken unanimously. There were no special
opinions.

RESOLVED:

a. To elect Mullashev Damir Shamilyevich as
the Chairman of the Annual General Meeting
of Shareholders.



b. M3bpate B KkavecTBe cekperaps
rOJ0BOro 00mero coOpaHHs aKUHOHEPOB
I'acanoBy CeBuiib Jwonosny.

e, Onpenennrts OTKPBITYI0 phopmy
T0JIOCOBAHHSI HA TOA0BOM 00IeM coOpaHuH
aKIHOHEPOB.

l'acanoBa C.D. coobmmia, 4To coracHo IIYHKTY
2 cratem 46 3akoma o6 AO, B ciy4dae
OTCYTCTBHS 4ICHA CYETHOH KOMHCCHH BO BpeMs
NPOBEJICHUsI  O0IIEro coOpaHusi aKIHOHEPOB,
pa3penaeTcsi IOMOIHUTENbHOE U30paHue dieHa
CYETHOH KOMHMCCHM Ha BpEMS IPOBEICHHS
cobpanus. B cOOTBETCTBHHU C BBIIICyKa3aHHBIM,
B CBA3M C OTCYTCTBHEM 4YIEHA [EHCTBYIOLIEH

CUCTHOW  KoMHCcCHMHM  bBapenko — TaTbsiHb
Hukonaesnbl,  mpemnaraercs ma  Bpems
npoefeHuss  CobOpaHuss  u36parh  WieHOM
CueTHOH  Komuccuu  Jlormaumuaum  Eneny
EBcragneBny.

Hpezmoxceﬂne IIOCTABJICHO HA I'OJIOCOBAHUE.

KBopym umeercst u moarsepxieH.
O6wmee  KOMMYECTBO  TOJNOCYIOIMX — AKIHid

OOmecTBa, y4acTBYIONIMX B TOJOCOBAHHHM —
150 011 500.

Hroru rosiocoBanms:

I'onocoBamu «3A»: - 150 011 500 roocos.
I'onocoanu «ITPOTUBY: HET roocoB.
["onocoBanmu «BO3JIEPXXKAJICSI»: HET roocoB.

Utore: mo npunummy «omHa akuus — oguH
rojoc» mporosocoBamu «3A» 150 011 500
ronocoB 100% or obmero umcia rogaocyrommx
aKIuii OG1mectBa, Y4acCTBYIOIIUX B
rOJIOCOBAaHUH.

Ilo mToram roJsiocoBanms: pEIIEHHE TPUHSTO
eauHoriacHo. OcoObIX MHEHHUH He ObLIO.

PEILINJIN:

Ha Bpems nposenenuss Co6panns, u3bpars
YJICHOM CYeTHOH Kkomuccun JlorgaHuau
Eneny EBcradgnenny.

CioBo mepenano mpexcenaremo CoGpanus,
Mymnamesy — JIIII., KOTOpBIH  mpeIOXMI
aKIMOHEPaM YTBEPIUTH CIEIYIOUIYIO IOBECTKY

b. To elect Gassanova Sevil Eyupovna as the
Secretary of the Annual General Meeting of
Shareholders.

c. To use open voting form at the Annual
General Meeting of Shareholders.

Gassanova S.E. reported that according to
Article 46.2 of the JSC Law, in the absence of a
member of the counting commission during the
time when the General Meeting of Shareholders
is held, a new member of the counting
commission may be elected additionally for the
duration of the meeting. Based on the above and
due to the absence of Barelko Tatyana
Nikolayevna, the member of the current counting
commission, it is proposed to elect Logdanidi
Yelena Yevstafievna as a member of the
counting commission for the duration of the
Meeting.

The proposal was put to vote.

The quorum is stated and confirmed.

The total number of voting shares of the
Company participating in the voting is
150 011 500.

Voting results:

Voted “FOR”: 150 011 500 votes.
Voted “AGAINST”: no votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 150 011 500 votes, 100% of all
voting shares of the Company participating in
the voting.

Based on the voting results: the decision was
taken unanimously. There were no special
opinions.

RESOLVED:

To elect Logdanidi Yelena Yevstafievna, as a
member of the counting commission for the
duration of the Meeting.

The floor was turned over to the Chairman of the
Meeting, Mullashev D.Sh., who proposed the
shareholders to approve the following agenda for



AHS TOMOBOrO OOWIETO COOpaHHS aKIHOHEPOB

AO «Kcemn»:

1. O6 yTBepxnenun romoBoii (uHAHCOBOM
orueTHocTH AO «Kcemny» 3a 2020 rox;

2. O0 yTBepxaeHHH HOpSIKa paclnpeneneHus
qucroro poxona AO «Kcemn» 3a oTyeTHsbIit
(uHAaHCOBBI TOX, UpPUHATHE pelueHHs o
BBINJIATE IUBHJICH/IOB 10 IPOCTHIM aKIUSIM H
YTBEPXKICHUE pa3Mepa JUBUCH/IA B pacyeTe
Ha OJIHY MPOCTYIO aKIHIO OOIIECTBa;

3. 06 yreepxaennn Konekca KoprnopaTuBHOro
ynpaBienuss AO  «Kcemn» B HOBoOH
penaKuu;

4. O6 oOpaleHHsAX aKMOHEPOB HA JEHCTBHUS
AO «Kcemn» U ero JOIKHOCTHBIX IHII U
UTOrax UX PaCCMOTPEHMS.

IIpennoxenune nocrasieno Ha roJ0COBaHue.
KBopym umeercs u noareepixeH.

Obwmee  KOMMYECTBO  TONOCYIOINMX — AKIHi
OOmiecTBa, y4acTBYIOIUX B TOJOCOBAHHUM —
150 011 500.

HUroru rosocoBanus:
I'onocoBanmu «3A»: - 150 011 500 roocos.
['onocoBanmu «ITPOTUB»: HET roiocoB.

["onocoBanu «BO3JIEPXXAJICSI»: HET roOI0COB.

Hroro: mo NPUHIUIY «OJHA aKuus — OJUH

rojoc» mporojpocoBamu  «3A» 150011 500
ronocos, 100% ot obmero yucia rojocyromux
aKIMHi O61ecTsa, YUYaCTBYIOIIUX B
rOJIOCOBaHUMU.

Ilo uroram roJiocoBanms: pELICHUE TMPHHSATO
enuHoriacHo. OcoObIX MHEHHUH He OBLIO.

PEIIINJINA:

YTBepauTHL  CleAyOmy0 MOBECTKY IHS
ro0BOro o6mero codpanusi akuuonepos AQ
«Kcemwn»:

1. O6 yTBepikaeHHn romoBoii (HHAHCOBOI
oryeTtHOCcTH AO «Kcewn» 3a 2020 ros;

2. OO0 yTBep:kIeHHH NOPSAKA PACHPeIeIeHHs
qHcToro goxoaa AQ «Kcemwn 3a oTyeTHBII
¢unaHCOBBIi roJ, MPUHATHE pelleHHS 0
BBIIlIaTe UBHACHAOB M0 MPOCTHIM
AaKUHMAM  H  yTBep/KIEHHe  pasMepa

the Annual General Meeting of Shareholders of
Kcell JSC:
1. Approval of Kcell JSC Annual Financial

Statements for Y2020;

2. Approval of the distribution of Kcell JSC net
income for the financial year, the decision on
the dividend payment on ordinary share and
the size of the dividend payout per one
ordinary share;

3. Approval of the Corporate Governance Code
of Kcell JSC in the new edition;

4. On shareholder regarding the
performance of Kcell JSC and its executives
and results of their consideration.

requests

The proposal was put to vote.

The quorum is stated and confirmed.

The total number of voting shares of th
Company participating in the voting is
150 011 500.

Voting results:

Voted “FOR”: 150 011 500 votes.
Voted “AGAINST”: no votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 150011 500 votes, 100% of all
voting shares of the Company participating in
the voting.

Based on the voting results: the decision was
taken unanimously. There were no special
opinions.

RESOLVED:

To approve the following agenda for the
Annual General Meeting of Shareholders of
Kcell JSC:

1. Approval of Kcell JSC Annual Financial
Statements for Y2020;

2. Approval of the distribution of Kcell JSC
net income for the financial year, the
decision on the dividend payment on
ordinary share and the size of the dividend
payout per one ordinary share;



AMBH/IEHIA B pacyere Ha OJHY INPOCTYIO
aKLHI0 00ImecTBAa;

3. 06 YTBepXKIeHUH
KOPIIOPATHBHOI0 yIpaBJieHUsn
«Kcesn» B HOBo# peraknum.

4. 06 o6pameHusix AKIHOHEPOB HA JIelCTBHS
AO «Kcewm» M ero J0/KHOCTHBIX JHUIl U
HTOrax X paccMOTpEHMs.

Kogexca
AO

. Ilo mepBomy Bompocy mnoBectku mus «O6
ymeepoicoenuu 20006011 Qunancosoi
omuyemnocmu AO «Kceany 3a 2020 200»
IIpencenarens Ilpasnenus Xapnamos IO.E. u
[IPEICTaBUII BHUMAHHMIO aKITHOHEPOB OTENbHBIMN
1 KoHcomuaupoBanueli (uHAHCOBBIE OTYETHI
(MC®0) AO «Kcemn» 3a roj, 3aKOHUHBIIHICS
31 nexabps 2020 roma. Aymur (buHAHCOBOI
OTYETHOCTH ObLT OCYIIECTBIIEH MEKIYHAPOIHON
aynutopckoi kommanmeit TOO «DpHCET 3HJ
SHry.

IIpencenarens Cobpanus mpeioxu YTBEPIUTH
OtnenbHbIM 17§ KonconmuauposanHsbrit
$unancossie oryetsr (MCDO) AO «Kcemny 3a
ron, 3akonumBmmics 31 npexabps 2020 ropna,
IpeicTaBieHHple B Marepuanax CobGpaHus
(ITpunoxenue 1).

B cootsetcTBHM ¢ myHKTOM 2 cTathM 36 3akoHa
06 AO pemenue o6uero cobpanus aKLIMOHEPOB
110 BOIIPOCY YTBEPXKACHHUS I'OJOBON (PHHAHCOBOI
OTYETHOCTH, IPHUHUMAETCS IIPOCTHIM
GONBIIMHCTBOM OT OGIIEro YMCIA TOIOCYHONIHX
aKuui OOmiectna, Y4acTBYIOIIUX B
rOJIOCOBaHHH.

KBopym umeercst u noareepxeH.

OO0liee  KONMYECTBO — TONOCYIOIMX — AKIHif
OO6wmecTBa, y4yacTBYIOIIMX B TOJOCOBAHHH —
150 011 500.

Hroru ronocoBanus:

I'onocoBamu «3A»: - 150 011 500 roocos.
I'onocoBanmu «ITPOTUB»: HET ronocos.
['omocoBanu «BO3JIEPXKAJICSI»: HET roocos.

Hroro: mno INPpUHIUNY «OJHA aKuus — OJIUH

rojgoc» mporonocoBan  «3A» 150011 500
royioco, 100% ot oOwero 4ymcia T'OJIOCYIOLIUX
aKIui OOmiectna, Y4aCTBYIOIIHUX B
TOJIOCOBaHHH.

3. Approval of the Corporate Governance
Code of Kcell JSC in the new edition;

4. On shareholder requests regarding the

performance of Kcell JSC and its
executives and results of their
consideration.

L. With regard to the first agenda item Approval
of Kcell JSC Annual Financial Statements for
Y2020, the Chairman of the Board, Kharlamov
KhY. took the floor and presented to the
shareholders the Kcell JSC IFRS Separate and
Consolidated Financial Statements for the year
ended December 31, 2020. The Financial
Statements have been audited by international
audit company Ernst & Young LLP.

The Chairman of the Meeting proposed to
approve the Kcell JSC IFRS Separate and
Consolidated Financial Statements for the year
ended December 31, 2020, presented in the
Meeting materials (Exhibit 1).

In accordance with Article 36.2 of the JSC Law,
decision of the General Meeting of Shareholders
on approval of Kcell JSC Annual Financial
Statements, is taken by a simple majority of
votes of all voting shares of the Company
participating in the voting.

The quorum is stated and confirmed.

The total number of voting shares of the
Company participating in the voting is
150 011 500.

Voting results:

Voted “FOR”: 150 011 500 votes.
Voted “AGAINST”: no votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 150 011 500 votes, 100% of all
voting shares of the Company participating in
the voting.



Ilo MTOraM roJiocoBaHM: pELIEHUE TPUHSATO
enuHornacHo. OcoObIX MHEHHI He OBLIO.

PEIINJIN:

1. YT1Bepaurts OTeJIbHbIi U
KOHCOJIMIMPOBAHHbIN (PHMHAHCOBBLIE OTYETHI
M®CO) AO «Kcemwm» 3a rof,

3akoHunBmHica 31 pgexadbps 2020 roga,
npeacraBiieHnbie B Ilpuiaokenun 1 Kk
HACTOAIEMY pelIeHMIO.

II. Tlo BTOpOMY BOmpoOCcy moBecTkH mHS «(O6
ymeeporcoenuu nopsoka pacnpeoenenus
uucmozo ooxooa AO «Kcenny 3a omyemmwiii
Qunancoeviii 200, npunamue pewenus o
suiniame OUGUOEHO068 NO NPOCMbIM AKYUIM U
ymeepoicoenue pasmepa Ousudenda 6 pacueme
Ha  00Hy  mpocmylo  akyulo  obwecmeay
IIpencenarens Cobpanus Mymnames  JIII1
NPOUH(POPMHUPOBATT  AKIIHOHEPOB O TOM, YTO
Coser  nmpextopoB OOwiecTBa Inpemiaraet
aKLHoHepaM paccMoTpeTh BO3MOXXHOCTD
pacnpe/eneHus BCETO (100%)
KOHCOJIUUPOBAHHOTO YHCTOIO Joxoaa
OOwectBa 3a 12 Mmecsies, 3aBepmmBmUXcs 31
nexabps 2020 rona.

®@opMyIMpOBKa peIleHHs, MOCTaBJICHHOrO Ha
rOJIOCOBaHUE:

YTBepauThH CJIE Y FOIIIHIA MOPSIIOK
pacnipenenenns yuctoro gqoxona AO «Kcemn» 3a
2020 rox:

1. 100% 0T KOHCONMAUPOBAHHOTO YHCTOTO
aoxonda, cocrapisromero 17 578 000 000
(ceMHaIUATh MHJUIMAPIOB HATHCOT CEMBJIECST

BOCEMb MHJUIMOHOB) TEHI€ HAlpaBUTh Ha
BBIIJIATY JUBHAEHAOB 110 utoram 2020 roxa.
2 VTBepauTh pasMep IMBHAECHAOB IO

uroram 2020 roma MO NPOCTBIM AaKIHUAM U
[J100aJIbHBIM JIETIO3UTAPHBIM paciuckaM — 87,89
(BOCEMBJIECAT CEeMb TEHI'€ M BOCEMBJIECAT JICBSTh
THBIH) HA OJHY IPOCTYIO aKUUIO WIH OIHY
IJI00abHYIO IETIO3UTAPHYIO PACIIHCKY.

£ 3 3auKcHpOBaTh  CHHMCOK  aKIMOHEPOB,
HUMEIOIIUX MPaBO Ha MOJIyYeHHUE JUBHIECHIOB, 110
cocrosinuio Ha 00 gacoB 00 MuUHYT (110 BpeMeHH
AJIMaThl) TIEPBOro paboyYero IHS IOCTE IaTh
IPOBEICHUsT  rOJ0BOrO0  olmmero  cobpaHus
aKLHOHEPOB.

Based on the voting results: the decision was
taken unanimously. There were no special
opinions.

RESOLVED:

1. To approve Kcell JSC IFRS Separate and
Consolidated Financial Statements for the
year ended December 31, 2020, presented in
Exhibit 1 hereto.

II. With regard to the second agenda item
Approval of the distribution of Kcell JSC net
income for the financial year, the decision on the
dividend payment on ordinary share and the size
of the dividend payout per one ordinary share,
the Chairman of the Meeting, Mullashev D.Sh.
informed the shareholders that Company’s Board
of Directors recommend the shareholders to
consider possibility to distribute all (100%) of
Company’s consolidated net income for 12
months ended December 31, 2020.

The wording of the decision put on to vote:

To approve the following order for the
distribution of Kcell JSC net income for Y2020:

1 100% of consolidated net income of
KZT 17 578 000 000 (seventeen billion five
hundred seventy eight million) shall be paid as
dividends for Y2020;

2. To approve the size of the Y2020 dividend on
ordinary shares and global depository receipts in
the amount of KZT 87.89 (eighty seven tenge
and eighty nine tiyn) per ordinary share or global
depository receipt.

3. To set the record date of shareholders entitled
to receive the dividends on the first business day
from the date of the Annual General Meeting of
Shareholders (00:00 AM Almaty time).



4. Onpenenuth jary Hayana BBILIATHI
JAMBUJCHJIOB [0  MPOCTBIM  aKkIUsIM M|
TIO0ATBHBIM  JICTIO3UTAPHBIM ~ PACIIHCKAM IO
uroram 2020 roma — mnepsblii paGounmii neHb
nocie narbl (UKCAUMH CIIHCKA aKIMOHEPOB,
UMEIOMMX MPABO Ha IMOJyYeHHE AMBHUICHJIOB 10
utoraMm 2020 roma M B TeyeHHe TPUANATH
KaJICHTapHBIX JTHEH.

5. YTBepIUTh  MOPANOK  BBILIATH — —
C€AMHOBPEMEHHO OJHHM IIJIATEXKOM.
6. HaumeHoBanue u pexBu3uter ObImecTna

— AO «Kcemr», pacnonoxeHHoe o azpecy:
Pecny6rmuka Kasaxcran, 050051, r. AnmMarsl,
MuKpopaiion Caman-2, a. 100, 6GaHKOBCKHE
pexBusutbl:  BMH 980540002879, BUK
HSBKKZKX IBAN KZ676010131000050732 B
AO «Haponusrit Bank Kazaxcranay, Kée 17.

7. YTBepAUTH GOPMY BHIIIATHI THBUICHIOB
TI0 MMPOCTHIM aKUHUAM Yepe3 IUIATEKHOrO areHTa -
AO "leHTpanbHBIl  NENO3UTAPUH  [EHHBIX
Oymar", a mno mI0GaIBHBIM JIENI03UTaPHBIM
pacnuckam AO «Kcemn» - HemocpencTBeHHO
OO1mecTBOM, GE3HATUYHBIM ILIATEKOM yTeM
II€PEBO/Ia CPECTB Ha OAHKOBCKHII CUET.

B cootBercTBuE ¢ myHkTOM 2 crathu 36 3akoHa
06 AO pemenne o61ero cobpans aKLIHOHEPOB
o BOIIPOCY YTBEPKIACHHS nopsiaKa
pacnpenenenus yucroro aoxona AO «Kcemny 3a
OTYETHBIA (PUHAHCOBBIN IO, IPUHSATHE PELICHHS
O BBIIUIATE TUBHAEHIOB IO MPOCTHIM AKIHSAM U
YTBEPXKJICHUE pasMmepa IUBHACHIA B pacyeTe Ha
OZIHY IPOCTYIO aKUHIO OOINeCTBa, IPHHUMACTCS
IPOCTHIM  OOJBIIMHCTBOM OT OOIIEro YHcia
rojiocyromux akiuii O611ecTBa, y4acTByOIUX B
rOJIOCOBaHUHU.

KBopym umeercst u moarsepsxieH.

OOwee  KoOMMYeCTBO  ronoCylOmUX — aKImii
OO0mecTBa, y4YacTBYIOUX B TOJOCOBAHHUU —
150 011 500.

HUToru rosiocoBanms:

I'onocoBamu «3A»: - 150 011 500 roocos.
I'onocoBamu «ITPOTUBY: HET ro10coB.
["onocoBamu «BO3JIEPXXAJICSI»: HET ro0coB.

Hroro: mno IIPUHIMITY «OJHA akKiusd — OIUH

rojgoc» mporojocoBand  «3A» 150011 500
ronocos, 100% ot o6mmero 4mcia roJocyromux
aKIui Ob61mmectBa, Y4aCTBYIOLIUX B
rOJIOCOBaHHH.

4. To set the date to start payment of dividends
on ordinary shares and global depository receipts
for Y2020 on the first business day from the
record date of shareholders entitled to receive the
Y2020 dividend and during the next thirty
calendar days.

5. To approve the order dividend payment: one-
time payment.

6. Name and details of the Company - Kcell JSC,
located at the address: Kazakhstan, 050051,
Almaty, mcr. Samal-2, 100; Bank account
details: BIN 980540002879, BIC HSBKKZKX
IBAN KZ676010131000050732 with Halyk
Bank of Kazakhstan JSC, Kbe 17.

7. To approve the form of payment of dividends
on ordinary shares through the paying agent -
Central Securities Depository JSC, and on global
depositary receipts of Kcell JSC - directly by the
Company, by non-cash payment to bank account.

In accordance with Article 36.2 of the JSC Law,
decision of the General Meeting of Shareholders
on approval of the distribution of Kcell JSC net
income for the financial year, the decision on the
dividend payment on ordinary share and the size
of the dividend payout per one ordinary share, is
taken by a simple majority of votes of all voting
shares of the Company participating in the
voting.

The quorum is stated and confirmed.

The total number of voting shares of the
Company participating in the voting is
150 011 500.

Voting results:

Voted “FOR”: 150 011 500 votes.
Voted “AGAINST”: no votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 150011 500 votes, 100% of all
voting shares of the Company participating in
the voting.



Ilo mroram rosiocoBanus: pellleHHE TPUHATO
eruHornacHo. OcoObIX MHEHHIT He OBLIO.

PEIINJINA:
2.  VrTBepamrs  ciaeayrommii MOPAIOK
pacnpeneneHust YucToro goxoaa AO «Kcemm
32 2020 rox:

2.1 100% oT KOHCOIMIANPOBAHHOIO YHCTOIO

aoxoxa, cocraBJiasiomero 17 578 000 000
(ceMHaaUATH MHJLTHAPAOB NATHLCOT
CEMBIECAT BOCEMb  MHJLUIMOHOB)  TEHIe

HANpaBHTh HA BbIIVIATY JMBHACHIOB 110
uroram 2020 roaa.

2.2 YTBepauTh pasMep AMBHACHIOB IO
uroram 2020 roma mo mMpocThIM aKUMAM H
IJI00aJbHbIM [IENO3UTAPHBIM PACHHCKAM —
87,89  (BocembaecuiT cemMb  TeHre u
BOCEMBIECHAT I€BATH THbIH) HA O/IHY MPOCTYIO
AKLHIO WJIH OIHY IVI00JIbHYIO 1eN03UTAPHYIO
pacnucky.

2.3 3aduxcupoBaTh CHHCOK AKIHOHEPOB,
HMEIIUX NMPaBO HA NOJyYeHHe TUBH/ICH/IOB,
no cocrossuuio Ha 00 4acoB 00 mumyT (mo
BPeMEHH AJIMaThI) MepBOro pabodero xHs
mocjie JaThl MPOBEACHHS TOJX0BOr0 00IIEro
CoOpaHHs AKHHOHEPOB.

24 OmpemesuTs [aTy Hayaida BBILIATDHI
AUBHCHIOB 10 MPOCTHIM AKOHMAM H
IJ100aJIbHBIM /IeTIO3UTAPHBIM PACIHHCKAM 110
uroram 2020 roga — mepBblii paGounii JeHb
nocjie JaTbl PUKCANUH CIHCKA AaKIHOHEPOB,
HMEIIHUX MPAaBO HA MOJy4YeHHEe AUBHICHI0B
o uroram 2020 roga u B TeyeHHe TPHALATH
KaJIEHXAPHBIX THEHH.

2.5 YTBepaurs MOPAAOK BBILJIATHI —
€IMHOBPEMEHHO OJHUM ILJIATEKOM.

2.6 HaumeHnoBanune u pekBu3uThl O6ImecTBA
— AO «Kcewt», pacnosoxkeHHoe 1m0 aapecy:
Pecmy6anka Kasaxcran, 050051, r. AJIMaTBhI,
MHKpopaiion Caman-2, a. 100, 6aHKoBCcKHe
pekBusurel: BHUH 980540002879, BHUK
HSBKKZKX IBAN KZ676010131000050732
B AO «Hapoansiii Bank Ka3zaxcrana», Kée
17,

2.7 YTBepauTh GOpMy BBLIILIATHI AHBHICHI0B
0 MPOCTHIM AaKLHSAM 4Yepe3 ILIATEKHOI0
arenra - AO "llenTpaibHblii Aeno3uTapuii
HeHHbIX Oymar", a mo rJ06aJBHBIM
Aeno3uTapHbiM pacnuckam AQO «Kcewn» -
HENnocpeaCTBEeHHO Ob6mecTBOM,
0e3HAIMYHBIM IUIATEKOM IIyTeM HepeBoa

Based on the voting results: the decision was
taken unanimously. There were no special
opinions.

RESOLVED:

2. To approve the following order for the
distribution of Kcell JSC net income for
Y2020:

2.1 100% of consolidated net income of KZT
17 578 000 000 (seventeen billion five hundred
seventy eight million) shall be paid as
dividends for Y2020;

2.2 To approve the size of the Y2020 dividend
on ordinary shares and global depository
receipts in the amount of KZT 87.89 (eighty
seven tenge and eighty nine tiyn) per ordinary
share or global depository receipt.

2.3 To set the record date of shareholders
entitled to receive the dividends on the first
business day from the date of the Annual
General Meeting of Shareholders (00:00 AM
Almaty time).

24 To set the date to start payment of
dividends on ordinary shares and global
depository receipts for Y2020 on the first
business day from the record date of
shareholders entitled to receive the Y2020
dividend and during the next thirty calendar
days.

2.5. To approve the order dividend payment:
one-time payment.

2.6. Name and details of the Company - Kcell
JSC, located at the address: Kazakhstan,
050051, Almaty, mcr. Samal-2, 100; Bank
account details: BIN 980540002879, BIC
HSBKKZKX IBAN KZ676010131000050732
with Halyk Bank of Kazakhstan JSC, Kbe 17.

27. To approve the form of payment of
dividends on ordinary shares through the
paying agent - Central Securities Depository
JSC, and on global depositary receipts of
Kcell JSC - directly by the Company, by non-
cash payment to bank account.
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CpeICTB HA 0AHKOBCKHIA CYET.

IIl. Tlo TperbeMy Bompocy moBecTku mus «O6
ymeepoicoenuu  Kodekca — kopnopamugnozo
ynpasnenus AO «Kcenny 6 noeoii pedaxyuuy
Cexperapn CobGpanus I'acanoBa C.0.
NpOHH(pOPMHUpOBANA AKUHOHEPOB O TOM, HYTO
Coser mupekTopoB O6riecTsa peEKOMEHayeT
o0ImeMy COOpaHHIO aKIHOHEPOB PACCMOTPETH
BO3MOXHOCTh YTBEpIKIICHHUS Konexca
KOPIIOPaTUBHOI'O  yTpaBi€HHUs B  HOBOM
PEIAKIUKN C LENbIO COOMIONCHUS TPeOOBaHMiIA
OHB «Campyk—Ka3sbiHa» ¥ KOHTPONHPYIOLIErO
aknuonepa AO «Kcemn», B wactH cocrasa
Komurera Cogera aupexropoB AO «Kcemn» no
BOIIPOCAM  BHYTPEHHEIO ayAHMTa, COCTOSIIErO
HCKJIIOYMTENBHO W3 HE3aBUCHMBIX JIUPEKTOPOB
OOwiectna.

Kpome Toro, B cBsisu ¢ npuHATHEM perreHus
BHEOYEPETHOTO OOIIEro CoOpaHHs aKIMOHEPOB
Ob6mectBa o  genucTuHre JIENIO3UTapPHBIX
pacnucok ¢ LSE u AIX u mnpekpamenus
AenosurtapHoit nporpammsl (ITporokon Ne 17 or
9 ampenst 2021 roma) OTCHUIKH Ha JIeNI03UTapHbIE
PaClIUCKH M PETYNATHBHbIE  TpeOOBaHUS
Jlonnonckolt  OupXu ~ HepeneBaHTHBI, U
MOJIJIEKAT UCKITIOUYCHHIO.

Hsmenenns B Kopekc
ynpasnenus AO «Kcemnr» npensapurensHo
paccmorpenbl  Coetom  aupektopoB  AO
«Kcemn» ¥ peKOMEeHIOBAaHBI K yTBEPXKICHUIO
akuuonepamu OOImiecTBa pemieHUSIMH OT 6
despans 2021 (ITporokon Ne2021/02/01-BoD) u

KOPIIOpaTUBHOI'O

or 9 ampens 2021 roma  (ITporokon
Ne2021/04/05-BoD).

Teker HOBOM perakuumn Konekc
KopriopatuBHOro ympasienuss AQO «Kcemry
npencrasies B marepuanax — Cobpanus

(ITpunoxenue 2).

DOpMyJIMPOBKa pEIIEHHs, MOCTaBJICHHOrO Ha
rOJIOCOBaHUE:

1. VYrepaurs
ynpasieauss AO
NPEACTAaBIEHHOH B
HAaCTOSAIIEMY PEIICHHIO.

2. llpuswate yrpatuBmmm cuny Kogmekc
KopropatuBHoro ympasineHus AO «Kcemn» ot

Komexkc  xoproparusHOro
«Kcemn» B penmakumu,
Ilpunoxennn 2  «k

III. With regard to the third agenda item
Approval of the Corporate Governance Code of
Kecell JSC in the new edition, the Secretary of the
Meeting, Gassanova S.E. informed the
shareholders that the Board of Directors of the
Company recommends the Annual General
Meeting of shareholders to consider approving
the Corporate Governance Code of Kcell JSC in
the new edition in order to ensure compliance
with the requirements of the Samruk-Kazyna
National Welfare Fund and the controlling
shareholder with regard to the composition of the
Internal Audit Committee of the Board of
Directors of Kcell JSC, to be consisted
exclusively from the independent directors of the
Company.

Also, in view of the decision adopted by the
Extraordinary General Meeting of the Company
on delisting of depositary receipts from the LSE
and AIX and termination of the depository
program (Minutes #17 dated April 9, 2021),
references to depositary receipts and regulatory
requirements of the London Stock Exchange are
irrelevant and should be excluded.

Changes to the Corporate Governance Code of
Kcell JSC have been preliminary reviewed by
the Board of Directors of Kcell JSC and
recommended for approval by the Company
shareholders in accordance with its resolutions
dated February 6, 2021 (Minutes #2021/02/01-
BoD) and April 9, 2021 (Minutes #2021/04/05-
BoD).

The new wording of Kcell JSC Corporate
Governance Code is presented in the Meeting
materials (Exhibit 2).

The wording of the decision put on to vote:

1. To approve Kcell JSC Corporate Governance
Code in the new edition as presented in Exhibit 2
hereto.

2. To deem void Kcell JSC Corporate
Governance Code dated January 15, 2020.
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15 suBapst 2020 ropa.

B cooTtBeTcTBHE ¢ myHKTOM 2 cTaThu 36 3akoHa
00 AO pemenne obmero co6panus akKIHOHEPOB
o BOIIPOCY YTBEP)KJICHHS KoJleKca
KOPIIOPaTHBHOTO ~ yNpaBJE€HHUS aKIIHOHEPHOTO
00IIeCTBA TPUHHAMACTCS KBATH(DHIMPOBAHHBIM
OOJIBIIMHCTBOM OT OOLIEr0 YHCIA TONOCYIOLIHX
aKun O61mecTna, Y4acCTBYIOIIUX B
rOJIOCOBAaHHHU.

KBopym umeercst u moarsepsxieH.
O0wee  KOMMYECTBO  rONOCYIOMMX — aKI(Mii

OOmecTBa, y4acTBYIOIMX B TOJOCOBAHHUM —
150 011 500.

HUroru rosocopanus:

I'onmocoBamu «3A»: - 150 011 500 ronocos.
I'onocoBanmu «ITPOTUBY: HeT roiocos.
["onocoanu «BO3JIEPXXAJIC SI»: HET ro0coB.

Utore: mo npunHummy «omHa akuusi — OgHH
rojoc» mporosiocoBanmu «3A» 150 011 500
rosnocos, 100% ot o6mero uucna roJocyromux
aKIui OGmmecTna, Y4YacCTBYIOIUX B
rOJIOCOBaHUH.

Ilo uTOramM roJiocoBaHms: pEIIEHNUEe TMPHHSTO
eauHoriaacHo. OcoObIX MHEHUH HE OBbLIO.

PEIIINJIN:
3.1 Vreepaute Kopmexe KopnopaTuBHOro
ynpaBienuss AO «Kceur» B pegaknmuu,

NMpeacTaBJICeHHOI B
HACTOAIIEMY pelIeHHIO.
3.2 Illpusnare yrparusmum cuay Koaeke
KopnopatuBHoro ymnpasjeHus AQO «Kcemwn»
or 15 sinBapsn 2020 roga.

Ipnnoxennu 2 k

V. Tlo yerBepromy Bompocy moBecTkHd aus «O6
obpawenusx akyuonepoé na Oeticmeus AQ
«Kcenny u e2o oondcnocmuoix nuy u umozax ux
paccmompenusiy Cexperapp CobGpanus
"acanosa C.D. mpounpopMupoBana akIHoHepoB
O TOM, YTO B COOTBETCTBHU C IIOJIIYHKTOM 3)
HOyHKTa 2 cTath 35 3akona 06 AO Ha TOI0BOM
001ueM coOpaHHH aKIMOHEPOB PACCMATPHBACTCS
BOIIPOC 00  OOpallleHUsIX  aKIUMOHEPOB Ha
ACUCTBHS OOIIECTBA M €r0 JOKHOCTHBIX JIMI[ U
UTOTax MX PacCMOTPEHHsA. 3a OTYETHBIM MEPHO
¢ 1 smBaps 2020 no 31 pexabps 2020 B

In accordance with Article 36.2 of the JSC Law,
decision of the General Meeting of Shareholders
on approval of joint stock company’s Corporate
Governance Code, is taken by a qualified
majority of votes of all voting shares of the
Company participating in the voting.

The quorum is stated and confirmed.

The total number of voting shares of the
Company participating in the voting is
150 011 500.

Voting results:

Voted “FOR”: 150 011 500 votes.
Voted “AGAINST”: no votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 150 011 500 votes, 100% of all
voting shares of the Company participating in
the voting.

Based on the voting results: the decision was
taken unanimously. There were no special
opinions.

RESOLVED:

3.1 To approve Kcell JSC Corporate
Governance Code in the new edition as
presented in Exhibit 2 hereto.

3.2 To deem void Kcell JSC Corporate
Governance Code dated January 15, 2020.

IV. With regard to the fourth agenda item On
shareholder requests regarding the performance
of Kcell JSC and its executives and results of
their consideration, the Secretary of the Meeting,
Gassanova S.E. informed the shareholders that
according to Article 35.2.3 of JSC Law, the
Annual General Meeting of shareholders
considers the issue on shareholder requests
regarding the performance of the company and
its executives and results of their consideration.

From January 1, 2020 to December 31, 2020, no
requests have been received from the Company
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OO01iecTBO
aKIMOHEPOB.

HE  IOCTymaau  oOpalieHus

®opMyTHpOBKa PpEINIEHHs, MOCTABICHHOTO Ha
rOJIOCOBaHUE:

[Ipunsate k cBemenuio oruer O6mecTBa 06
OOpallleHHsIX akKIMOHEepoB Ha jeiictBus AO
«Kcemnm» 1 ero JOIKHOCTHBIX JIMI{ U UTOTaxX HX
paccMOTpEHHS.

B cootsercTBuu ¢ mynkTom 2 ctaThu 36 3akona
06 AO pemmenue o61ero cobpanus aKIMOHEPOB
IO BONPOCY OOpallleHus aKIUOHEPOB Ha
nerctus AO «Kcemm» 1 ero J0MKHOCTHBIX JIUIL
U WTOraX HX pPacCMOTPEHHs, IPUHUMAETCS
NPOCTBIM OOJBIIMHCTBOM OT OOILIEro 4Ymciia
rOJIOCYIOIKX akuui OOIecTBa, y4acTBYIOIIMX B
rOJIOCOBaHUH.

KBopym uMeercst u moaTBepxieH.

OOmee  KOJIMYECTBO  TONOCYIOIUX QKL
OOwecTBa, y4acTBYIOIMX B TOJOCOBAHHUH —
150 011 500.

Uroru rosocoBanus:

I'osmocoBamu «3A»: - 150 011 500 rosocos.
I'onocoBanmu «[TPOTUBY: HET rojocos.
I'onocoBam «BO3IEPXKAJICSI»: HeT roiocos.

HToOro: mo npuHUMIY «OAHA aKOUS — OJIUH
rojioc» mporojocoBamd «3A» 150 011 500
rosnocos, 100% ot ob1mero yucia rojocyromux
aKLun OO6mectna, Y4acTBYIOIIUX B
rOJIOCOBaHUH.

Ilo uToram roJiocoBaHHS: peleHue MpPUHSTO
€IUHOITIACHO TroJjiocoB. OcoObIX MHEHHH He
ObBLIO.

PENINJIN:

4. IlpunaTe Kk cBegenuio order O6mecTBa 06
o0pameHHsiX aKNHOHEPOB Ha AeiicTBus AQ
«Kce/L1» H ero A0JGKHOCTHBIX JIMII H HTOrax
HX PacCMOTpeHMs.

B 3akimodyenun, cornacHo TpeGoBaHuit MyHKTa 2

cratbi 35 3akoma 06 AO, akuuoHEpHI
OOmectBa  ObUH  MPOMH(DOPMUPOBAHBI O
pazmepe U cocrase BO3HATPaXKJICHHS

BbllTa4eHHOro B 2020 romy wienam CoBera
AupekTopoB U wieHaM [IpaBnenus AO «Kcemny.

shareholders.

The wording of the decision put on to vote:

To take into account Company’s report on
shareholder requests regarding the performance
of Kcell JSC and its executives and results of
their consideration.

In accordance with Article 36.2 of the JSC Law,
decision of the General Meeting of Shareholders
on the issue of shareholder requests regarding
the performance of Kcell JSC and its executives
and results of their consideration, is taken by a
simple majority of votes of all voting shares of
the Company participating in the voting.

The quorum is stated and confirmed.

The total number of voting shares of the
Company participating in the voting is
150 011 500.

Voting results:

Voted “FOR”: 150 011 500 votes.
Voted “AGAINST”: no votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 150 011 500 votes, 100% of all
voting shares of the Company participating in
the voting.

Based on the voting results: the decision was
taken unanimously. There were no special
opinions.

RESOLVED:

4. To take into account Company’s report on
shareholder requests regarding the
performance of Kcell JSC and its executives
and results of their consideration.

In conclusion, in accordance with the
requirements of Article 35.2 of the JSC Law, the
Company’s shareholders were informed on the
size and structure of the remuneration paid in
2020 to the members of Kcell JSC Board of
Directors and the members of Kcell JSC
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Management Board.

Ha ostom moBectka nms Obima wmcuepmana. On this agenda was exhausted. The Annual
I'onosoe obmee coGpanne akmmonepoB Gbuio General Meeting of Shareholders of Kcell JSC

3aKphITO B 15 yac. 20 MuH.

Ipnnoxenns:
Exhibits:

IIpunoxxenue 1

was closed at 15:20.

OtnenbHplf ¥ KOHCOJIMAMPOBAHHBIA (DHMHAHCOBBIC
ordetel (MC®O) AO «Kcemr» 3a  ron,
3akoHunBIIMKCcA 31 nexabps 2020 roma

Exhibit 1 Kcell JSC IFRS Separate and Consolidated Financial
Statements for the year ended December 31, 2020

[Mpunoxenue 2 Konexc Kopnoparusroro Yupasnenus AO «Kcemwn» B
HOBOW pelaKiuu

Exhibit 2 Kcell JSC Corporate Governance Code in the new

edition

Ilpencenaresns codpanusi / Chairman of the Meeting
Mynaames /I.III. / Mullashev D.Sh.

Cexperapn cobpanns / Secretary of the Meeting
I'acanoBa C.J. / Gassanova S.E.

Ysensl cueTnoii komucun/ Members of Counting commission:

/% %
Iloas U.B. / Shol I.V. ; »
bparenkosa /I.A. / Bratenkova D.A. M /

Jornanuau E.E. / Logdanidi Y.Y. \/ D@
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