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AHBapb — ntoHb 2018 ropa

2 KBapTan

AO «Kcenn»

PesynbTaTbl 3a AHBapb-UtoHbL 2018 roaa

AnmaTtbl, 20 wwona 2018 ropa -— AkuMOHepHoe
obwectBo «Kcenn» (manee «Kcell» nnn «Komnanus)
(LSE, KASE: KCEL), Begywuin onepaTop Ha
TEeNEeKoOMMYHMKaLMOHHOM pbiHKe KasaxcTaHa, obbaBnseT
NPOMEXYTOYHbIE pe3yrnbTaThl 3a aHBapb-mtoHb 2018 roga

Btopon kBapTan

e Yuctbin obbem npopax Bblpoc Ha 0.6 mpoueHTa u
coctaBun 36,303 mnH. TeHre (36,082). Ooxon oT
ycnyr cHu3unca Ha 3.9 npoueHta go 32,065 MiH.
TeHre (33,356).

o [lokasaTtens EBITDA, 6e3 yyéta eAMHOBPEMEHHbIX
pacxofoB, CHu3unca Ha 11.9 npoueHta go 11,926
MIH. TeHre (13,541). PeHtabenbHocTb no EBITDA
cHusmnacek Ao 32.9 npoueHta (37.5).

¢ OnepaunoHHas npubbins, 6e3 yyeTta
€OVHOBPEMEHHbIX pacxodoB, CHu3unacb Ha 32.9
npoueHTa n coctasmna 5,234 mnH. TeHre (7,804).

e YucTtble 3aTpaTthl HA PUHAHCUMPOBAHME CHU3UMUCH 00
1,850 mnH. TeHre (1,961).

e Yuctasa npubbine B pasmepe 2,621 MnH. TeHre (666).

e CooTHoweHne CAPEX k npogaxam coctaBuno 13.5
npoueHTa (11.0).

e [loTok cBOGOAHBLIX  [OEHEXHbIX  CPEeAcTB
oTpuuartenbHbiM 1,162 MiH. TeHre (2,456).

e B oTtyeTHOM nepuoae aboHeHTCckas 6asa Bbipocna Ha

104 ThicAuM M cocTaBwuna 10,062  TbiCsY
none3oBaTenen (9,958).

ObIn

Kcell

W

MepBoe nonyroaue

YucTein 06beM npopax Bblpoc Ha 1.4 npoueHTa u
coctaBun 72,689 mnH. TeHre (71,713). Hdoxom ot
ycryr cHu3uncs Ha 2.8 npoueHTta o 64,332 mIH.
TeHre (66,153).

Mokasatenb EBITDA, 6e3 yyéTa eaMHOBPEMEHHbIX
pacxodoB, cHu3uncs Ha 5.3 npoueHta go 25,381
MIH. TeHre (26,802). PentabenbHocTb no EBITDA
coctaBuna 34.9 npoueHra (37.4).

OnepauunoHHas npubbINb, 6es yyeta
€ONHOBPEMEHHbIX pacxodoB, cHu3unacb Ha 19.1
npoueHTa u coctasuna 12,479 mnH. TeHre (15,434).

YucTble 3aTpaTbl Ha hMHAHCMPOBAHWE CHU3WUMMCL Ha
10.3 npoueHTa un coctasunn 4,165 MIH. TeHre
(4,644).

Uuctaa npubbinb Bblpocna Ha 38.1 npoueHTa U
coctaBuna 6,373 mMnH. Tewre (4,617).

CooTHoweHe CAPEX k npogaxam coctasuno 10.6
npoueHTa (13.8).

MoTok cBOOOAHBLIX OEHEXHBIX CPEeACTB CHU3WICA [0
341 mrH. TeHre (4,204).

AboHeHTCKkasi 0asa, B  uUenoMm, ocTaBanacbh
CcTabunbHOM MO CPaBHEHWIO C MPOLUMbIM FOAOM Ha
ypoBHe 10,062 Tbicay nons3osaTenen (9,992).
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2 KBapTan

AHnBapb — uioHb 2018 roaa

OcHoBHble ¢pUHaAHCOBbIE NOKa3aTenu

B MnH. TeHre, Kpome KIlo4eBbIX
Ko3chp1LUMEeHTOB, NoKa3aTesnen B

pacueTe Ha OfHY aKLMIO 1 Anp-utoHb AT BT TS N3v R LTERVILETS SIHB-UIOHDb Usm
M3MEeHEHUN 2018 2017 (%) 2018 2017 (%)
Bbipy4ka 36,303 36,082 0.6 72,689 71,713 1.4
u3 Hux doxod om ycnye 32,065 33,356 -3.9 64,332 66,153 -2.8
EBITDA Ges y4éta 11,926 13,541 119 25,381 26,802 53
€[VHOBPEMEHHbIX PacxoaoB
Mapxa (%) 32.9 37.5 34.9 37.4
[oxoa OT OCHOBHOWN AeATENbHOCTH 4,169 5,131 -18.7 11,414 12,761 -10.6
[Joxon OT OCHOBHOM AeATENbHOCTH 5,234 7,804 12,479 15,434
6e3 yyeTa eANHOBPEMEHHbIX -32.9 -19.1
pacxonos
Uuctasa npnbbinb, npuuntaroLascs
COBCTBEHHMKaM MaTEPUHCKOM 666 2033 4,617 38.1
KOMMNaHum
[Joxon Ha akuuio (TeHre) 3.3 293.3 23.1 38.1
CooTHowenne CAPEX k npogaxam 11.0 13.8
(%)
CB06OOHbIV AEHEXHbIN MOTOK 2,456 4,204

B paHHOM oTyeTe B ckobkax npuBeaeHbl CpaBHUTENbHbIE MOKa3aTesnn no pesynbtatamMm OCHOBHOW " q)VIHaHCOBOVI OEeATENBbHOCTH,
KOTOpPbIE€ OTHOCATCA K aHarnorm4yHbiM CctatbAM BO BTOPOM KBapTarne 2017 ropa, ecnu He YKa3aHo MHoe.
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KommeHTtapuin Aptn OTca,
FnasHoOro
UCNOJIHUTE/NIbHOIO
ANpeKTopa

«Bo BTOpoMm kBapTane 2018 roga Ha nokasatenu
OCHOBHOWN JesTenbHocTn Komnauuu HeraTuBHOE
BIMSIHNE oOKasanu LEeHOBble MpeasioXeHus Ha
MakeTHble yCIyr onepaTopoB, a Takke N3MEHEHWS
B HOpPMaTMBHO-MPaBOBbLIX akTax, Kacarolimnecs
TapudurKaLmMn npy MNpeBbILLEHUN BKITIOYEHHOTO B
TapudHbln nnaH obvema ycnyr («Pay As You
Go»). B pesynbrate Hawwum goxodbl OT YCNyr u
EBITDA  cHuaunucob no CpaBHEHWNIO C
npegbiayLwmm rogom. Ons ynyyLeHns
nokasaTesnen B 3TOM CETMEHTE, B KOHLE UIOHS Mbl
npeanoXxunm aboHeHTam HeorpaHWYeHHbIN
OOCTYyn K MONynspHbIM  COUManbHbIM  CETAM
YouTube, WhatsApp n Instagram.

O6beM npogax KOHTPaKTHbIX TenedOHOB MOYTU
yABOWUSICS Mocrne BHEAPEHWst HOBOW cTparternu
LeHoobpa3oBaHUsi B OTYETHOM KBapTane, 4To
KOMMEHCUPOBAriO CHMKEHME BbIPYYKNA.

B koprnopaTVBHOM CErMeHTe  MO-MPEeXHeEMY
Habntogancss ycTomuymBbii  pocT. Bo BTopom
KBapTane pocT OoxoOoB B cermeHTe B2B 6bin
00ycrnoBneH MNpPOAOIMKAIOLWMMCS CMPOCOM  Ha
OU13Hec-peLleHus.

lMpomomkaetca ycnewHoe BHegpeHWe  ycnyr
ctaHgapta 4G/LTE. K koHuy 2018 roga bl
nnaHupyem oxsatuTb 54 npoueHTa HaceneHus,
npyv 3TOM TeKyLMIA YpOBEHb OXBaTa COCTaBrseT
51.5 npoueHra.

CornacHo uWHdopmauun, onyorMKoBaHHON B
noHe, KomnaHum 6bin npeabsiBNeH UCK B CBSA3N C
npegnonaraembliM HapyLleHMEM aBTOPCKMX MNpas.
Cya nepBOM WHCTaHUMWM yOOBRAETBOPWI UCK U
obsazan Kcell BbINMatuTe KOMMAeHcauuk B
pasmepe 672 MnH. TeHre. KomnaHus nocuyuTtana
NCK HeOBOCHOBAHHLIM M Moana anuisLUOHHYH
Xanoby. Tem He MeHee, Mbl NPeAYCMOTPUTENBHO
3apes3epBrpoBann Heobxoanmble cpeacTea.

Kpome Toro, B utoHe anennsumMoHHasi MHCTaHUMSA
OoCTaBuna B CwUNne yBEOOMIIEHWE HANOroBOro
opraHa 00 ynnaTe HamoroB U NeHM Ha o6LLyH
cymmy 9,0 mnpg. TteHre. HecmoTpsi Ha TO, 4TO
AaHHoe peweHve BcTynuno B cuny, Kcell
ocTtaBnsieT 3a cobown npaBo o6GxanoBaTb 3TO
peweHne B BepxoBHom Cyme. Hamu cosgaH
OOMOMHUTENbHBIV pe3epB Ha cymmy 1,4 mnpa.
TEHre, OTPaXXeHHbIN B OTYETE 3a BTOPOW KBapTan
2018 roga Kak eaOvHOBPEMEHHblE pacxodbl,
pesepB B pasmepe 0,3 wmnpg. oTHOCUMTCA K
KOpnopaTUBHOMY NOAOXO4HOMY Harory.

Ona KomnaHum aTOT kBapTan Gbin CAOXHbLIM, Mbl
OWYTUNM  BAWSIHWE  PbIHOYHBIX  (DAKTOPOB U
OEeNCTBMA CO CTOPOHbI perynsatopa. Tem He
MeHee, Mbl NpeanoXxunm aboHeHTam Lenbin psig
HOBbIX MPOAYKTOB W YCNyr, caenae ynop Ha
cTpaterMio npogax MoOWIbHbIX TenedgoHoB U
JanbHenwlee pasBuUTME PO3HUYHOW ceTu. [lpu
3TOM Mbl MO-NPEXHEMY Harnpasnsem ycunus Ha
noBblleHnsa addekTnsHocT KomnaHum gns ee
KIMEHTOB N aKLMOHEPOBY.

Anmatbl
20 ntona 2018 ropa
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TenekoHdepeHUUA

Kcell opraHusyet TenegoHHyt0 KOHepeHLuno Ona cnpaBok:

ana adHanutukoB 20 wutonsa 2018 roga B 10:00 Kcell

(MonpowH)/ 15:00 (Anmatbl)/ 12:00 (Mocksa). Investor Relations

TenekoHdepeHuns GygeT npoBOAUTBCS  Ha [ns cnpasok +7 727 2582755
aHIMUNCKOM S3bIKE 1 TPAHCNMPOBATLCH Ha canTe BH. 1002
https://webcasts.eqs.com/Kcell20180720 Investor_relations@kcell.kz
UHdopmaumsa o Habope: CMU +7 727 2582755
BbecnnaTtHbIi HOMEp 0800 279 7204 Hatanbs EcbkoBa Pressa@kcell.kz
B Benukobputaxunm:

CraHgapTHbIn +44 330 336 9411 MexpayHapoaHsbie CMU
MexayHapoaHbIi Homep: 8 10 8002 8675011 Instinctif Partners  +44 207 457 2020
BecnnaTtHbIi HOmep Ken JlapceH

B Poccuu: +7 495 646 9190 MannHa Kynavek

[ns MecTHbIX 3BOHKOB 800 458 4121

B Poccuu:

BecnnaTHbein Homep B CLUA:

[na MeCTHbIX 3BOHKOB +1 323 794 2093

B CLLA:

Koa koHdepeHumnn 7133172

MpeseHTauus bygeT pasvelleHa
HenocpeacTBeHHO nepen kKoHdepeHumen Ha Beb-
cante KomnaHum www.investors.kcell.kz./en

[MoBTOpPHOE BOCNpou3BeaeHne TenekoHpepeHLMn
OyneT AOCTYMNHO Ha canTe
https://webcasts.eqgs.com/Kcell20180720


https://webcasts.eqs.com/Kcell20180720
http://www.investors.kcell.kz./en
https://webcasts.eqs.com/Kcell20180720
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0630p pe3ynbratos 2-ro KBapTana 2018 roga

YucTtble npoaaxmu

UuncTein 06beM npoax Bbipoc Ha 0.6 npoueHTa U1
coctaBun 36,303 mnH. TeHre (36,082). doxoa ot
ycnyr cHuauncd Ha 3.9 npoueHTta go 32,065 mnH.
TeHre (33,356).

[doxon oT ycnyr rornocoBOW CBSI3W CHU3WUNCA Ha
4.4 npoueHTa n coctaBun 19,258 mnH. TeHre
(20,151). doxom oOT ycnyr nepefavv [LaHHbIX
CHuauncs Ha 3.1 npoueHta u coctasun 10,873
MIH. TeHre (11,215). [Joxoa oT AONOMHUTENbHbIX
ycnyr cHmsunca Ha 17.6 npoueHTa M coCTaBui
1,916 mnH. TeHre (2,324). lNpo4yne Buabl goxona
BbIpOCNM Ha 77.9 npoueHTa u coctasunun 4,256
MJSIH. TeHre (2,392).

Ycnyru ronocoBow CBA3M

[oxoa oT ycnyr ronocoBON CBA3W CHU3WMCH Ha
4.4 npoueHTa M coctasBun 19,258 MNH. TeHre
(20,151). O6BLEM ronocoBoro Tpadmka CHU3MIICS
Ha 5,389 w™nH. MwuHyT (5,827). Tlpn atom
nokasatenb ARMU cHuaunca go 2.0 teHre (2.1).

[oxon oT ycnyr MHTEpPKOHHEKTa BbIpOC Ha 2.2
npoueHTa n coctasun 5,451 mnH. Tedre (5,331).

B MunnuoHax TeHre, KpoMme NPOLEHTHbIX COOTHOLLUEHUN

Ycnyru rornocoBov CBA3N
Ycnyrvn nepefayv AaHHbIX
[ononHuTenbHble ycnyrm
Mpoyve Bnabl foxoaa
Ooo6wun goxon

Ycnyrmn nepegayun gaHHbIX

[oxoa ot ycnyr nepefayn aHHbIX CHU3UMCA Ha
3.1 po 10,873 wmnH. TeHre (11,215). Tpadwuk
JaHHbIX BblpoCc Ha 35.9 npoueHTa, CcoCTaBuB
59,538,289 I'b (43,807,161). CpegHuii goxoa Ha
oavH M6 (ARMB) cHuauncs go 0.18 tetre (0.24).

JononHuTtenbHbIe yCryru
[oxoa oT AONOMHUTENbHBIX YCIYr COKpaTUCA Ha
17.6 npoueHTa Ao 1,916 mMnH. TeHre (2,324).

Mpouue BuAObLI goxona

Mpoyvre BMAbI foxoda Bblpocnv Ha 77.9 npoueHTa
00 4,256 mnH. TeHre (2,392), rmasHbiM 06pasom,
32 CYeT yBeNMYEeHus npoaax MOBUMNbHbIX
TenedoHOoB.

% oT % oT

Anp-uoHb Y Anp-uioHb ob6wero
2018 poxopna 2017 aoxopa

53.0 55.8

30.0 31.1

5.3 6.5

11.7 6.6

100.0 36,082 100.0
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Pacxogbl

CebecToumocTb npoaax

CebectommocTb npogax Bblpocna Ha 7.1
npoueHta Ao 23,863 MnH. TeHre (22,274), B
OCHOBHOM, 3a CYET yBeNn4yeHus obbema npoaax
YCTPOWCTB, KoTOopoe Obino YacTUYHO
H/BENWPOBAHO  CHWXEHWEM  pacxodoB  Ha
NHTEPKOHHEKT.

Pacxogbl Ha npoAdaXxu  MapKeTUHr
Pacxoabl Ha npogaXxyu U MapKeTUMHT BbIPOCHM Ha
7.7 npoueHTa A0 2,624 MnH. TeHre (2,436),
rmaBHbIM 06pa3oM 3acyeT yBENMYEHUST PacXO4oB
Ha peknamy.

O6wme 1 agMMHUCTPATUBHbBbIE pacxoabl
O6Lwme " aAMUHUCTPATUBHbIE pacxoabl
cHuamnuce Ha 10.5 npoueHta go 5,533 MIH.
TeHre (6,182). 3710 ObINO CBSA3@HO, [NaBHbLIM
obpasom, C TeM, YTO CpaBHUTESbHbIE OaHHbIE 3a
BTopon kBaptan 2017 roga Bkntovanu peseps
Onsa ynnaTel Hanora B pasmepe 2,8 Mnpg. TeHre,
a Bo BTopoM kBapTtane 2018 roga Komnanus
cosgana peseps B pa3mepe 1,4 mMnpa. TeHre.

Mpubbin, dmHaHcoBOE
COCTOSIHMUE WU  AEHEeXHbIN
NMNOTOK

lNMokasaTtenb EBITDA, be3s yyeTa

€OVHOBPEMEHHbBIX pacxogoB, cHM3Mca Ha 11.9
npoueHTa, coctaBmB 11,926 mnH. TeHre (13,541).
Map>xa no EBITDA cHusunaceb go 32.9 npoueHTa
(37.5).

Ynucrtole pgoxoabl/pacxonbl no
¢omHaHCMpPOBaHUIO CHU3UMUCL Ha 5.7 npoueHTa
oo 1,850 mnH. TeHre (1,961), B pesynbrarte
CHUXEHUS NPOLIEHTHON CTaBKMW.

Pacxogbl no Hamory Ha nMpuObIIb OTPaXKeHbI
Kak nonoxuTernbHasi cymma B pasmepe 302 MmIH.
TeHre  (2,503) B pesynbrate  obpaTHOM
KOPPEKTUPOBKN MO OTMOXEHHOMY MNOLOXOLHOMY
Harmory 3a npegplaywmn rod, Kotopas Obina
KOMMEHCMPOBaHa TeKylWMMU  pacxogamu Mo
Hanory Ha npubhbinb.

Yucrasn npuobLINb, npuyuTaroascs
COOCTBEHHMKaAM  MaTepPMHCKOW  KOMMaHuM,
Bblpocna Ao 2,621 mnH. TeHre (666), npn aToMm
4oxo[4 Ha ogHy akuwmto Bbipoc o 13.1 TteHre (3.3).

KanutanbHble pacxogbl (CAPEX) Bbipocnn o
4,910 mnH. TeHre (3,964), cooTHoweHne CAPEX k
npogaxam coctasuno 13.5 npoueHta (11.0).

CBobOoAHbIN OEeHEeXHbIN NOTOK ObIn
oTpuuartenbHbiM 1,162 MnH. TeHre (2,456).
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0630p pe3ynbratoB 3al
nonyrogue 2018 roga

YucTtble npoagaxu

YncTbii 06bem nNpogax Bbipoc Ha 1.4 npoueHTa 1
coctaBun 72,689 mnH. Tenre (71,713). Joxog ot
yCcnyr cHM3uncs Ha 2.8 npoueHTa o 64,332 MrH.
TeHre (66,153).

[oxon oT ycnyr rornocoBOW CBSI3W CHU3WUICA Ha
5.0 npoueHta u coctaBun 37,778 MIIH. TeHre
(39,781). Hoxom oT ycnyr nepegavn AaHHbIX
ocTaBarncsi CTabunbHbIM Ha YpoBHe 22,387 MIIH.
TeHre (22,328). [loxon OoT AOMNONHUTENBHbIX YCIyr
CHu3unca Ha 12.4 npoueHTta u coctasun 4,131
MfH. TeHre (4,715). T[lpoune Buabl [oxona
BblpoCnu Ha 71.7 npoueHTa n coctasunu 8,393
MITH. TeHre (4,889).

Ycnyru ronocoBow cBA3M

[oxon oT ycryr roriocoBOW CBSI3W CHU3WUNCA Ha
5.0 npoueHTOB U coctaBun 37,778 MITH. TeHre
(39,781). Ob6bem ronocoBoro Tpadumka CHU3WMICS
Ha 7.5 npoueHTta n coctasun 10,514 MIH. MUHYT
(11,372). MNpun atom nokasaTtenib ARMU cHusuncs
0o 2.1 tenre (2.2).

[oxon oT ycnyr WHTEpKOHHeKTa BbIpoc Ha 1.7
npoueHTta u coctaBun 10,764 MIH. TeHre
(10,583).

B munnuoHax TeHre, KpOMe NMPOLEHTHbIX COOTHOLLUEHUN

Ycnyru rornocoBov CBA3N
Yenyrn nepegayn gaHHbIX
[ononHuTenbHble ycnyru
Mpoune Buabl goxona
O6wwun goxon,

Ycnyrn nepegayun gaHHbIX

[doxon oT ycnyr nepegayn [aHHbIX OcCTaBarcs
cTabunbHbIM Ha YypoBHe 22,387 MIH. TeHre
(22,328). Tpadwuk paHHbIX Bblpoc Ha 36.8
npoueHTa, COCTaBMB 117,849,346 =)
(86,128,006). CpegHum poxon Ha opuH MO
(ARMB) cHuaunca go 0.19 tenre (0.25).

JononHuTtenbHbIe yCryru
[loxon oT AONOMHUTENbHBIX YCIyr COKpaTUICs Ha
12.4 npoueHTta g0 4,131 mnH. TeHre (4,715).

Mpouue BuAObLI goxona

Mpoune BMabl goxoaa Bblpocnu Ha 71.7 npoueHTa
0o 8,393 mnH. TeHre (4,889), rmasHbiM 06pasom,
32 CYeT yBeNMYeHus npojax MOBUNbHbIX
TenedoHoB.

% ot % oT

AHB-UIOHb o6wero ERZLERZLTS obLero
2018 paoxopaa 2017 aoxopa

52.0 55.5

30.8 311

5.7 6.6

11.5 6.8

100.0 71,713 100.0
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Pacxogbl

CebecToumocTb npoaax

CebectommocTb npogax Bblpocna Ha 4.5
npoueHta go 46,856 mnH. TeHre (44,853), B
OCHOBHOM, 3a c4yeT pocta cebecTommocTu
npogax.

Pacxogbl Ha npoaaXu U MapKeTUHr
Pacxofbl Ha npodaxu 1 MapKeTUHI CHU3UINCh Ha
1.1 npoueHTa Ao 4,988 mnH. TeHre (5,045).

O6wme N agMMHUCTPATUBHbBbIE pacxoabl
O6wume n agMUHUCTPATUBHbBIE pacxoabl BbIpOCn
Ha 5.2 npoueHTa Ao 9,641 mnH. TeHre (9,167), B
OCHOBHOM, 3a CYeT YBEeNMYEHUsI PacXOAOB Ha
Oe3HagexHble OONMM B CBS3M C YBENMYEHUEM
NpoAaxk KOHTPaKTHbIX TeNedgOoHOB.

Mpubbin, dmHaHcoBOE
COCTOSflHUE W  [OEeHEeXHbIU
NOoTOK

lNMokasatenb EBITDA, be3s yyeTa

€ANHOBPEMEHHbIX pacxodoB, CHuM3umnca Ha 5.3
npoueHTa, coctaBms 25,381 mnH. TeHre (26,802).
Mapxa no EBITDA coctaBuna 34.9 npoueHTa
(37.4).

Ynucrtole pgoxoabl/pacxonbl no
¢omHaHCUMpOBaHUIO CHU3MNUCL A0 4,165 MIH.
TeHre (4,644) B  pe3ynbTate  CHWXEHMUS
MPOLEHTHON CTaBKMW.

Pacxogbl no Hanory Ha npuGbilb CHU3WMUCH
Ha 75.0 npoueHTa, cocTtaBmB 876 MIH. TeHre
(3,500), pesynbTaTe 06paTHOM KOPPEKTUPOBKN MO
OTIIOXXEHHOMY NoAOXOAHOMY Hanory 3a
npegbIoyLwmi rog, KoTopas Obina
KOMMEHCMPOBaHa TeKyWMMK  pacxogamu Mo
Hanory Ha npubbinb.

Yucras npuobINb, npuumnTarowascsa
COOCTBEHHMKAM  MAaTepPUHCKOW  KOMMaHuu,
Bblpocrna Ha 38.1 npoueHTa 8o 6,373 MINH. TeHre
(4,617), npn 9TOM OOXOA Ha OLHY aKUUKO BbIPOC
8o 31.9 tenre (23.1).

KanutanbHble pacxogbl (CAPEX) cHusmnucb Oo
7,670 mnH. TeHre (9,892), cootHoweHne CAPEX
K npogaxam coctaBsmno 10.6 npoueHTa (13.8).

CB0OOOAHbLIN OEeHEeXHbIN MOTOK COoKpaTurcsa A0
341 MnNH. TeHre (4,204).
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KniouyeBble cobbiTna 1 nonyroamsa 2018 roga

fAHBapb

Kcell pasmectun obnuraumm Ha KasaxctaHckom
doHposon Bupxe (KASE) Ha cymmy 4,95 mnpa.
TeHre c pgoxogHocTbto 11.5 npoueta. [JaHHoe
pa3mMellleHMe cTano nepBbiM B paMkax nporpamMmbi,
obbsiBneHHon Kcell B pekabpe 2017 ropa.
lMporpamma HanpaBneHa Ha pacliupeHne U
anBepcudurKkaLnto  UCTOMHUKOB  (DMHAHCUMPOBAHMS
KomnaHun, yBenMyeHne cpeaHero cpoka
(bUHAHCOBLIX 00A3aTENbCTB U CHIDKEHNE 3aTpaT Ha
PUHaHCUpOBaHKE.

deBpanb

Kcell nonyunn yeBegomneHne ot Sonera Holding
B.V. (Sonera) ot 26 asrycta 2012 roga o6
OLHOCTOPOHHEM npekpaLleHmm AencTBus
Memopangyma o  B3aumornoHumaHum  (MoB).
CornacHo MoB, Sonera npegoctaBuna Kcenn
npaeBo npuobpecTn Bce [ONM y4vactust Sonera B
TOO «PogHuk WHK», KOTOpPOMY NPUHAANEXUT
KOHTponbHbIN nakeT akumi B AO «KasTpaHcKom»
(moopobHble AaHHbIE MpeAacTaBneHbl Ha cTp. 71 B

pasgene  «[puobpeteHns 1M UHBECTULUMY
Mpocnekta AO «Kcenn»). Mo ycnosusm MoB
yKasaHHbIM yBeAOMIIEHVEM npekpaiyaetcs
AencTBue MeMopaHgyma W, COOTBETCTBEHHO,

obsizatenbctBo  Kcell npuobpetatb Bclo  gonto
yyacTtus Sonera B TOO «PogHuK VIHK».

Anpenb

Coset gupektopoB Kcell pekomeHngoBan rogoByto
BbinnaTty ansunaeHaos 3a 2017 rog Ha ypoBHe 2016
roga, B pasmepe 11,678 mnH. TeHre, nnun 58.39
TEHre Ha OfHy NPOCTYIO aKLMi, Y4TO cocTaBnseT 87
NpPOLEHTOB uYmucTon npubbinn Komnanum 3a 2017
rofd, 4TO COOTBETCTBYET AMBUOEHOHOW MNOMUTUKE
Kcell.

Mawn

e [opoBoe o0Ouee cobpaHue  aKUMOHEpPOB,
coctosiBweecss 30 maa 2018 roga, omobpuno
npegnoxeHne Coseta aupektopoB Kcell o
pacnpegeneHumn 11,678 mnH. TeHre, unu 87
NPOLEHTOB OT 4YMcTon Npubbinu KomnaHum 3a
2017 ron, B BMae rogosoro amsuageHaa. Obwas
cymma ausmaeHga coctaBuT 58.39 TeHre Ha
OLHY MPOCTYI0 aKLMIO B BarioBOM UCYUCIEHUU
(ogHa TOP cooTBeTCcTBYEeT OOHOW MPOCTON
akumn). Bbinnata OVBUOEHO0B oynet
ocyllecTBrneHa B Ge3HanuyHon dopme nytem
nepeeBogja CpeAcTB Ha 0OaHKOBCKME cueTa
akumnoHepos. NMpaBo Ha nonydeHve avBUMAEHOA

UMEIT aKUMOHepbl, 3aperucTpMpoBaHHble Ha
[aTy 3akpbiTUs peecTpa akunoHepoB 31 mas
2018 ropa.

e [pyrne pewenus, npuHaTole FTOCA, BkovatoT
B cebs yTBEPXAEHME oTAeNbHON n
KOHCONMMONPOBAHHON (PUHAHCOBOW OTYETHOCTU
O6uwectea 3a roag, 3aBepwwuBwumncs 31
nekabps 2017 roga, n Otyeta HE3aBUCUMOIO
ayguTopa, a Takke u3bpaHue HOBOro 4reHa
Coseta anpektopoB AO «Kcenny. ['-H ®pegpuk
HwucceH, npenctaButenb akumoHepa Fintur
Holdings B.V., 6bin un3bpaH uneHom CoBeTta
anpektopoB AO «Kcenn» BmecTo r-xu MHrpug
Mapus CTeHmapk. AKUMOHEpBbI Takke
03HAKOMWUNNCb C MHOpPMaUnen o pasmepe U
CTPYKTYpe BO3HarpaxaeHusi 4neHoB CoBeTa
ONPEKTOpPOB U McnonmHUTENbHOro  opraHa
O6uwecTtBa. B 2017 rogy CoBeT OMPEKTOPOB He
nomnyyan OT aKUMOHEPOB HUKAKMX BOMPOCOB
oTHocuTenbHO aeatenbHocTn Ob6lecTBa M ero
pykoBoguTeNen.

UoHb

CoBeT AMpekTopoB 0A00pun  NpoasfieHne Cpok
penctBust OCHOBHOrO KpeaWUTHOro  cornalleHust
Ne82.2090/2016 ot 8 moHsa 2016 roga mexgy AO
«Kcenn» n AO «[1b Anbda BbaHk KasaxctaH» Ha
cymmy 10 mnpg. TeHre go 8 wuwoHa 2019 roga.
lMpoueHTHasl cTaBka MO HOBbIM 3aiMam B pamkax
cornaweHna cHuaunacb pgo 12.0 npoueHToB
rogoBeix (¢ 14.5 npoueHTa). Komuccua 3a
n3mMeHeHve ycnosui coctasuna 1 MpoueHT oT
obLuer cyMmmbl.
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AAMUHUCTPATUBHbDIE U
cyaebHble 06HOBNEHUA

HanoroBasi npoBepka

B wnone 2017 roga ynonHOMOYEHHbIA HanoroBbIv
opraH  3aBepLuMIT  KOMIMIIEKCHYD  HaroroByto
nposepky 3a nepuog ¢ 2012 no 2015 roa. Mo
pesyrnbTaTtam NMPOBEPKN HArOroBbiM opraHom Obino
BbIHECEHO YyBefoOMMeHne 06 ynnate Haroros u
neHn Ha obwyo cymmy 9,0 mMnpa. TeHre, B TOM
yucne Hanorn — 5,8 mMnpa. TeHre U nexHu n wrpadgbl
— 3,2 Mnpga. TeHre.

B gaHBape 2018 roma Kcenn obxanosan
yBeJOMJIEHME HAIoroBoro opraHa B cyge nepsoW
WHCTaHUMUW, KOTOPbIA OTKasan B YOOBMETBOPEHUM
TpeboBaHu Kcenn. PeweHne cyga nepsown
WMHCTaHUMM Obino  obxanoBaHo KomnaHuen B
anennaunoHHomMm nopsigke. B uioHe 2018 roga cyn
anennsaunoHHOM WHCTaHLUn paccmoTpen
anennsuuoHHy0 xanoby wun ocTaBun B cune
pelleHne cyaa nepBon MHCTaAHLUWW, BbIHECEHHOE He
B nomb3dy Komnanuu. Hecmotpsa Ha TO, 4TO
pelleHne cyaa BCTYNUIO B 3akoHHy cuny, Kcenn
ocTaBnsieT 3a cobon npaBo obxanoeaTb yKasaHHbIe
cynebHble akTbl B BepxoBHom Cyae.

B 4yetBepTom kBapTtane 2016 roga u BO BTOPOM
kBapTane 2017 roga KomnaHua 3apesepBupoBana
CyMMbI Ons ynnatbl Hanoros B pasmepe 4,0 mnpa.
TeHre 1 2,8 Mnpa. TeHre, COOTBETCTBEHHO. [Onsa
3TUX Xe uenen Bo BTopoM kBapTane 2018 roaa
KomnaHus [ononHUTENbHO co3gana pesepB Ha
cymmy 1,4 mnpA. TeHre u oTpasuna ykasaHHYH
CyMMy B CBO€W (PUHAHCOBOW OTYETHOCTU Kak
€[VMHOBPEMEHHYI0 CTaTbl0 pacxodoB, pes3epB B
pasmepe 0,3 wMnpg. TeHre  OTHOCUTCA K
KopnopaTMBHOMY MOAOXOAHOMY Harory.
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MpeTeH3Ms 0 HapyLeHMM aBTOPCKOro

npaea
KomnaHun npeabsiBfieH uncka Mo OOBUHEHUIO B
HapyLleHuK npae WHTENNeKTyanbHo

cobcTtBeHHOCTU. VckoBoe 3asiBneHune Obino nogaHo
TOO «DL Construction» B oTHowleHun AO «Kcenn»
n ero naptHepa TOO «Terraline» no o6BMHEHUIO B
HapyLleHnm npas NHTENNEeKTyanbHOM
cobCTBEHHOCTM B pamkax fgorosopa Mmexagy TOO
«DL Construction» 1 pocCUNCKON KOMMNAHWEN
Warner Music, B YacTu peTpaHCcraumm nporpamMmmbl
nepegady kaHana Muzlife, kOTOpbI BKOYEH B OAWNH
n3 TB naketoB no cepsucy Kcenn Mobi TV, a
nMmeHHo 49 knunos B TeveHue 18 gHen 2016 ropa.

15 maa 2018 roga cyg nepBoW MHCTaHLUUK
noaTBepavn akT HapyleHUs aBTOPCKUX NpaB Co
ctopoHbl AO «Kcennm» m TOO «Terraline» n
NPUCYAnn KOMMNEHCaUMIo B CyMMe 672 MIH. TeHre.
PeweHne He BCTynuUMO B  3aKOHHYK  cuny.
KomnaHusi cosgana npoBusnio Ha AaHHYK CyMMYy.

Komnanuss  yBepeHa B  HeoBOCHOBaHHOCTU
NPeTeH3nn O HapylLleHWM aBTOPCKWX MpaB. Kcenn
OyoeT oTcTaMBaTb CBOKW MO3NLMIO U obxanyeT
pelleHne cyaa B anennsuMoHHOM TMopsiake C
Lenblo 3aluTbl WMHTEPEeCOB CBOMX KIMEHTOB WU
aKLOHEepOB.

Takke Komnannen NnosnyYeHbl aBse
JononHuUTENbHble JOCyAebHble NPeTeH3uu OT TOW
Xe CTOpOHbl Ha cymmy 1 mnpa. TeHre u 4 mnpa.
TeHre, CBsi3aHHbIe c npegnonaraemMbiMu
HapyLleHMaMN aBTOPCKMX npaB. O6LLecTBO Takke
cynTaeT He0OOCHOBAHHBLIMU YKa3aHHbIE NPETEH3NN.
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durHaHcoBasi OTYETHOCTb 3a AHBapb-UoHb 2018 roga nposepseTcs BHelwHMMK ayantopamm Keell. OTtuet
ayauTtopos byaeT pasmelleH Ha canTe KomnaHum 15 aBrycta 2018 roga.

UHdopmaumsa npegoctaBneHa gna nyonukaumm B 09:00 no BpemeHn Anmatbl 20 vrona 2018 roaa.

PuHaHcoBas uHdopmauma
MpomexXyTouHbIN OTYET 3a siHBapb-ceHTA0pb 2018 roga 19 oktabpsa 2018

Bonpochkl no otyetam:

AO «Kcenny»

CB#3u ¢ MHBECTOpamu
Anmartbl, 050013

Tumnpsasesa 2I

Ten. +7 727 2582755, BH. 1002

Investor_relations@kcell.kz

www.investors.kcell.kz

OnpepeneHus

EBITDA: npubbinb 4O ynnaTbl HANoros, NPOLLEHTOB, N3HOCA U aMmopTu3auuun. PaBeH goxony oT OCHOBHOW
OeATernbHOCTM OO0 ynraTtbl Hanoros, NPOLIEHTOB, M3HOCA M amopTu3auuuM 1 OO0 NOSyYeHUs LOXOOO0B OT
CBSA3aHHbIX KOMMNaHWIA.

CAPEX: kanuTanbHble 3aTtpatbl M aBaHCbl nnaTtexum 3a OCHOBHblEe MNPOM3BOACTBEHHbIE CpenctBa WU
O60pyJJ,OBaHI/Ie, a TakXe nporpaMmmMmHoe obecneyeHne 1 NUUEH3nK, BKNoYass UHBECTULMN B MaTtepuaribHble
N HemMaTepuarbHble BHeO60pOTHbIe aKTuBbl, HO WUCKINK4Yada HemMmaTepualibHble akTUBbl U KOPPEKTUPOBKY
CI'IpaBeJJ,J'IVIBOVI CTOMMOCTU, YyYTEHHbIE B npmo6peTeHV|;|x, N nckno4vasa obs3aTenscTB No BblBOAY aKTUBOB
M3 aKcnnyaTtayunu.

ARMB: cpegHui goxoa Ha M6.
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CoKpalleHHbIN KOHCONMUAOUPOBaHHbLIU OTYET MO
COBOKYMHOMY aoxoay

B MunnuoHax TeHre, KpoMme faHHbIX B

pacyeTe Ha OfiHY aKLMIO, KON-BY Anp-nioHb [T RZTT TS Nsmv EELERVIGTY  SAHB-MIOHb Usm
aKUMM M KOPPEKTUPOBOK 2018 2017 (%) 2018 2017 (%)
Hoxoabl 36,303 36,082 0.6 71,713 1.4
CebecToMMOCTb Npogax -23,863 -22,274 7.1 -46,856 -44,853 4.5
BanoBas npu6binb 12,441 13,808 -9.9 PAREKK] 26,860 -3.8
Pacxogpbl no peanusaumm n MapKkeTuHry -2,624 -2,436 7.7 -4,988 -5,045 1.1
O0wue n agMMHUCTPATMBHbIE pacxodbl -5,533 -6,182 -10.5 -9,641 -9,167 5.2
[Mpoymnn goxod oT OCHOBHOM

0eATenbHOCTN N pacxobl, HETTO -115 -59 94.9 113 85.8
MpubbLINbL OT OCHOBHOM

AeATeNbHOCTU 4,169 5,131 -18.7 12,761 -10.6
durHaHcoBblEe A0X0Abl U (PMHAHCOBLIE

pacxofbl, HETTO -1,850 -1,961 -5.7 -4,644 -10.3

MpubbINbL Nocne huHaHCOBLIX

pacxogoB 2,319 3,169 -26.8 7,249 8,117 -10.7

Hanorun Ha npubbinb -2,503 -112.1 -3,500 -75.0

YucTtbin goxon 2,621 666 293.3 6,373 4,617 38.1
Mpouni COBOKYMHbLIN 4oOXoA
UToro coBokynHoro goxoaa

w
o
N

ITOro CoBOKYMHbIN JOXOA,
npuynTaloWnncs cobCcTBeHHMKaM

MaTEPUHCKOW KOMMNaHMK 2,621 666 293.3 4,617 38.1
basoBasi 1 pa3BogHeHHast NpubkINb Ha
akuuto (B TeHre) 3.3 293.3 3 23.1 38.1
KonnyecTtBo akumii (TbiC.) ]
B o6opoTe Ha KoHeL, nepuoga 200,000 200,000 200,000
CpeaHeB3BeLLIEHHOE 3HaYeHne,
©asoBoe K
pa3BoOfHEHHOE 200,000 200,000 200,000
EBITDA 10,868 -0.1 24,129 0.8

EBITDA 6e3 yueTa eQMHOBPEMEHHbIX -

pacxonos 11,926 13,541 -11.9 25,381 26,802 -5.3
3HoC, amopTU3aLms U yBbITKU OT
obecLeHnBaHUsa MaTepuarnbHbIX
LleHHocTen -6,692 -5,737 16.6 -11,368 13.5
J10X0[ OT OCHOBHOW AeATENbHOCTY 6e3

y4yeTa e[IMHOBPEMEHHbIX Pacxo4oB 5,234 7,804 -32.9 - 15,434 -19.1

12
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CoKpalleHHbI KOHCONNANPOBaHHbIU OTYET O
$dUHAHCOBOM NONOXKEHUU

30 uroHs 31 pek
B munnuoHax TeHre 2018 2017

AKTUBbI

HematepuanbHble akTuBbl 41,402 43,061
OCHOBHbIe NPOV3BOACTBEHHbIE CPeACTBa 1 0bopyaoBaHMe 90,081 93,680
[Mpoune BHEOOOPOTHbLIE aKTVBbI 356 260
[onrocpoyHas nebutopckas 3agomKeHHOCTb 2,488 1,617
Mmozo o6opomHbIx akmueoe 134,328 138,618
ToBapHoO-MaTepuarnbHble 3anachbl 4,608 3,425
[ebutopckas 3a00MKEHHOCTb MO OCHOBHOW AeATENBHOCTU 1 NpoYas Aebutopckas

3aJ0IKEHHOCTb 28,932 26,191
[eHexHble CpeacTBa U UX SKBUBATEHTHI 7,850 12,660
Mmozo o6opomHbIx akmueoe 41,390 42,276

WToro aktnsoB 175,718 180,894

Kanutan u o6s3aTenbcTBa

YcTaBHbIV KanuTarn 33,800 33,800
HepacnpegeneHHas npubbinb 36,527 41,832
Mmozo cob6cmeeHHO20 kanumasa u o6sizamenbcme 70,327 75,632
[lonrocpoyHble 3anmbl 40,143 12,000
OTnoXxeHHble Hanoroesble ob6A3aTeNbLCTBA 2,370 4,667
[Mpoune pgonrocpoyHble 06s3aTENbLCTBA 1,362 1,355
Mmoezo donzocpoyHbix o6sizamenbcme 43,875 18,022
KpaTtkocpoyHble 3anmbl 25,185 58,418
PacuyeTbl ¢ nocTaBLMKaMm 1 NpoYne KpaTKOCPOUHbIE 00A3aTensbCTBa 36,331 28,822

Mmozo kpamkocpo4HbIx 06s13amenbcme 61,516 87,240
WAToro cobcTBeHHOro Kanutana n o6asaTenbLCcTB 180,894
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CoKpall,eHHbI KOHCONNAUPOBAHHbIN OTYET O ABUXKEHUU
AEHeXKHbIX cpeacTs

Anp-vioHb EGUTERZINGTN  AAHB-MIOHL = MT-RPTRITR
B munnuoHax TeHre 2018 2017 2018 2017

[BrxeHne aeHexHbIX CPeacTB OO U3MEHEHUA B 060POTHOM

Kanurtane 12,555 22,564
M3meHeHns B 060pOTHOM kanuTane -3,312 -6,724
[eHeXHbI NOTOK OT onepaLMOHHOMN AeATeNIbHOCTU 9,243 15,840
HannyHble kanuTanbHble 3aTpaTbl -6,787 -11,636
Ce0600HbIl TOMOK OeHeXHbIX cpedcme 2,456 4,204
O6LWKMN AeHeXHbIN NOTOK OT MHBECTULIMOHHOMN
nesiTeribHOCTU 1,322 1,322
[BMXXeHne feHeXHbIX CpeacTB 3a nepuog 3,778 -4,869 5,526
M 13,430 10,044 12,660 8,477
Cash flow for the period -5,742 3,778 -4,869 5,526
Exchange rate difference 162 26 59 -155
Cash and cash equivalents, closing balance 13,848 13,848
W W
CoKpalleHHbI KOHCONNANPOBAHHbIU OTYeT 06
U3MeHeHUAX B CObcTBeHHOM Kanutane
AuB-uioHbL 2018 AHB-UOHL 2017
. Hepacnpe- . Hepacnpe-
YcTaBHbIN Bcero YcTaBHbIN Bcero
AerieHHasn AereHHasn
KanuTan Kanutana Kanutan KanuTtana
B MunnuoHax TeHre npubbINb npuGbINb
BanaHc Ha Hayano nepuoaa 33,800 41,832 75,632 33,800 39,724 73,524
OvBunaeHabl — -11,678 -11,678 - -11,678 -11,678
MToro coBokynHoro goxoaa — 6,373 6,373 - 4,617 4,617
BanaHc Ha KoHel nepuoaa 33,800 36,527 70,327 33,800 32,663 66,463
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OcHoBaHue Ansa NnoAroToBKM oT4yeTa

Mocne BBegeHua MCOO (IFRS) 15 gna uenen noaroToBKU KOHCONUANPOBAHHOW (PMHAHCOBOW OTYETHOCTU
3a nepwuog, 3asepwmsLlumiica 31 noHa 2018 roga, KomnaHus nepecmoTpena nopsgok Npu3HaHus 4OXO040B U
N3MeHMUNa CBOK y4yeTHY nonuTtuky. Komnanms npumenuna MCOO (IFRS) 15 peTpoCnekTMBHO, NCMOSb3ys
npakTU4eckMin MeTod CTaHgapTa, COrfacHO KOTOPOMY AaTol MnepBOHaYarbHOro Mpu3HaHus sensetca 1
aHBaps 2017 roga. B gaHHOM oTyeTe npefctaBrieHbl NepecMoTpeHHble undpbl. Bce cymmbl B J@aHHOM
OTYeTE yKas3aHbl B MUIISIMOHAX TEHTe, ECNN He NPeayCMOTPEHO MHOoe. MOoryT MMeTb MECTO pacXOoXAeHUs Npu
OKPYTNEeHNN.

EnnHoBpeMeHHble pacxoabl

Anp-vioHb EGGTRZILEY  AHB-MIOHL [ ET=R7ITIITS
B munnuoHax TeHre 2018 2017 2018 2017

B pamkax EBITDA
3aTpaTbl Ha pecTpyKTypusaLuuto, 3atpaTthl Ha OCYLLECTBNEHNE

CUHeprnn n T.4. 2,673 1,065 2,673
UTtoro 2,673 1,065 2,673
UHBecTULMN

LULSILETY  Anp-uioHb BRZGERALETEY  SIHB-UOHbL
B munnuoHax TeHre 2018 2017 2018 2017
CAPEX

HematepunanbHble akTuBbl 1,969 1,253 2,175

OCHOBHbIE NPOM3BOACTBEHHbIE CPEACTBA U 6,417 7,717
obopynoBaHue 1,995
Utoro 3,964 7,670 9,892

Caenku co cBA3aHHbIMU CTOPOHaAMU

B TeyeHue wectn mecsues, 3aBepmBlumxcsa 30 mioHsa 2018 roga, Kcell npnobpen ycnyr Ha 1,556 mnH.
TeHre n peanu3oBan ycnyr Ha 244 mnH. TeHre. CBs3aHHbIMW CTOPOHaMW B COOTBETCTBYHOLUMX CAEerKax
BbICTynanu, B ocHoBHOM, Telia Company n komnaHun, Bxogswme B ee coctas, Turkcell n Fintur Holding
B.V., KazTransCom wu Kcell Solutions.

Uucrasa 3agomKkeHHOCTb

30 uloHA 31 pek

B munnuoHax TeHre 2018 2017
[lonrocpoyHble 1 KpaTKOCPOYHbIE 3anMbl 65,328 70,418
3a BblMETOM KPATKOCPOYHbIX MHBECTULIMIA, HANMYHOCTU 1 CPeaCcTB Ha cyeTe -7,850 -12,660
Yucrtas 3ag0mKeHHOCTb 57,478 57,758
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KniouyeBble (pHaHCOBbLIE COOTHOLIEHUA

30 uroHsA 31 pek
2018 2017

[oxopn Ha akumoHepHbin kanutan (%, ckonb3asiiee 3HayeHve 3a 12 mecaueB) 18.2
Mpubbinb Ha BNoXeHHbIM Kanutan (%,ckonbasiiee 3HaveHve 3a 12 mecaueB) 23.9
KoadhduumeHT aBTOHOMUM cOBCTBEHHBbIX cpeacTs (%) 41.8
OTHOLLEHNe 3aeMHOro KanuTana k cobctseHHomy (%) 76.4
OTHoLLeHre 3aeMHoro kanuTtana k EBITDA (kpaTHoe OTHOLLEHWE, CKOMb3sLlee 3HaYeHne

3a 12 mecsueB) 1.05
Co6CTBEHHbIN KanuTan Ha akumio (TeHre) 378.2

OﬂepaLIMOHHbIe AaHHbIe

Anp-uoHb kY  AHB-uIOHb R F1=R7ITITTS U3m
2017 (%) 2018 2017 (%)

ABGOHEHTbI, Ha KOHeL, Nepuoaa 10,062 9,992 0.7 10,062 9,992 0.7
(TblCAY)*
M3 HMX C aBaHCOBbIM METOO0M 9,163 9,054 1.2 9,163 9,054 1.2
pacyeTa
MOU (MuH/mecsL) 216 231 -6.5 211 226 -6.4
ARPU (TeHre) 1,081 1,129 -4.3 1,086 1,121 -3.1
YpoBeHb oTTOKa (%) 52.7 44.9 17.4 43.7 44.2 -11

CoTpyaHuKK, Ha KoHel, nepuoga 1,857 1,842 0.8 1,857 1,842 0.8
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lMporHo3Hble 3asaBneHns

HacTtosawun OTYET coaepXuT 3aABneHns,
KacatoLimecs, B yacTHOCTH, dunHaHcoBOro
cocTtosiHusa Kcenn u pes3ynbTaToB AESTENbHOCTH,
KOTOpble SABMSIOTCS, MO CyTW, NPOrHO3HbIMKU. Takue
3asBNEHNST HE ABMSIOTCS UCTOPUYECKUMU ddakTamu,
OHMW, CKopee, npeacTaBnsAlT cobon Oyayuine
oxunpanua  Komnanun. Kcenn  cuyuTaer, u4To
OXWAaHWS, OTPaKEHHble B [AaHHbIX MPOrHO3HbIX
3asBNeHnsIX, OCHOBaHb! Ha pa3yMHbIX
NpPeanornoXeHnsX, OAHaKo MPOrHO3Hble 3asiBNEeHus!
CBsi3aHbl C PUCKOM U HeomnpenenéHHOCTbo, U psa
BaXHblIX  (DAKTOPOB  MOXET  MOBMAMATbL  Ha
dhakTnyeckne pesynbTaTtbl UNU pesynbTaTbl MOryT
CYLLECTBEHHO OTfMyaTbCsl OT TeX, KOTopble
cogepxatcs B JoOOM  TakOM  MPOrHO3HOM
3asBMNeHNN.
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Takne BaxHble aKTopbl BKMNHOYAOT, HO He
orpaHuyMBaloTca crnegytowmm: nosuuus Keenn Ha
pbIHKE, POCT B TENIEKOMMYHMKALMOHHOW OTpacnu, a

TakKke BrnsHMe KOHKYpeHL K n apyrunx
3KOHOMUYECKUX, [AENOBbIX, KOHKYPEHTHbIX W/1nn
perynaTopHbIX drakTopos, OKas3sblBaKLWMX
BO34eNCTBuNe Ha OusHec Kcenn n

TENEKOMMYHUKALUMOHHYIO  OTpacib B LeJIoM.
MporHo3Hble 3asiBNeHUs 4eNCTBUTENbHbI TOMbKO Ha
Oaty, koraa oHu Obinn caenaxbl, U, KpoMe Cryyaes,
NPenyCMOTPEHHbLIX  MPUMEHUMbIMKA  3aKOHaMW,
Kcenn He BepeT Ha cebs kakux-nmbo ob6s3aTenscTB
no obBHoBNEHMO nbOro M3 HUX B CBETE HOBOW
MHpopmaumm nnm dyaywmx cobbiTuin.



